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, ~, !"ATLANTIC HOUSING '" _. 

PARTNERS, LLLP, 

Petitioner l 

VS. Case No. 

FLORIDA HOUSING FINANCE 
CORPORATION, 
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__________~I 

PETITION FOR ADMINISTRATIVE DETERMINATION 
OF INVALIDITY OF PROPOSED RULE 

Pursuant to Section 120.56(1) and (2), Fla. Stat., Atlantic Housing Partners, LLLP 

("Atlantic Housing"), hereby challenges as invalid exercises of delegated legislative authority 

certain proposed revisions to Florida Housing Finance Corporation's 2009 Universal Application 

Instructions, application form, and exhibit forms, proposed to be incorporated by reference into 

Rules 67-21.003 and 67-48.004, Fla. Admin. Code. Atlantic Housing does not challenge any 

other provisions of Rule Chapters 67-21 or 67-48. and does not challenge the proposed adoption 

and incorporation by reference of a 2009 Qualified Allocation Plan for the Housing Credit 

Program, proposed to be incorporated by reference at Rule 67-48.002(95). In support of this 

Petition, Atlantic Housing states as follows: 

Parties 

1. Petitioner is Atlantic Housing Partners, LLLP, a Florida limited liability limited 

partnership. Atlantic Housing's address is 329 North Park Avenue, Suite 300, Winter Park, 

Florida 32789. For purposes of this proceeding, Atlantic Housing's address is that of its 

undersigned counsel, M. Christopher Bryant, Oertel, Fernandez, Cole & Bryant, P.A.. P.O. Box 

OERTEL. FERNANDEZ, COLE & BRYANT, P.A., P.O. BOX 1110, rALLAHASSEE, FLOIlIDA 32302·11 \0 



1110, Tallahassee, Florida 32302-1110. telephone number 850-521-0700. facsimile number 850­

521-0720_ 

2. The Respondent is the Florida Housing Finance Corporation ("FHFC" or "Florida 

Housing"), a public corporation created by Section 420.504, Fla. Stat.. to administer the 

governmental function of financing or refinancing housing and related facilities in Florida. 

FHFC's address is 227 North Bronough Street, Suite 5000, Tallahassee, Florida 32399-1329. 

FHFC has not assigned a particular file number or docket number to this mJemaking effort. The 

rules affected are Rules 67-21.003(1)(a) and 67-48_004(1)(a), Fla. Admin_ Code, whleh 

incorporate by reference eertain documents known as the 2009 Vniversal Application Package. 

The Florida Administrative Weekly online Notice ID Number for the amendments (0 Rule 

Chapter 67-21 is 6939300, and the Notice ID Number for the amendments to Rule Chapter 67-48 

is 6936875. Formal publication of the proposed rules was approved by the FHFC Board of 

Directors at its March 13, 2009 meeting. 

Notice and Rule Development 

3. In the March 27. 2009, Florida Administrative Weekly ("FAW'), Volume 35, No. 

12, pages 1436 through 1457, FHFC gave notice of the proposed amendments to Rule Chapter 

67-21, Fla. Admin. Code, and to fonns and instructions which make up the Uuiversal 

Application Package, incorporated by referenee into Rule 67-21.003(1)(a). A copy of the FAW 

excerpt containing the proposed amended Rule 67-21 is attached hereto as Exhibit "A," 

4_ In the March 27, 2009, FAW, at Volume 35, No. 12, pages 1457 through 1495, 

FHFC gave notice of proposed amendments to Rule Chapter 67-48. Fla. Admin. Code. and to the 

same Universal Application Package, incorporated by reference into Rule 67-48.004(1)(a). A 

copy of the proposed amended Rule 67-48 is attached hereto as Exhibit "B." 
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5. The March 27 notices for the proposed rules indicated that a hearing would be 

held at FHFC's office in Tallahassee, Florida, on Friday, April 17,2009, at 9 a.m. Undersigned 

counsel for Atlantic Housing attended the public hearing which was held on that date, and which 

was the final public hearing held on proposed rules. By filing thi~ Petition within 10 days of the 

final public hearing, this Petition is timely pursuant to Section 120.56(2), Fla. Star. 

6. The proposed rules. at Rules 67-21.003(1)(a) and 67-48.004(1)(a). incorporate by 

reference a revised Universal Application Package. The Universal Application Package consists 

of an Application Form, Exhibit Forms, and Universal Application lnstructions. The proposed 

revised Universal Application form, labeled "3-13-09 Draft." is attached hereto as Exhibit "c." 

The proposed revision to the Universal Application Exhibit Forms consist of 33 pages of single 

page forms; Petitioner only objects to the page designated "2009 Universal Cycle-Declaration of 

Priority I Related Applications, 3-6-09 Draft," a copy of which is attached hereto as Exhibit "D." 

The proposed revised Universal Application Instructions, labeled "3-13-09 Draft," are attached 

hereto as Exhibit "E." 

7. Petitioner ehallenges the provisions of the Universal Application Package 

specified on the document attached hereto as Exhibit "F," labeled "Challenged Provisions of 

2009 Universal Application Package;" Exhibit F is adopted and incorporated into this Petition by 

reference. Petitioner also challenges proposed amendmenls to Rules 67-21.003(1)(a) and 67­

48.004(1)(a) which adopt and incorporate by reference the revised versions of the Universal 

Application Package, which contain the provisions challenged by Petitioner. 

Substantial Interests Affected 

8. Atlantic Housing's substantial interests are affected because it is a DeVeloper of 

affordable housing in Florida. Atlantic Housing is frequently identified as the Developer in 
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applications submitted to FHFC for public financing of affordable housing development 

activities. In applications submitted for such financing in 2008, Atlantic Housing was the 

Developer identified in forty-six (46) applications. Such applications are typically submitted by 

single-purpose, single-asset entities fonned by Developers such as Atlantic Housing to pursue a 

specific development. Atlantic Housing possesses the requisite skill, experience, and credit 

worthiness to successfully produce affordable housing. In just the past six years, Atlantic 

Housing and its related entities (and predecessors) have successfully completed the construction 

of over twenty-five (25) affordable housing developments, and in excess of 3,600 affordable 

housing units, in the State of Florida utilizing FHFC - distributed funding. 

9. Atlantic Housing is a "Developer" as that term is defined by current FHFC Rules 

67-21.002(29) and 67-48.002(29), Fla. Admin. Code. By virtue of bemg a Developer, Atlantic 

Housing is also deemed to be a "Financial Beneficiary" of applications in which it is listed as the 

Developer, pursuant to current Rules 67-21.002(4]) and 67-48.002(47) (proposed to be 

renumbered as (48)), Fla. Admin. Code. As a Developer, Atlantic Housing is entitled to eam a 

Developer Fee not to exceed 16 to 18% of the Development Cost, depending on the FHFC 

programs from which funding is provided. 

10. The rule provisions challenged by this Petition are designed to limit the number of 

applications that can reasonably compete for funding under Florida Housing's programs. 

Generally, no more than three applications submitted by any group of related Applicants, 

Developers, and other entities can be designated as "Priority r' applications, with all other 

applications from that same group automatically designated as "Priority II." Under the 

challenged rule provisions, all Applications which designate Atlantic Housing as the Developer 

would be considered a single Pool of Related Applications, and would be subjected to the 
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limitation of three Priority I Applications. The proposed rules specify that, except in certain 

circumstances for satisfying "special ser-aside" goals, no Priority II applications will be 

considered for funding until all eligible Priority I applications have been funded. 

11. As an entity whose efforts in developing affordable housing as administered by 

FI-IFC are subject to regulation by FHFC, as a Developer, Financial Beneficiary, and Affiliate, 

Atlantic Housing's substantial interests are affected ~ se by FHFC rules and by the proposed 

rules. See, Reiff v. Northeast Florida State Hospital. 710 So. 2d 1030, 1032 (Fla. I ~I DCA 1998); 

Ward v. Board of Trustees of Internal Improvement Trust Fund, 651 So. 2d 1236, 1237-1238 

(Fla. 4dl DCA 1995); Florida League of Cities v. Department of Environmental Regulation. 603 

So. 2d 1363 (Fla. 1~\ DCA 1992); Coalition of Mental Health Professions v. Department of 

Professional Regulation, 546 So. 2d 27 (Fla. 151 DCA 1989l. 

12. Atlantic Housing is also substantially affected in fact because the operation of the 

proposed rule amendments willlimil the number of applications in which Atlaruic Housing is the 

named Developer that can be selected for funding. Generally, the Pool of Related Applications 

naming Atlantic Housing as Developer could have no more than three applications selected for 

fundiug. regardless of the number of applications submitted by Atlantic Housing, and regardless 

of the merits of those applications or how they are scorcd and ranked compared to other 

applications. An additional three applications involving Atlantic Housing could be selected, but 

only if Atlantic Housing entered into a 10im Venture with a Public Housing Authority or with a 

Non-Profit entity and provides at least 25% of the Developer fee to the Non-Profir entity. This 

limitation to three (or six) developments limits the numbcr of affordable housing developments 

for which Atlantic Housing can receive funding, and lim)(s the total Developer fee revenues that 

Atlantic Housing can earn. 
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Background - FHFC's Application Process 

13. A-IFC is an agency of the State of Florida that distributes various fOnTIS of 

financing to applicants to construct affordable multi-family rental housing. Its statutory 

authority and mandates appear in Part V of Chapter 420, Florida Statutes, at Sections 420.501 

through 420.55. Among the programs administered by FHFC to accomplish this are the State 

Apartment Incentive Loan ("SAIL'") program. the Multi-Family Mortgage Revenue Bond 

("MMRB") program, and the federal low income housing tax credit, or "housing credit" ("HC") 

program. 

14. FHFC administers these three programs through a single, combined competitive 

process known as the Universal Cycle. In some ways, the Universal Cycle is like an annual 

competitive bidding process. in which applicants compete against other applicants to be selected 

for funding. Applicants must submit detailed applications by a set deadline. In 2008, about 275 

applications were submitted by developers for SAIL, MMRB, or HC financing, and 

approximately 50 of those were initially selected for funding. 

15. FHFC's selection process involves evaluating each application to make sure it 

meets certain threshold requirements to demonstrate the proposed developmem's ability to move 

forward. Applications also receive points lowards a numerical score, based on such features as 

programs for tenants, amenities of the development as a whole and of the tenants' units, local 

government contributions to the specific development, and local government ordinances and 

planning efforts that support affordable housing in general. 

16. Because of the likelihood that so many applications will achieve a "perfect score" 

of 66, FHFC has also built into its program a series of "tiebreakers" to bring certainty to the 
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selection process. The tiebreakers are written into the Application Instructions, which are 

incorporated by reference into FHFC's lUreS. 

17. Typically, H-IFC amends its Universal Cycle rules, forms, and instructions each 

year, with such amendments adopted to take effect prior to an established Application Deadline. 

The rules governing the 2009 Application process were noticed for adoption in the March 27, 

2009, FAW, at Volume 35. No. 12. The Application Deadline is currently scheduled for May 

26,2009. 

18. Applications are initially reviewed by A-IFC staff, and FHFC releases its 

preliminary determinations as to whether the applicant satisfies all threshold responsiveness 

requirements, and as to the score and tiebreaker score that should be assigned to the application. 

Applicants then have an opportunity to alert FHFC staff in writing as to possible errors that have 

occurred in either threshold determinations or scoring or tiebreaker scoring determinations in 

competitors' applications. Applicants can "cure" their applications by supplementing, 

correcting, or amending the application and its supporting documentation. Certain items that are 

specified in FHFC's rules carmor be "cured"; in 2009 those incurable items would include the 

designation of an Application as Priority I or Priority II. There is a deadline after which no cures 

can be submitted; in the 2009 Universal Cycle, that deadline is July 21, 2009. 

19. After all cures have been submitted, and after an applicant's competitors have had 

me opportunity to review and comment on attempted cures, FHFC staff issues a "final" score for 

each application, setting out the staff's final position on threshold issues, scoring, and tiebreaker 

scores. Although designated as "final" scores. the scores in fact represent preliminary agency 

action which is accompanied by a point of entry for an applicant to request a formal or informal 

administrative proceeding on the scoring of the applicant's own application only. Generally, 
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FHFC applicants who request hearings are satisfied to proceed under the informal hearing 

process of Section 120.57(2), on a relatively expedited basis with the hearings presided over by 

outside attorneys retained by FHFC as contract hearing officers. The majority of applicants do 

not request hearings; in the 2007 Universal Cycle, for example, in which 180 applications were 

initially submitted, only six Applicants requested administrative proceedings, and at least two of 

those applicants subsequently withdrew their requests for hearing. 

20. After the entry of recommended orders from infonnal hearings, the FHFC Board 

takes up the recommended orders for consideration and for approval of final orders. At this 

same meeting, the Board approves final rankings of the Applications that are eligible for 

consideration (i.e .. those that met threshold requirements). Approval of final rankings for the 

1009 Universal Cycle is scheduled for October 23, 2009. 

21. Final rankings are used to determine which applications are preliminarily selected 

for funding. Some applications are selected to meet certain targeting goals that address housing 

needs of particular demographic groups (such as farmworkers, commercial fishery workers, the 

homeless, or the elderly) or specific geographic needs (such as the Florida Keys or inner city 

areas). Once these special targeting and "special set-aside" goals are met, FHFC uses (he final 

rankings to achieve a distribution of affordable housing units among counties with small, 

medium, and large populations. 

22. Within the county size groups, FHFC also USeS a "Set Aside Unit Limitation." or 

SAUL, formula to attempt to fund affordable housing units throughout the state, to make sure 

that one large county, for example, does not get awarded all of the large county units, even if the 

applications for that county happen to have perfect scores and prevail on all tiebreakers. Despite 

all of these efforts, however, there are typically still some counties for which applications will be 
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submitted that will not be awarded any funding in a given year, simply because there is not 

enough funding available to fund a Development in each county. 

23. Those Applications preliminarily selected for funding are then invited into the 

credit underwriting process. This proeess involves third party financial consultants selected by 

FHFC undertaking, at the Applicant's expense, the detailed review of all aspects of the proposed 

development, not limited to the infonnation provided in the Application. The credit underwrirer 

ultimately makes a recommendation as to whether the proposed development can be buHt within 

the Applicant's total budget. including the amount of FHFC subsidy and other funding sources. 

as well as whether the development can be reasonably expected to achieve long term stabilized 

occupancy and financial feasibility. If the credit underwriter provides a positive 

recommendation, and FHFC's Board of Directors agrees with that recommendation. then the 

requested finaucing proceeds to closing. 

Proposed Amendments to Application Process 

27. The Corporation has proposed several new or revised definitions, instructions, 

exhibit forms, and application sections used in the Universal Application Cyele, which combines 

the MMRB program, the SAIL program, and the HC program. The purpose of these rule 

revisions is to limit the number of applications from within any "Poo] of Related Appticmions" 

that can receive funding. Each Applicant, Developer, the Principals or Affiliates of an 

Applicant, and the Principals or Affiliates of the Developer will, collectively, be considered a 

"Pool of Related Applicants." and will essentially be limited to no more than three funded 

applications in a cycle. A separate cap of three applications applies to three additional "Joint 

Venture Applications" by that same Applicant and its Principals or Affiliates, if it has entered 

into a Joint Venture with a Non-Profit entity or a Public Housing Authority. 
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28. The mechanism employed to impose this limil of three Applications (and three 

Joint Venture Applications) is to require the Applicant to designate no more than three 

Applications (and three Joint Venture Applications) as "Priority J" Applications. All 

Applications not expressly designated a Priority I Application by the Applicant will be 

designated a Priority II Application. The proposed rules spell out certain occurrences and 

circumstances which will result in an Application being designated a Priority II by the 

Corporation even if the Applicant designated it as Priority l. 

29.	 The Application Instructions, 3- J3-09 Draft, state at page 5: 

During the ranking process, as outlined in the Ranking and 
Selection Criteria section of the Application Instructions, 
preference will be given to Priority [ Applications. 

At page 93, the proposed Instructions also state: 

... Unless otherwise provided, when applying the SAUL Cycles for 
the Special Set-Asides and each Geographic Set-Aside. Priority I 
Application will be considered for funding first and if funds remain 
after funding all eligible Priority I Applications in each set-aside 
that can be funded, the Priority II Applications in that set-aside will 
be considered for funding. 

(Emphasis added.) The significance of this provision is that the Applicants' designation of their 

own Applications as Priority I or Priority II will largely control the selection of developments for 

funding. This factor will control even over the geographic diversification of the developments. 

If, for example, multiple Applications are submitted by multiple Applicants in County A, but all 

of the Applicants desiguated their Applications in County A as Priority II (or they were 

designated by the Corporation as Priority II by operation of the proposed rules), then in all 

likelihood no Applications for developments in County A will be selected for funding. The only 

circumstance in which a Priority II Application would be selected for funding is if. within a 

Special Set-Aside or Geographic Set-Aside, all Applications submitted are Priority II 
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Applications, or an insufficient number of Priority I applications are submiued to claim all of the 

funding available in that Special Set-Aside or Geographic Set-Aside. 

30. As a practical maUer. the rules will result in only "Priority I" applications 

receiving funding. For illustration, in the 2008 Universal Application Cycle approximately 275 

applications were submiUed. Based on Atlantic Housing's review of an "Applications 

Submitted" report prepared by the Corporation for the 2008 Cycle, if the definitions of "Pool of 

Related Applications" and "Related Applications" proposed for addition to the 2009 rules had 

been in effect there would have been approximately 55 different Pools of Related Applications 

represented in the 2008 Cycle. 

31. Some of these Pools of Related Applications from 2008 participated in Joint 

Venture arrangements with non-profit entities or public housing authorities. Based on the actual 

number of applications submitted by each of these Pools in 2008, the total number of 

applications that could have been designated as Priority I application in the 2008 cycle, if each 

Pool was limited to 3 Priority I applications with up to 3 more Priority I applications for those 

Pools that participants in joint ventures with Non-Profits on PHA's, was over 120 applications. 

32. Upon issuance of final rankings, Florida Housing designated approximately 50 

applications from the 2008 cycle for funding. Clearly, then, the number of potential "Priority I" 

applications far exceeded the number of applications selected for funding. Because the proposed 

new criteria for ranking and selection of applications prohibit funding for Priority II applications 

within a given Set-Aside until all eligible Priority I applications within that Set-Aside have been 

funded, the designation of an application as Priority II essentially means that application will not 

be selected for funding. 
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33. Further, there were several Applicants selected for funding in the 2008 Universal 

Application Cycle who would have been disqualified for funding if the proposed rule 

amendmeuts had been in effect. Those Applicants would have been considered to be within a 

Pool of Related Applicmions, and there were more than three Non-Joint Venture Applications 

from that same Pool that were preliminarily selected for funding. Specifically, there were 13 

applications which involved Petitioner Atlantic Housing Partners as the Developer that were 

ranked with the funding range, and none of them were Joint Ventures with Non-Profit entities or 

Public Housing Authorities. Had the Priority I requirement existed for the 2008 cycle, Atlantic 

Housing would have been limited to receive funding for no more than 3 of those 13 applications; 

and those three would likely only have been selected if Atlantic Housing had been fortunate 

enough to identify those three as its "Priority I" applications at the start of the process, months 

before. 

Statutory Authority 

34. Florida Housing's statutory authority over financing affordable rental housing is 

found in Chapter 420, Florida Statutes. Section 420.507(12) contains a broad, general, and 

nonspecific grant of authority "to make rules necessary to carry out the purposes of this part and 

to exercise any power granted in this part pursuant to the provisions of Chapter 120." This 

section, along with Section 420.508(3)(a). cited as specific authority for Rule 67-21.003; and it is 

ciled along with Section 420.507(22)(0 as specific authority for Rule 67-48.004. 

35. Section 420.508(6), Fla. Stat., authorizes Florida Housing to: 

Establish, by rule, a procedure for evaluating, scoring, and competitively ranking 
all applications for private activity bond allocation in connection with multifamily 
projects financing under this part. 
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The referenced "private activity bond allocation" mullifamily projects IS the multi-family 

mortgage revenue bond ("MMRB") program governed by Rule Chapler 67-21, Fla. Admin. 

Code. The statute does not instruct or authorize Florida Housing 10 limit the number of 

applications for MMRB to limit the number of appticmions for MMRB funding for any given 

Applicant, Developer, or Pool of Related Application. 

36. The specific statutory authorization for the SAIL program authorizes Florida 

Housing to "geographically and demographically target the loans" and "establish, by rule, the 

procedure for evaluating, scoring, and competitively ranking all applications based on the criteria 

set forth in s. 420.5087(6)(c)." Section 420.507(22)(d) aud (h), Fla., Stat. The referenced 

stalute, s. 420.5087(6)(c), requires Florida Housing to establish, by rule, a scoring system for 

evaluation and competilive ranking of applications submitted in the SAIL program, "induding, 

but not limited to;' fifteen listed criteria. The listed criteria include such features as: 

1. Tenant income and demographic targeting objectives of the corporation. 

2. Targeting objectives of the corporation which will ensure an equitable 
distribution of loans between rural and urban areas. 

* * * 
7. Projects requiring the least amount of a state apartment incentive loan 

compared to overall project cost except that the share of the loan attributable to units 
serving extremely-low-income persons shall be excluded from this requiremeut. 

* * * 
9. Project feasibility. 

10. Economic viability of the project. 

11. Commitment of first mortgage financing. 

12. Sponsor's prior experience. 

13. Sponsor's ability to proceed with construction. 

* * * 
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Subparagraph (e) of Section 420.5087(6) states that "the corporation may approve and reject 

applications for the purpose of achieving geographic targeting." Section 420.5087(6) is one of 

the statutes cited as the "]a\\I implemented" for Rule 67-48.004, Fla. Admin. Code. 

37. Other than the situations where an applicant lacks experience or lacks the ability 

to proceed with construction, FHFC does not have authority to reject or not fund a SAIL 

application based on the identity of the applicant or whom the applicant may be related to or 

affiliated with. Although the list of SAIL criteria is not an exclusive list, it is clear that the 

enumerated criteria all relate to amenities or features of the development that will benefit tenants 

or low income persons who are potential tenant, or to the applicant's ability to complete the 

development. (The only enumerated criterion that specifically addresses the identity of the 

Applicant is "sponsor's prior experience"). A limitation on the number of developments that any 

Applicant, Developer, or its Affiliates or principals can submit and expect to reasonably compete 

for funding serves none of these objectives. 

38. Florida Housing's statutory authority for administering the housing credit 

program provides a shaner list of considerations the Corporation is to use in selecting recipients 

of housing credits. Section 420.5099(2) states that the factors to be taken into consideration are: 

* the timeliness of the application, 

* the location of the proposed housing project, 

* the relative need in the area for low income housing and the availability of such 
housing, 

* the economic feasibility of the project, and 

* the ability of the applicant to proceed to completion of the project in the calendar 
year for which the credit is sought. 

Section 420.5099(2) is one of the statutes cited as the "law implemented" for Rule 67-48.004, 

Fla. Admin. Code. 

14
 



39. The housing credit statute also authorizes the Corporation to "request such 

infonnation from applicants as will enable it to make the allocation according to the guidelines 

set forth in section (2)." The allowable consideration for allocating housing credits do not 

include discrimination against applicants based on which other applicants or entities they are 

affiliated with or related to. 

40. Under its proposed rules, the Corporation can pass over higher scoring applicants 

to achieve demographic targeting and geographic targeting goals set out in the statute. But the 

Legislature has not authorized "applicant targeting" or "developer targeting" as legitimate goals 

which the selection process can be designed to favor. 

Bases for Rule Invalidity 

41. The proposed amendments to the Rule Chapters 67-21 and 67-48, and to 

Application Insmlctions, application fonn, and exhibits fonns incorporated by reference in Rules 

67-21.003 and 67A8.004, Fla. Admin. Code (FHFC's Ranking and Selection Criteria Section of 

the 2008 Universal Application Instructions), constitute invalid exercises of delegated legislative 

authority. 

42. FHFC lacks the specific legislative authority to adopt rules that (1) require an 

Applicant to designate its Application as "Priority I" or "Priority 11;" (2) limit to three the 

number of Non-Joint Venture Applieations that may be designated Priority I within a Pool of 

Related Applications; (3) limit to six (ineluding both Joint Venrure and Non-Joint Venture 

Applications) the number of applications within a Pool of Related Applications that may be 

designated Priority I; (4) redesignate an Applicant's Application as Priority II (and thus severely 

reduce or eliminate its opportunity for funding) because it is within a given Pool of Related 

Applications which has designated more than the allowable number of Priority [ Applications; 
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and (5) give preference to Priority I applications over Priority II applications in ranking and 

funding. The Florida Legislature has not authorized FHFC to discriminate among competing 

applications based on the identity of Applicants, Developers, Affiliates, or related applications or 

entities; and has not authorized FHFC to disregard geographic diversification by giving 

preference to self-designated Priority I applications over Priority II applications. 

43. The decision to limit the number of applications that can be designated as Priority 

l by any Pool of Related Applicants, and to limit funding to self-designated Priority I Applicants 

(or to give preference to self-designated Priority I Applicants) is a fundamental policy that can 

only be established by the Legislature, not by Florida Housing. Florida Housing's "Priority I" 

policy is neither expressly nor impliedly authorized by the Legislature, and it does not further 

any of the policy goals the Legislature has set out in the statute. 

44. The proposed rules are also invalid because they contravene the specific 

provisions of law implemented. By using Priority I designation to control the seleetion of 

applieations for fundiug even where such designation will overrule geographic diversification 

and geographic targeting, FHFC has disregarded the legislative instruction to achieve 

distributions between rural and urban areas, and to achieve geographic targeting. 

Disputed Issues of Material Fact 

45. Atlantic Housing has initially identified the following disputed issues of material 

fact. or mixed questions of law and fact, which it reserves the right to supplement as additional 

facts become known to it. 

(a)	 Whether the proposed rules are supported by facts and logic. Atlantic 

Housing contends that they are not. 
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(b) Whether FHFC has the statutory authority to require Applicants, 

Developers, and related entities to prioritize their own applications in a 

maimer that severely diminishes or entirely eliminates the potential for 

funding of some such applications. Atlantic Housing contends that it does 

not. 

(c)	 Whether FHFC has the statutory authority to limit the number of "Priority 

I" applications that it will fund for any given Applicant, Developer, or 

Pool of Related Applicants. Atlantic Housing contends that it does not. 

(d)	 Whether the proposed rules are arbitrary and capricious. Atlantic Housing 

contends that they are. 

(e)	 Whether the proposed rules enlarge, modify, or contravene the specific 

provision of law implemented. Atlantic Housing contends that they do. 

(±)	 Whether FHFC has exceeded its grant of rulemaking authority. Atlantic 

Housing contends that is has. 

(g)	 Whether the proposed rules implement or interpret specific powers and 

duties granted by FHFC's enabling statue. Atlantic Housing contends that 

they do not. 

Concise Statement or Ultimate Facts 

46. Atlantic Housing contends that FHFC lacks the authority to require Applicants to 

designate their applications as Priority I or Priority ll; and [0 limit to three the number of 

Applications that any Pool of Related Applicants can designate as Priority I Applications; and to 

limit to three each (for a total of six), the number of Joint Venture Applications and Non-Joint 

Venture Applications which a Pool of Related Applicants can designate as Priority 
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Applications; and to redesignate Applications as Priority II because they are within a Pool of 

Related Applications in which the maximum number of Priority I applications has been 

exceeded; and to give preference to Priority I Applications over Priority II Applications. 

Request for Relief 

47. Atlantic Housing seeks entry of a final order detennining that the proposed 

amendments constitute an invalid exercise of flliemaking authority as defined in Section 

120.52(8), Fla. Slat. Atlantic Housing is entitled to this relief by Section 120.56(1) and (2), Fla. 

Stat.; and Chapter 420, Fla. Stat, including but not limited 10 Sections 420.507, 420.5087, and 

420.5099, Fla. Stat. Atlantic Housing also seeks the award of its reasonable costs and attorneys' 

fees pursuant to Seclion 120.595(2), Fla. Stat, as there v.'as no reasonable basis in law or fact for 

the proposed rules. I1tJ.­

FILED this 1:1 day of April, 2009. 

'fA, fL .c;}n!fk ¥ 
M.CHR~YANT -­
Florida Bal No 434450 
OERTEL. FERNANDEZ, COLE & BRYANT, PA 
P.O. Box 1110 
Tallahassee, Florida 32302~ 1110 
Telephone: 850-521-0700 
Telecopier: 850-521-0700 
Attorney for Petitioner. Atlantic Housing Partners, LLLP 
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CERTIFICATE OF SERVICE
 

I HEREBY CERTIFY that the original has been filed via Hand Delivery to the Clerk, 

Division of Administrative Hearings, The DeSoto Building, 1230 Apalachee Parkway, Tallahassee, 

Florida 32301-3060; and a copy via Hand Delivery to Wellington Meffert, General Counsel, 

Florida Housing Finance Corporation, 227 North Bronaugh Street, Suite 5000, Tallahassee, Florida 

'1-/01­
32301-1329, this ---i.Ll- day of April, 2009. 

FIMCBICED·AlIanlic Hou>ing·2624\Pleadings\2624-I\2b2<l--1 Pelit;on for Adminislrative Delerminatlon.doc:­

7-"
-C,...~ -, ­ ---,,.-. -- ~ 

-­
- ' r"";~- ,-r 

C-"­
-:r: .-_-

~
T', _ .. 
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Exhibits to Rule Challenge Petition 

A.	 Proposed Amendments to Rule Chapter 67-21, Fla. Admin. Code, as published in March 
27.2009, Floridll Administrative Weekly. Volume 35, Number 12, pages 1436-1457 

B.	 Proposed Amendments to Rule Clmpter 67-48, Fla. Admin. Code. as published in March 
27,2009. Florida Administrative Weekly, Volume 35, Number 12, pages 1457-1495 

C.	 Proposed Revised 2009 Universal Application FOnTI, 3-13-09 Draft 

D.	 Excerpt of Proposed Revised 2009 Universal Application Exhibit Forms, Declaration of 
Priority I Related Applications, 3-6-09 Draft 

E.	 Proposed Revised 2009 Universal Application Instructions, 3-13-09 Draft 

F.	 List of Challenged Provisions of 2009 Uni versa I Application Package 



Volulftt' 35, Number 12, March 27, 2009 

RULEMAKING AUTHORITY: 393.0661(1) FS. 

LAW IMPLEMENTED: 393.0661(3)(b) FS. 

A HEARING WILL BE HELD AT THE DATE, TIME AND 
PLACE SHO'WN BELOW: 

DATE AND TIME: April 29, 2009, 2:00p.m. ~ 5:00p.m. 

PLACE: Agency for Persons with Disabilities, 4030 Esplanade 
Way, Third Floor, Conference Room 301, Tallahassee, Florida 
32399 
THE PERSON TO BE CONTACTED REGARDING THE 
PROPOSED RULE lS: Denise Arnold, Acting Bureau Chief, 
Home and Community Based Services, (850)488-3673 

THE FULL TEXT OF TBE PROPOSED RULE IS: 

65G-4.0023 Tier Two Waiver. 

The total budget in a cost plan year for each Tier Tv.ro Waiver 
client shall not exceed $55,000. The Tier Two Waiver is 
limited to clients who meet the following criteria: 

(1) The elient's service needs include placement in a 
licensed lesidential facility and authorization for a moderate 
level of suoport for standard residential habilitation services or 
a mjnimal level of support for behavior focus residential 
habilitation services: greater tllllH H~'e helifS 13et' day of 
FeSi8efltilti hlleilitMietl riefViee"; 01 

(2) The client is in supported living and is authorized to 
Icceive more than six hours a day of in-homc support services. 

Rulemalcing ~ Authority 393.0661(3) FS. Law Implemented 
393.0661(3)(b) FS. History-New 7-1-08. Amended 

NAME OF PERSON ORIGINATING PROPOSED RULE: 
Denise Arnold, Bmeau Chief, Home and Community Based 
Services 
NAME OF AGENCY HEAD WHO APPROVED THE 
PROPOS ED RULE: Jim DcBeaugrine 

DATE PROPOSED RULE APPROVED BY AGENCY 
HEAD: March 18,2009 
DATE NOTICE OF PROPOSED RULE DEVELOPMENT 
PUBLISHED IN FAW: February 6, 2009 

FLORIDA HOUSING FINANCE CORPORATION 

RULE NOS.: RULE TITLES: 
67-21.002 Definitions 
67-21.003 Application and Selection Proccss 

for Developments 
67·21.0035 Applicant Administrative Appeal 

Procedures 
67-21.004 Federal Set-Aside Requirements 
67-2l.0045 Determination of Method of Bond 

Sale 
67-21.006 Development Requirements 
67-21.007 Fees 
67-21.008 Tcnm and Conditions of.MMRB 

Loans 

1436 Section n -Proposed Rules 

hibitA 

67-21.009 Interest Rate on Mortgage Loans 
67·21.010 Issuance of Revenue Bonds 
67-21.013 Non-Credit Enhanced Multifamily 

Mortgage Revenue Bonds 
67-21.014 Credit Underwriting Procedures 
67-21.015 Use of Bonds with Other Affordable 

Housing Finance Programs 
67-21.017 Transfer of Ownership 
67-21.018 Refundings and Troubled 

Development Review 
67-21.019 Issuance of Bonds for Section 

501(c)(3) Entities 
PURPOSE AND EFFECT: The purpose of this Rule Chapter is 
to establish the procedures by which the Corporation shalJ 
administer the Application process, detennine bond allocation 
amounbl and implement the provisions of the Multifamily 
Mortgage Revenue Bond (MMRB) Program authorized by 
Seetion 142 of the Codc and Section 420,509, ES. 

Thc intent of this Rule Chapter is to eneourage public-private 
partnerships 10 invest in rcsidential housing; to stimulate the 
construction lind rehabilitation of residential housing which in 
tum will stimulate the job market in the construction and 
related industries; and to incrcase and implOve the supply of 
affordable housing in the Statc of Florida. 

SlJ},.{MARY: Prior to the opening of an Application Cycle, the 
COIporation (1) lesearches the markct need for affordable 
housing throughout the state of Florida and (2) evaluates prior 
Application Cycles to determine what changcs or additions 
sbould be addcd to the Rule and/OJ Applic.ation. The proposed 
amendments to the Rule and adopted reference material 
inelude changes that will create a formulated process for 
selecting Developmcnts thai will apply in the 2009 Application 
Cycle, 

SUMMARY OF STATEMENT OF ESTIMATED 
REGULATORY COSTS: No Statement of Estimate;! 
Regulatory Cost was prepared. 

Any person who wishes to provide information regarding II 

statement of estimated regulatory costs, or provide a proposal 
for a lower cost regulatory alternative must do so in writing 
within 21 days of Ibis notice. 

RULEMAKING AUTHORITY: 420.507,420.508 FS. 
LAW IMl'LEMENTED: 420.507, 420.508, 420,509 FS. 

A HEARING WlLL BE HELD AT THE DATE, TIME AND 
PLACE SHOWN BELOW: 

DATE AND TIME: April 17,2009,9:00 am. 

PLACE: Florida Housing Finance COIporation, 227 North 
Bronough Street, 6th Flool, Seltzer Room, Tallahassee, Florida 
32.301. The hearing will be accessible via phone at 
\(888)808-6959, Confelence Codc #1374197. 

Pursuant to thc provisions of the Amerieans with Disabilities 
Act, any person requiring special accommOdations to 
participate in this workshop/meeting is asked to advise thc 
agency at least 5 days before thc wOlkshop/meeting by 
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contacting: Wayne Conner, (850)488-4197. If you <tIe hearing 
or speech impaired, please contact the IIgency using the Florida 
Relay Service, 1(800)955-8771 (TOO) or 1(800)955-8770 
(Voice). 
THE PERSON TO BE CONTACTED REGARDING TIlE 
PROPOSED RULES IS: Wayne Conncr, Deputy Development 
Officer, Florida Housing Finance Corporation, 227 North 
Bronough Streel, Suite 5000, Tallahassee, Florida 32301-1329; 
(850)488-4197 

TIlE FULL TEXT OF THE PROPOSED RULES IS: 

67-21.002 Definitions. 
(I) "Acknowledgment Resolution" means the official 

action taleo by the Corporation to reflect its intent to fmance a 
Development provided. that the requirements of the 
Corporation, the ternIS of the MMRB Loan Committnent, and 
the terms of the Credit UndelVolriting Report are met. 

(2) "Act" means the Florida Housing Finanee Corporatioo 
Act, Chapter 420, Part V, F.S. 

(3) "Address" means the address assigned by the United 
States Postal Sen/jce and must include address number, street 
name an!k eity,--S'lltI:e Mil ~i~ eade. If the address has not yet 
been assigned, inelude, al a minimwn, street name and closest 
designated iotersection MUh city, ~tate 1lfl8 zi~ eade. 

(4) "Affiliate" means any person that (i) directly or 
indirectly, lhrough one or more intennediaries, controls, is 
eontrolled by, or is under common control with the Applieant 
or Developer, (ii) serves as an officer or director of the 
Applicant or Deyelopg: or of any Affiliate of the Applicant or 
Developer, at' (iii) directly or indirectly receives or will receive 
a financial benefit from a Development. or (i.Y:! is the spouse, 
parent, ehiId, sibling, or relative by maniage of a person 
described in (i) at' (ii) 2I1lill above. 

(5) "ALF" or "Assisted Living Facihty" means a Flon'da 
lieensed living facility that complies with Sections 429.01 
through 429.54, F.S., and Rule Chapter 58A-5, F.A.C, 

(6) "Annu",J Household fncome" means the gross income 
of a person, together with the gross income of all persons who 
intend to permanently reside with sueh person in the 
Development to be fmanced by the Corporation, as of the date 
of occupancy shown on the Income CertifIcation promulgated 
by the Corporation. 

(7) "Applieant" means any person or legally formed entity 
that is seeking a loan or funding from the Corporation by 
submitting an Application or responding to a request fQr 
proposal for one of the Corporation's programs, 

(8) "Application" means the forms and exhibits created by 
the Corporation for the purpose of providing the means to 
apply for one or more of the Corporation's programs. A 
completed Applieation may include additional supporting 
documentation provided by an Applicant. 

(9) "Application Deadline" means 5:00 p.m., Eastern 
Time, on the final day of the Application Period. 

llO) "Application Period" means a period during which 
Application~ shall be accepted, as posted on the Corporation's 
websitc and with a dcadline no less than 21 Calendar tfflfty 
:Q6ays from the begituling of the Applieation Period. 

(11) "Board" or "Board of Directors" means the Board of 
Directors of the Corporation. 

(12) "Bond Counsel" means the attorney or law firm 
retained by the Corporation to provide the specialized services 
generally described io the industry as the role of bond eounse!. 

(13) "Bond" or "Bonds" means Bond as defined in Section 
420.503, F.S. 

(14) ·'Bond Trustee" or "Trustee" means a financial 
institution with trust powers which acts in a fiduciary eapacity 
for the benefit of the bond holders, and in some instances the 
Corporation, in enforcing the terms of the Program 
Documents. 

(15) "Calendar Days" means the seven (7) days of thc 
week, 

l16) "Catchment Area" means the gcographical area 
covered under a Local Homeless Assistance Continuum of 
Care Plan, as de.'iignated and revised as nece.snry by the Stale 
Offiee on Homelessness, io accordance with Sect jon 420.624, 
F.S. 

(17) "Commercial Fishing Worker" means Commercial 
fishing worker as defined in Seetion 420.503, F.5. 

(18) "Commercial Fishing Worker Household·' means a 
household of one or more perSons wherein at least one member 
of the household is a Commercial Fishing Worker al the time 
of initial oecupaney. 

(19) "Contact Person" means the person with whom the 
Corporation wi!! correspond concerning the Application and 
the Developmeot. This person cannol be a rhird-party 
eonsultant. 

(20) "Corporation" means the Florida Housing Finanec 
Corporation as defmed in Section 420.503, F.S. 

(2l) "Cost of Issuance Fee" means the fee charged by the 
Corporation 10 the Applicant for the payment of the costs and 
expenses assoeiated with the sale of Bonds and the loaning of 
the proeeeds, including a fee for the Corporation, 

(22) "Credit Enhancement" means a letter of credit, third 
party gnarantee, insurance contract or other coJiateral or 
security pledged 10 the Corporation Or its Trustee for a 
minimum of ten years by a third party Credit Enhancer or 
financial institution securing, insuring or guaranteeing the 
repayment of the Mortgage Loan or Bonds 'Jflder the MMRB 
Program. 

(23) "Credit Enhaneer" means a financial institution, 
insurer or other third party whieh provides a Credit 
Enhancement or Guarantee Instrument acceptable to the 
Corporation securing repayment of the Mortgage Loan or 
Bonds issued pursuant In the MMRB Program. 

Section II- Proposed Rules 1437 
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(24) "Credit Underwriter" means the independent 
contractor under (,Qntract with the Corporation having the 
responsibility for pro,,'iding Credit Underwriting services. 

(25) "Credit Underwriting" means an in-depth analysis by 
the Credit Underwriter of all documents submilled in 
connection with an Application. 

(26) "Credit Underwriting Report" means the report !.hat is 
a product of Credit Underwriting. 

(27) "Cross-collateralization" means the pledging of the 
security of one Development to the obligations of another 
Development. 

(28) "DDA" or "Difficult Development Area" means any 
area designated by the Secretary of Housing and Urban 
Development as having high construction, land, and utility 
costs relative to area median gross income in accordance with 
seetion 42(d)(5) of the me. 

(29) "Developer" means the individual, association, 
corporation, joint venturer or partnen;hip, which possesses the 
requisite skill, expenence, and credit wortlIiness to 
successfully produce affordable bousing as required in the 
Application. 

(30) "Developer Fee" means the fec earned by the 
Developer. 

(3]) "Development" means Project as defined in Seetion 
420.503, F.S. 

(32) "Development Cost" means the total of all costs 
ineurred in the completion of a Development cxcluding 
Developer Fee and total land eosl as shown :in the 
Development Cost line item on the development eost pro 
fOmla within the Applieation. 

(33) "Disclosure Counsel" means the Special Counsel 
designated by the Corporation to be responsible for the drofting 
and delivery of the Corpomtion's disclosure documents such as 
preliminary official statements, offieial statements, re-offering 
memorandums or private placement memorandums and 
continuing disclosure agreements. 

(34) "Elderly" mt>llns Elderly as defined in Section 
420.503, F.S. 

(3S) "Elderly HOU9ing", "Elderly Development", or 
"Elderly Unit" means housing or a unit being occupied or 
re~erved for qualified persons pursuant to the Federal Fair 
Housing Act and Section 760.29(4). F.S., provided that such 
Development meets the requirements for an Elderly 
Development as set forth in the Universal Application 
Package. 

(36) "Family" dcscribes a household composed of onc or 
more persons. 

(37) "Farmworker" means Fannworker as defined in 
Section 420.503. F.S. 

(38) "Farmworker Development" means a Development: 

1438 Section II - Proposed Rules 

(a) Of not greater than &0 units, at least 40 percent of the 
lotal residential units of which are occupied or reserved for 
Farmworker Households; and 

(b) For which independent maIket analysis demonstrates a 
local need for such hOWling. 

(39) "Farmworker Household" means a household of one 
or more persons wherein at least one member of the household 
is a Fatulworker at the time of initial occupaney_ 

(40) "Financial Advisor" means, with respect to an issue 
of Bonds, a professional who is either under contract to the 
Corporation or is engaged by the Applicant who advises on 
matters pertinent to the issue, such as struCture, timing, 
marketing, fairness of pricing, terms, bond ratings, cash flow, 
and investment matters. 

(41) "Financial Beneficiary" means any De¥eI8f'e£ ftrlfi its 
PHBeil'als 6£ the Principaltl of the Developer Or Applicant 
entity who receives or will receive any direct or indirect 
fmancial benefit from a Development. 

(42) "Florida Keys Area" means all lands in Monroe 
County, except; 

(a) That portion of Monroe County included within the 
designated exterior boundaries of the Everglades National PaIk 
and aItaS north of said Park; 

(b) All lands more than 250 feet seaward ofthe mean high 
water line owned by local, state, or federal governments; and 

(c) Federal properties. 
(43) "Funding Cycle" means the period of time 

commencing with the Notice of Funding Availability pursuant 
to this rule chapter and concluding with the issuance of 
alloeations to Applicants who applied during a eiven 
Appl:ication Period. 

(44)f4:B "General Contractor" means a person or entity 
duly lieensed in the state of Florida with the requisite skills, 
experience and credit worthiness to successfully provide the 
units required in the Application. and which meets the criteria 
described in Rule 67-21.007, FAC. 
~ "Geographic Sel-Aside" means the amount of 

allocation that has been designated by the Corporation to be 
allocated for Developments locatcd in specific geographieal 
regions within the stale of Florida. 
~ "HC" or "Housing Credit Program" means the 

rental housing program administered by the Corporation in 
accordance with section 42 of the [RC and Section 420.5099, 
ES., under which the Corporation is designated the Housing 
Crcdit ageney for the state of Florida within the meaning of 
section 42(h)(7)(A) of the IRC, and Rule Chapter 67-48, 
FAC. 
~ "Homeless" means a Family who tach a fixed, 

regular, and adequate nighttime residence or a Family who has 
a primary nighttime residence that is: 
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(a) A supervised publicly or privately operated shelter 
dcsigned to provide temporary living accommodations, 
including welfare holels, congregate shelters, and transitional 
housing; 

(b) An institution that provides a temporary residence for 
individuals intended to be institutionalized; or 

(e) A pUblic or private place not designed for, or ordinarily 
used as, a regular sleeping aecommodation for human beings. 

The tenn does not refer to any individual imprisont'il or 
otherwise detained pursuant to state or federal Jaw. 
~ "HUD" means the United States Department of 

Housing and Urban Development. 
~ "HUn Risk Sharing Program" means the 

program authorized by section 54Z(c) of the Housing and 
Community Development Act of 1992, which is adopted and 
incorporated herein by reference. 
~ "Identi[)' of Interest" means, for the purpose of 

the HUD Risk Sharing Program, any person or entity that has a 
one percent or more financial interest in the Development and 
in any cntity providing services for a fee to the Development. 
~ "IRC" is thc Internal Revenue Code of \ 986, as 

in effect on the date of Ihis rule chapter, together with 
corresponding and applicable final, tempOrary or proposed 
regulations and revenue rulings issued or amended with respect 
therem by the Treasury Department or [ntema! Revenue 
Service of the United States, and is adopted and mcorporated 
herein by reference and available on lhe Corporation's Website ( 
undcr the 2009 ~ Universal Application link labeled 
Related References Iftfefffl8:B8H and Links. 
~ "Issuer'· means the Florida Housing Finance 

Corporation. 
~ "Lead Agency" means a Local Government or 

Non-Profit serving as Ule point of contact and accountabiliry to 
thc State Office on Homelessness with respect to the Local 
Homeless Assistance Continuum of Care Plan, in accordance 
with Section 420.624, FS. 
~ "Local Government" means Local government as 

defined in Section 420.503, F.S. 
~ "Local Homeles~ Assistance Continuum of Care 

Plan" means a plan for developing and implementing a 
framework for a comprehensive and seamless array of housing 
and services to address the needs of homeless persons and 
persons at risk for homdessness, in accordance with Section 
420.624, F.S. 

Q§}~ "Local Public Fact Finding Hearing" means a 
public hearing requested by any person residing in the county 
or municipality in which the proposed Development is located 
and which is conducted by thc Corporation for the purpose of 
receiving publie comment or input regarding the financing of a 
proposed Dcvelopment with Bonds by thc Corporation. 

Li1lf561 "wwer Income Residents" means Families 
whose annua.l income does nol exceed either 50 perccnt or 60 
percent depending on the minimum set-aside ejected of the 

area median income as determined by HUD with adjustments 
for household size. In no event shall oceupants of a 
Development unit be considered to be Lower Income 
Residents if all the occupants of a unit !Ire students as defined 
in section 151(c)(4) of the IRC or if the residents do not 
comply with the provisions of the IRC defining Lower Income 
Residents. (See section 142 of the IRe.) 
~ "MMRB Funding Cyele" means the perioo of 

time established by the Corporation pursuant to this rule 
chapter and concluding with the issuance of allocations to 
Applicants who applied during a given Application Period. 
~ "MMRB LURA" or "MMRB Land Use 

Restriction Agreement" means an agreement among the 
Corporation, the Bond Trustee and the Applicant which set.~ 

forth certain set-aside requirements and other Development 
requirements under Rule Chapter 67-21, EA.e. 
~ "MM::RB Loan" means the loan madc by the 

Corporation fo the Applicant from the procceds of the Bonds 
issued by the Corporation. 
~ "MMRB Loan Agreement" means the Program 

Documents Dr Loan Documents wherein the Corporation and 
the Applicant agree to the lenns and conditions upon which the 
proceeds of the Bonds sball bc loaned and the fenns and 
conditions for repayment of the Loan. 

iSi1lt6+1 "MMRB Loan Conunitment" means the Program 
Documents or Loan Documents executed by the Corporation 
and thc Applicanl afler the issuance of a faVorable Credit 
Underwriting Report that defines the conditions under which 
the Corporation agrees to lend tne proceeds of the Bonds 10 the 
Applicant for the purpose of financing a Dcvelopment. 

iQD.~ "MMRB Program" means the Corporation's 
Multifamily Mortgage Revenue Bond Program. 
~ "MMRB Rehabilitation Development" means a 

Development, the Rehabilitation Expenditw"es with respect to 
which equal or exceed 15 percent of the portion of the cost of 
acquiring such Development to be financed with Bond 
proceeds. 

&Ufa4:t "Mortgage" meam Mortgage as defined in 
Section 420.503, F.S. 
~ "Mortgage Loan" means Mongage loan as 

defined in Section 420.503, F.S. 
(6]) "Non-Profit" means a Qualified non-profit entity as 

defined in Section 42Ch}(5)(C)' subscction 50l(c)(3} or 
501(c}(4) of the IRC and orianized under Chapter 617. ES.. if 
a Florida Corporation, or organized under similar sf.!!te law if 
organized in a iurisdiction other thap FloriAA to provide 
housing and other selVices on a not-for-profit basis, which 
owns at least 51 percent of the ownership interest in the 
Development held by the general partner or managing member 
enlity and which entity is acc~table to federal and stale 
agencies and fmancia! institutions as a Sponsor for affordable 
housiDg. 
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&BJ.~ '·Note" means a unilateral agreement containing 
an express and absolute promise to pay to the Corporation a 
principal swn of money on a specified date, which provides the 
interest rate and is secured by a Mortgage. 

&2}t6'71 "Principal" means (i) ll:1'l Af'lJllieaBt, any general 
partner of an Applicant or Developer, any limited partner of all 

Applicant or Deyelqper, any manager or member of an 
Applicant or Developer, any officer, director or shareholder of 
an Applicant or Developer, (ii) any offieer, director, 
shareholder, manager, member, general partner or limited 
partner of any general partner and limited partner of an 
Applicant or Developer. (iii) any officer, director, shareholder, 
manager, member, general partner or limited partner of any 
manager QI Iifttlmember ofan Applieant or Developer, and (iv) 
any offieer, director, shareholder, manager, member, general 
partner or limited partner of any shareholder of an Applicant or 
Deyeloper. 
~ "Private P1aeement" or "Limited Offering" 

means the sale of the Corporation Bonds directly or through an 
underwriter or placement agent to 35 or fewer initial 
purchasers who are not purchasing the Bonds with the intenl \0 

offer the Bonds for retail sale and who are Qualified 
Institutional Buyers. 
~ "Program Doeuments" or "Loan Documents" 

means the MMRD Loan Commitment, MMRB Loan 
Agreement, Note, Mortgage. Credit Enhancement, MMRB 
Land Use Restrielion Agreement, Trust Indenture, Preliminary 
and Final Offieial Statements, Intercreditor Agreement, 
Assignmenrs, Bond Purcbase Agreement, Compliance 
Mouitoring Agreement, Mortgage Servicing Agreemenl and 
such other ordinary and customary documents necessary to 
issue and secure repayment of the Bonds and Mortgage 
sufficient \0 protect the interests of the Bond owners and the 
Corporatinn. 

.Q2.l~ "QCf" or "Qualified Census Tract" means any 
eensus tract whieh is designated hy the SecrelaIy of Housing 
and Urban Development as having either 50 percent or more of 
the households at an income which is less than 60 percent of 
lhe area median gross income, or a poverty rate of at leasl 25 
percent, in accordance with section 42(d)(5)(q of the IRe. 

J1J)fffl "Qualified Institutional BIlyer" is sometimes 
called a "sophisticated iuvestor"' and specifically includes the 
following: 

(a) Any of the following entities, acting for its own 
account or the aecounts of other Qualified 1llStitutionaI Buyers 
that, in the aggregate, own and invest on a discretionary basis 
at least $100 milliou in securities of issuen> that are not 
affiliated with the entity: 

1. Any in:;urance company as defined in section 2(13) of 
the Securities Exchange Act, which is adopted and 
iucorporatt:d herein by reference; 

2, Any investment company registered under the 
Investment Company Act of 1940 or any business 
development company as defined in section 80a-2(a)(48) of 
that Act, which is adopted and incorporated herein by 
reference; 

3. Any Small Business Investment Company licensed by 
the U.S. Small Business Administration under section 30l(e) 
or (d) of the Small Business Investment Act of 1958, which is 
adopted and incorporated herein by reference; 

4. Any plan established and maintained by a state or state 
agency or any of iUl political subdivisions, on behalf of their 
employees; 

5, Any employee benefit plan within the meaning of Title I 
of the Employee Retirement Income Seeurity Aet of 1974, 
wh.ich is adopted and ineorporated herein by referenee; 

6. Trust funds of various types, exeept for trust funds that 
includc participants' individual retirement accounts or H,R. 10 
plans; 

7. Any business developmt"llt company as defined ill 
section SOb- 2(.1)(22) of the Investment AdvisorS ACI of 1940, 
which is adopted and incorporated herein by reference; 

8. Any organization described in section 501(c)(3) of the 
IRe, corporation (except a bank or savings and loan defined in 
seclion 3(.1)(2) or 3(a)(5)(A) of the Seeurities and Exchange 
Act, whieh. is adopted and incorporated herein by reference, or 
a foreign bank or savings and loan or similar institution), 
partnership, Ma.9sachusetts or similar business trust, or any 
investment adviser registered under the (nvestment Advisors 
Act, which is adopted and incorporated herein by referenee·, 

(b) Any dealer registered under section 15 of the Securities 
Exchange Act, which is adopted and incorporateJ herein hy 
reference, aeting on its own behalf or on the bchalf of other 
Qualified lnstitutional Buyers who in the aggregate own and 
invest at least $ to million of securities of issuers uot affiliated 
with the dealer (not including securities held pending public 
offering). 

(e) Any dealer registered under seelion 15 of the SeL:urities 
Exchange Aet, which is adopted and incorporated herein by 
reference, acting in a riskless principal tnmsactinn on behalfof 
a Qualified Institutional Buyer. 

(d) Any investment company registered under lhc 
Inveslment Company Act, which is adopted and incorporated 
herein by reference, that is pari of a family of investment 
companies that togelher own at least $100 million in securities 
of issuen;, other than companies with which the investment 
company or family of im'estment eompanies is affiliated. 

(e) Any entity, all of whose equity owners are Qualificd 
Institutional Buyen;. 

(f) AJly bank or savings and loan defined in section 3(&)(2) 
or 3(a)(5)(A) of the Securities Exchange Act, which is adopted 
and incoIJJOrated herein by reference, or foreign hank or 
savings and loan or similar institution that, in aggregate with 
the other Qualified Institutional Buyers, owns and invesbi in at 
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least $100 milJion in securities of affiliates tbal are not 
affiliated with it and tbat has an audited net worth of at least 
$25 million as demonstrated during the 16 lo 18 months prior 
to the sale. 

ailf7~ "Qualified Lending Institutioo" means any 
lending institution designated by the Corporation. 
~ "Qnalified Project Period" means Qualified 

Projeet Period as defined in Seetion l42(d) ofthe IRC. 
.Q2l&4:) '"Received" as it relates to delivery ofa document 

by a specified deadline meBfl~, unless otherwise indicated, 
delivery by hand, Uflited States Postal Service, OJ other courier 
service, in the office of the Corporation no later than 5:00 p.m., 
Eastern Time, on the deadline date. 
~ "Rehabilitation Expenditures" has the meaning 

set forth in section I47(d)(3) of the IRe. 
(78lpej "SBA" or "State Board of Administration" means 

the State Bnard of Administration created by and referred to in 
s. 9, Article XII of the State Constitution. 

!12lR+! "Scattered Sites" for a single Develnpment means 
a Development consisting of real prnperty in the same county 
(i) any part of which is not contiguous ("non-contiguous 
parts") or (ii) any part of wbich is divided by a street or 
easement ("divided parts") and (iii) it is readily apparent from 
the proximity of tbe non-contiguous parts or the divided parts 
of tbe real property, chain of title, or other information 
available to the Corporation that the non-contiguous parts or 
the divided parts of the real property are part of a common or 
related seheme of development. 

~f181 "Single Room Occupancy" or "SRO" means 
housing consisting of single room dwelling nnits that is the 
primary residence of its occupant or occnpants. An SRO does 
not include facilities for students, 
~ "Special Counsel" means any attorney or law 

finn retained by the Corporation, pursuant to an RFQ, to serve 
as counsel to the Corporation, including Disclosure Counsel, 

a2l~ "Slate Bond Allocation" means the allocation of 
the state private activity bond volume limitation pursuant to 
Chapter 159, Part VI, ES., administered by the Division of 
Bond Finllllce and allocated to the CorporatiOn for the issuance 
of Tax-exempt Bonds by either the SFMRB or MMRB 
Programs.. 

(81).f8B "State Office on Homelessness" means the office 
crea\ed within the Department of Children and Family Services 
under Section 420.622, F.S. 
~ "Taxable Bonds" means those Bonds on which 

tbe interest eamed is included in gross income of the owner for 
federal income tax purposes pursuantlo the IRC. 
~~ "Tax Exempt Bond-Financed Development" 

means a Development which has been financed by the issuance 
of tax-exempt bonds subject to applicable volume cap pursuant 
to section 42(h)(4) of the IRe. 

(86lf&4j "Tax-exempt Bonds" means those Bonds on 
which all or part of the interest earned is excluded from gross 
income of the owner for federal income tax purposes pursuant 
to the IRe. 

{8l}f85j "Tie-Breaker Measurement Point" means a single 
point selected by the Applieant on the proposed Development 
site that is located within 100 feet of a residential building 
existing or to be eonstrueted as part of the proposed 
Development For a Development whieb eonsists of Seattered 
Sites, this means a single point on one of the Scattered Sites 
which comprise the Development site that is located within 
100 feet of a residential building existing or to be constructed 
a,~ part of the proposed Development In addition, the 
Tie-Breaker Measurement Point must be located on the site 
with the most unit.~ if any of the Scattered Sites has more than 
four (4) units. 

00E86:l "TEFRA Hearing" means a publie hearing held 
pursuant to the requirements of the IRC and in accordance witb 
the Tax Equity and Fiscal Responsibility Act (TEFRA), seetion 
I 47(f) of the IRe, at which members of the public or mlerested 
persons are provided an opportunity to present evidence or 
written statements Or make comments regarding a requested 
application for Tax-exempt Bond finaneing of a Development 
by the Corporation. 

~ "Total Development Cosl" means the sum total of 
all cost!l incurred in the construction of a Development all of 
which shall be subjeet to the review and approval by the Credit 
Undef\Jllriter and the Corporation pU!suant to this rule chapter. 
~ "Universal Cycle" means any funding cycle 

provided for in this or previous versions of this rule chapter. 
f2.lli891 "Urban In·FiB DeVelopment" means a 

Development (i) in a site or aIea that is targeted for in-fill 
housing or neighborhood revitalizalion by the local, COl.Ulty, 
state or federal government as cvidenced by its inclusion in a 
HUD EmpowennentlEnterprise Zone, a HUD-approved 
Neighborhood Revitalization Strategy, Florida Enterprise 
Zone, area designated under a Community Development Block 
Grant (CDBG) or area designated as a HOPE VI or Front 
Porch Florida Community or a Community Re.development 
Area liS described and defined in the Florida Community 
Redevelopment Act of 1969, or the proposed Development is 
located in a Qualified census Tract and the development of 
which contributes to a concerted community revitalization 
plan, and (ii) in a site which is located in an aIea that is already 
developed and part of an incorporated area or existing urban 
service area. 

~ "Website" means the Florida Housing Finance 
CorporatioTl's website, tbe Universal Resource Locator (URL) 
of which is www,floridahousing.org. 
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Rulemakin~~ Authority 420.507(\2), 420.508(3)(a) FS. Law 
Implemented 420.502, 420.503, 420.503(4), 420,507, 420.508, 
420_5099 FS. History-New 12-3-86, Amended 2-22·89, 12-4-90, 
11-23-94, 2-6-97, 1-7-98, Formerly 91-21.002, Amended 1-26-99, 
Il·14·99, 2-11-01, 3-17--(12, 4-6-03, 1Q..5-03, 3-21-04, 2-7-05, 
1-29-06, 4-1-07, 3-30-08'------__. 

67-21.003 Applieation and Selection Proeess for 
Developments. 

(l) When submitting an AppJicalion, Applicants must 
utilize the Universal Application in effeet at the Application 
Deadline. 

(a) The Universal Application Package or UAI 016 (Rev. 
5-09 3--G8-) is adopted and incorporated herein by reference and 
consists of the forms and instruetions, obtained from the 
Corporation, for a fee, at 227 North Bronaugh Street, Suite 
5000, Tallahassee, Florida 32301-1329, or available, without 
charge, on the Corporation's Website under the 2009 ~ 

Universal Application link labeled Instructions and 
Application, which shall be completed and submitted to the 
Corporation in accordance with this rule chapter in order to 
apply for tbe M},1RB Program. 

(b) All Applications must be complete, legible and timely 
when submitted, exeept as deseribed below, Corporation staff 
may Dot assist any Applicant by copying, collating, or adding 
documents to an Application nor shall any Applieant be 
permitted to use thc Corporation's facilities or equipment for 
purposes of compiling or completing an Applieation. 

(2) Failure to submit an Application completed III 
accordanee with the Application instructions and these rules 
will result m the failure to meet threshold, rejection of the 
Application, a score less lha.n the maximum availabLe. or a 
combination of these results in aecordance with the 
instructions in tbe Application and this rule ebapter. 

(3) Eaeb submitted Application shall be evaluated and 
preliminarily scored using the factors specified in the 
Universal Application Package and these rules. Preliminary 
scores shall be transmined to all Applicants. 

(4) Applicants who wish to notifY the Corporation of 
possible scoring errors relative to another Applicant's 
Application will be provided a time period for filing a written 
Notice of Pos&ible Scoring Error (NOrSEl. Such time period 
will be no fewer lha.n threUl) mast HIe wilf< the CEli'flSffil:iSR, 
~ 8 Calendar Days fuml efthc date the preliminary scores 
are sent by overnigbt delivery hy the Corporation, II wfi!teR 
Neliea sf PS5sillie £esHflg Ensr (NOP§B). The deadline for 
tiline a NOPSE will be provided at the time the preliminary 
SCQres are j~~u@. Each NOPSE must specify the assigned 
Application number of the Applicant submitting the NOPSE, 
the assigned Application numher of the Application in question 
and thc scores in question, as well as describe the alleged 
deficiencies iu detail. Eacb NOPSE is limited to Ihe review of 
only one Application's seore. Any NOrSE that seeks the 
review of more than one Application's score will he considered 
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improperly filed and ineligible for review, There is no limit to 
the number of NOPSEs that may be submitted. The 
Corporal ion's staff will review each written NOPSE Received 
timely. To be considered Received timely, the Applicant must 
submit one (Jl original hard copy and three (3) photocopies of 
each NOPSE. The Coworation will not consider any l:iQ£SE 
submitted via facsimile or other electronic transmission. 

(5) The Corporation shall transmil to each Applicant the 
NOPSEs submitted by other Applicants with regard to its 
Application. The notice shall also inelude the Corporation's 
deeision regarding the NOPSE, along with any other items 
identified by the Corporation to be addressed by the Applicanl, 
which may include finaneial obligations for which the 
ApplicantiMl or Developer or Principal, Affiliate or Financial 
Beneficiary of an Applicant or a Developer is in arrears to the 
Corporation or any agent or assignee of the Corporation as of 
the due date for NOPSE fding as set forth in subsection (4) 
above. 

(6) Within Ii CalaRtiftr Days sf the Bate ef the Reties set 
feft-h i8 51:leseetien (5) eBB'/e is sent ey e'leFflight deli'/ety ey 
die CeFf'e~BH, .Eeaeb Applicant shall be allowed to cure its 
Application by submitting additional documentation, revised 
pages and such other information as the Applicant deems 
appropriate ("cures") to address the issues raised pursuant to 
subsections (3) and (5) above that could result in failure to 
meet threshold or ll. score less than the mlUimum available. 
The time period for submittin¥ the "cures" will be no fewer 
th.an three (3) Calendar Days from the date the notice set forth 
in subsection (5) above is sent by oYernight delivery by the 
Comoration. Sueh notice will provide the deadline for 
submitting the "cures" A new fonn. page or exhibit provided 
to the Corporation during this period shall be considered a 
replacement of thai form, page or exhibit if such foun, page or 
exhibit was previously submitted in the Applicant's 
Application. Pages of the Applieation that are not revised or 
otherWIse changed may not be resubmitted, except that 
documents executed by third parties must be submitted in their 
entirety, including all attachments and exhibits referenced 
therein, even if only a portion of the original doeument was 
revised. Where revised or additional infonnation submitted by 
the Applicant creates an inconsistency with anothcr item iu that 
Application, the Applicant shall abo be required in its 
submittal to make such other changes as necessary to keep the 
Application oonsistent as revised. To be considered by thc 
Corporation, the Applicant must submit 2!1Ul} &ft original 
hard eQVY and three (3) photocopies of all additional 
documentation and revisions and such revisions, changes and 
other information must be Received by the deadline set forth 
herein. Any subsequent revision submitted prior to the 
deadline shall include a written request from the Applicanl for 
withdrawal of any previously suhmitted revision(s). 
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(7) Withift seYeR (7) GrtJellftM Days ef the aelldlifte fur 
reeeipt By l1le CefflemtiaH Bf (,fie aaeeffletltatiBH set ltll"fh ift 
9tIBseetiefi (6) a-e8iYe, d9.11 Applicants may submit 10 ilie 
Corporation a Notice of Alleged Deficiencics (NOAD) in any 
other Application. The lime period for submitting each NOAD 
will be no fewer than three (3) Calendar Days froID the 
deadline for receIpt by ilie Comontion of the documentation 
set forth. in subsectioD (6) above. The notice set foJ1JLJn 
~ubsectiQn (5) above will provide the deadline for submitting 
the NOAD. Each NOAD is limited only lo issues created by 
document revisions, additions, or both, by the Applicant 
submitting the Application pursuant to subseetion (6) above. 
Each NOAD musl specify the assigned Application number of 
the Applicant submitting the NOAD, the assigned Application 
number of the Application in question, the pages and the 
documents in question, as well as describe the alleged 
deficiencies in detail. Each NOAD is limited to the review of 
only one Applicant's submission. However, there is no limit to 
the number of NOADs that may be submitted. NOADs that 
seek the review of more than one Applicant's submission will 
be cornidered improperly ftled and ineligible for review. The 
Corporation will only review each written NOAD Received 
timely. To be eonsidered Received timely. the Applicant must 
submit One 0) original hard copy and three (3) phQtQcQ}?ies of 
each NOAD. The Corporation will not consider any NOAD 
submitted via facsimile or other electrooje transmjssiQn. 

(8) The Corporation shall transmit a copy of all NOADs to 
r the affected Applicant. 

(9) Followin.g the receipt and review by the Corporation of 
the documentation described in subsections (5), (6) and (7) 
above, the CQrporation shall then prepare fmal scores. In 
detcrmining such fmal scores, no Application shan fail 
threshold or receive a pQint reduction as a result Qf any issues 
not previQusly identified in thc notiees described in subsections 
(3), (4) and (5) above. However, ineonsistencies created by the 
Applicant as a result of information. provided pursuant to 
subseetiQns l6) and (7) above will still be justification for 
rejection of the ApplicatiQn, threshold failure, or reduction Qf 
points as appropriate. Notwithstanding the foregoing, any 
deficiencies in the mandatory elements set fonh in subsection 
(14) below can be identified at any lime prior to sending the 
final scores to Applicants and will result in rejection of the 
Application. The Corporation shall then transmit fmal scores to 
all Applicants. 

(10) Based on the order of the ranked ApplicaliQns after 
informfll appeflls and the availability of State Bond Allocation 
designated by the Board of Directonl for multifamily housing, 
thc Board of Direclors shall designate Applications for funding 
and offer the opportunity 10 enter Credit Underwriting, and 
shall designate those that :ue below thc funding linc on the 
!-.fMRB ranked list Any additional alloeation designated by 
the Board ofDirectors for MMRB shall be applied to the oext 
unfunded Application(s) Qn the ranked list, but only to thc 

extent said Application's request can be rJlly funded. Any 
remainiug allocation designated by the Board of Directors for 
multifamily housing, which as of December I of each year is 
insufficient to funy fund the next ranked Application shall be 
offered to the next ranked Applicant, continuing down the 
ranked list until sufficient to fully fund a proposed 
DevelQpment. After December 1, Applicants shall be permitted 
to downsize their allocation request by up to 15 percent of the 
original allocation request for the purpose of becoming fully 
funded but may nQt reduce the nwnber of unil.'l Qr the unit Sizes 
in the development. Any unused allocation shall, at the option 
of the Board Qf Directors, be carried over and applied tQ the 
next calendar year allocation or applied to single family 
housing. The Corporation may, after the cure period and upon a 
determination that such is necessary to assure timely 
processing of Applicants, invite Applicants who meet 
threshold into Credit Underwriting at their own risk. 
Applicants shall be notified in vmting of the opportunity to 
enter Credit UndeI\Vriting. A detailed timeline for submitting 
required fees and infQrmation to the Credit Underwriter shall 
be included. Failure to meet the deadlines established by such 
timeline shall result in the immediate terminatiQn of Credit 
Underwriting activities and the Application shall be mINed to 
the bottom of the ranked list. Applicants e1ccting to proceed to 
Credit Underwriting wi\.hout designation for funding do so at 
their own risk, and said opportunity docs not ensure that the 
Application will be funded. Any Applicant that declines 
invitation to Credit UndeI\Vriting, when invited by the Board 
of Directors, shall be removed from the ranked list. 

(11) Except fQr LQcal Govemment~lssl,led Tax~Exempt 

BQnd~Financed Developments that submil a separate 
Application for non~competitive Housing Credits, Applications 
shall be limited tQ one submission per subject property_ Two or 
more Applications, submitted in the same Funding Cyclc, that 
have the same demographie commitment and one Qr more of 
thc same Financial BenefIciaries will be cQnsidered 
submissions for the same Development if any of the following 
is true: (i) any part of allY of the property siles is contig'Jous 
with any part of any of the other property sites, or (ii) any of 
the property sites are dividcd by a street Qr easement, or (iii) it 
is readily apparent from the Applications, proximity, chain of 
title, OJ Qther information available to the CorpQration that tbe 
properties are part of a common or relatcd scheme of 
development. If two or more Applications are considered to bc 
submissions for the same Development, the CQrporation will 
reject all such Applications cxcept the Application with thc 
highest (wor!>!) lottery number. The Application(s) with the 
lowest lottery number(!» will still be rejected even if the 
Applicant withdraws the Application with the highest (worst) 
lottery number. Financial Bcneflciary, as defined in Rulc 
67-21.002, F.A.C., does not include third party lenders, third 
party managcment agents or companies, housing credit 
!>yndicators, Credit Enhancers who are regulated by a state or 
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federal agency and who do not share in the profits of the 
Development or contractors whose total fees are within the 
limit described in Rule 67-21.007, FAG. 

(12) If the Board of Directors determines that any 
Applicant or any Affiliate of an Applicant: 

(a) Has engaged in fraudulent actions; 
(b) Has materially misrepresented infonnation to the 

Corporation regarding any past or present Application or 
Development; 

(e) Hall been convicted of fraud, theft or misappropriation 
offunds; 

(d) Has been excluded from federal or Florida 
procurement programs; or 

(e) Has been convicted of a felony; 
,<l"na l:ftl!t sueh aetien soostantially iRerea':les the likelihood iliat 
/fle ~"lieaflt will Bot 6e able to Jlretbtee I:ltlltlity affer!llt6le 
flOl'.lsiftg,Ithe Applicant and any of the Applicant's Affiliates 
will be ineligible for funding or allocation in any program 
administered by the Corporntion for a period of up to two (2) 
years, which will begin from the date the Board of Directors 
makes such detenninalion. Sueh determination shall be either 
pursuant to. a proceeding eonducted pursuant to Sections 
120.569 and 120.57, FS., or as a result ofa fmding by a cour1 
of competent jurisdiction. 

(13) The Corporation shall rejt:{:t an Application if, 
tollowing the snbmission of the additional documentation, 
revised pages and other intonnation as the Applieant deems 
appropriate as described in subsection (6) above: 

(a) The Development is inconsistent with the pwpose of 
the MMRB Program or does not conform to the Application 
requirements specified in this rule chapter; 

(b) The Applicant tails to achieve the threshold 
requirements as detailed in these rules, the applicable 
Applieation and Application instruetions; 

(c) The Applicant fails to fIle all applicable Application 
pages and exhibits that are provided by the Corporation and 
adopted under this rule cl:upler; 

(d) The Applicant fails to satisfy any arrearages described 
in subsection (5) above. 

(14) Notwithstanding any other provision of these rules, 
there are certain items that must be included in the Application 
and cannot be revised, corrected or supplemenled after the 
Application Deadline. Failure to submit these items in the 
Application at the timc of the Application Deadline shall result 
in rejection of the Application without opportunity to submit 
additional information. Any attempted changes to these items 
will not be acceptcd. Those items are as follows: 

(a) Name of Applicant; notwithstanding the foregoing, the 
name of the Applicant may be changed only by written request 
of an Applicant to Corporation stalf and approval of the Board 
after the Applicant has been invited to enter credit 
underwriting; 
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(b) Identity of each Developer, including all 
eo~De\'e1opers; notwithstanding the foregoing, the identity of 
the Developer(s) may be changed only by written request of an 
Applicant to Cnrporation staff and appro,,'al of the Board after 
the Applicant has been invited to enter credit underwriting; 

(c) Program(s) applied for; 
(d) Applicant applying as a Non-Profit or for~profit 

organization; 
(e) Site fill the Development; notwithstanding the 

foregoing, after the Applicant has been invited 10 enter credit 
undef"'i'llriting and subject to written request of an Applicant to 
Corporation staff and approval of the Corporation, thc site for 
the Development may be increased or decreased. provided the 
Tie Breaker Measurement Point is on the site and the total 
proximity points awarded during scoring are nol reduced; 

(f) Development Category; 
(g) Developmeut Type; 
(h) Designation selection; 
(i) Total number of units; notwithstanding the foregoing, 

the total number of units may be increased after tne Applicant 
has been invited to enter credit underwriting, subject to wrinen 
request of an Applicanj to Corporation staff and approval of 
the Corporation; 

(j) Fnnding request, exeept for TllX.IIble Bonds and as 
provided in suhsection 67-21.003(10}, FAG.; rlotwithstanding 
the foregoing, requested amounts exceeding the Corporation 
and program funding limits can be reduced by the Applicant to 
reflect the maximum request amount allowed land no other 
changes to this amount will be allowed); 

(k) The Total Set-Aside Percentage as sta.ted in the last 
row of the total set~aside breakdOwn chart for the program(s) 
applicd for in the Sct-Aside Commitment section of the 
Application~ 

(I) Submission of one original hard copy with the required 
number of photocopies of the Application by the Application 
Deadline; 

(m) Payment of the requircd Application fee and TEFRA 
fee by the Application Deadline. 

(n) The Application labeled "Original Hard Copy" must 
inelude a properly completed Applicant Certification and 
Acknowledgement fonn reflecting original signatures. 
All other items may be submitted. as cures pursuant to 
subsection (6) above. 
With regard to paragraphs (a) and (b) above, the Board shall 
eonsider the facts and circwnstances of each Applicant's 
requcst and any credit underwriting report, if available, prior to 
determining whether to grant the requested ehange. 

(15) A Development will be withdrawn from funding and 
any outstanding commitments for funds wi!! be rcseinded if at 
any time the Board of Directors determines that the Applicant's 
Development or Development team is no longer the 
Developmenl or Development team deseribed in the 
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Application, and the changes made are prejudicial to tne 
Development or to the market to be served by the 
Development. 

(16) If an Applicant or Developer or any Principal, 
Affiliate or Financial Beneficiary of an Applicant or a 
Developcr has any existing Developments participating in any 
Corporation programs tnat remain in non-compliance with the 
IRC, Title 67, FA,C. this A:I:Ie eflBjltef, or applicable loan 
documents, and any applicable cure period granted for 
correcting sueh non-compliance has ended as of the tUne of 
submission of the Application or at tne time of issuance of a 
Credit Underwriting Report, the requested allocation will, 
upon a determination by tne Board of Directors that such 
non-compliance substantially increases the likelihood that such 
Applieant or Developer will not be able 10 produce quality 
affordable housmg, be denied and the Applicant or Deyeloper 
and thc Affiliates of lhe Applicant or Developer will be 
prohibited from new participation in any of the Corporation's 
programs for the subsequent cyele and continuiIlg until such 
time as all of their existing Developments panicipating in any 
Corporation programs are in complianee. 

(17) Vfben two or more Applications receive the same 
numerical score, the Applications will be ranked a~ outlined in 
the Application instructions. 

(18) At no time during the Application, scoring and appeal 
process may Applicants or their representatives contact 
members of the Board of Directors concerning their own 
Development or any otner Applicant's Development. At no 
lime from thc Application Deadline until after issuance of the 
final scores as set forth in subsection (9) above, may 
Applicants or their representatives verbally contact 
Corporation staff concerning their own Application or any 
other Applicant's Application. If an Applicant or its 
rcpresentative does contact a member of tbe Board ofDjreclDrs 
in violation of this section, the Board. of Directors shall, upon a 
determination that sucb contact was deliberate, disqualify such 
Applicant's Application. 

(19) Applicanb may withdraw an Application from 
consideration only by submitting a ","Titten notice of 
withdrawal 1.0 the Corporation Clerk. Applicants may not 
rescind any notice of withdrawal that was submitted to the 
Corporation Clerk. For ranking purposes, the Corporation shall 
disregarrl any withdrawal that is submitted after 5:00 p.m., 
Eastern Time, 14 Calendar Days prior to the date thc Board of 
Directors is scheduled to convene to consider approval of the 
final rankings of the Applications and such Application shall 
be included in the ranking as if no notice of withdrawal had 
been submitted. After the Board of Directors has approved the 
final ranking, any notiee of withdrawal submitted during the 
time period probibited above and before the Board of Directors 
approves the final ranking, shall be deemed withdrawn 
immediately af'Wr Board approval of the fmal ranking. If an 
Applicant has applied for or been awarded funding from two or 

more programs, the Withdrawal by the Applicant from anyone 
program will be deemed by the Corporation to be a withdrawal 
of the Application from all programs. 

(20) The Dame of the Development provided in the 
Application may not be ehanged or altered after submission of 
tne Application during the history of the Development with tbe 
Corporation unless the change is requestcd in writing and 
approved in writing by tbe Corporation, Tbe Corporation shail 
consider the facts and circumstances of eaeb Applicant's 
request and any credit underwriting report, ifavailable, prior to 
determining whether to grant such request. 

(21) If an Applicant or any Affiliate of an Applicant has 
offered or given consideration, other than the eonsideration to 
provide affordable housing, with respeet to a local contribution 
and this is discovered prior to Board of Directors approval of 
thc ranking, lhe Corporation shall reject the Application and 
any other Application submitted by tbe same Applicant and 
any Affiliate of tne Applicant. If discovered after the Board of 
Directors approves final ranking, any tentative funding or 
allocation for the Application and any other Application 
submitted in the same cycle by the same Applican! and any 
Affiliate of the Applieant will be withdrawn. Sueh Applicant 
and any of such Applicant's Affiliates will be ineligible for 
funding or alloeation in any program administered by the 
Corporation for a pcriod of up to two years, which will begm 
tne datc the Board of Directors issues a fmal order on such 
matter in a proceeding condueted punuant to Sections J20.569 
and nO.57, F.S. 

(22) The Corporation shall initiate TEFRA Hearings on 
tbe proposed Developments whose Applications were 
Received by tbe Application Deadline. Neith.er the TEFRA 
Hearing, the invitation into Credit Underwriting, nor the 
Acknowledgment Resnlution obligate the Corporation to 
finance the proposed Development in any way. 

(23) Upon receipt of the Credit Underwriting Report, the 
Corporation shall submit tbe Application to its Financial 
Advisor for a preliminary recommendation of the: method of 
bond sale for each Development pursuant to Rule 67-21.0045, 
F.A,C. 

(24) Proposed Developments that are ranked, but not 
selected by the Board. of Directors to enter Credil 
Underwriting, shall remain on the rllnked list in the event Stale 
Bond Allocation becomes available to fund additional 
Developments, If the current year's State Bond Allocation 
designated by the Board of Direclon for the MMRB Program 
is insufficient to fully finance a Development, snbjeet to the 
provisions of subsection 67-21.003(10), F.A.C., permitting 
reduetion of the requested amount, a new Application must be 
filed to be eligible for a future yellr's Stale Bond Allocation. 
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(25) The Corporation shall notify the Applicant, in 
writing, of the Board of Direct.ors determination related to 
approval of the Credit Underwriting Report and require the 
Applicant to submit one-half of the Good Faith Deposit within 
7 Calendar Days from the receipt of such notice. 

(26) Upon favorable recommendation of the Credit 
Underwriting Report and prelimiuary reC{)mmendation of the 
method of bond sale from the Corporation's Financial Advisor, 
the Board of Directors shall designate hy resolution the method 
of bond sale comidered appropriate for financing. The Boud 
of Directors shall consider authorizing the execution of the 
Loan Commitment and shall consider final Board of Directors 
approval reserving State Bond Allocation for a Development. 
Requests for Taxable Bonds shall be considered by the Board 
of Directors in an amount recommended by the Credit 
Underwriter. The Board of Directors shall also assign a bond 
underwriter, structuring agent, or Financial Advisor and any 
other professionals necessary lo complete the trnnsaction. Staff 
shall assign the Corporation Bond Counsel and Special 
COWlsel and Trustee as needed. 

(27) Following receipt of one-half of the Good Faith 
Deposit, the Corporation's assigned Special Counsel shall 
begin preparation of the Loan Commitment. 

(28) Upon execution of a Loan Commitment, Applicant 
snail pay the balance of the Good Faith Deposit and the 
Corporation shall authorize Bond Counsel and Special Counsel 
to prepare the Program Documents. 

(29) For computing any period of time allowed by this 
rule, the day of the event from which the designated period of 
time begins to run snail not be included, The last day of the 
period so computed shaH be ineluded unless it is a Saturday, 
Sunday or legal holiday, in which event the period shall run 
until the end of the uext day which is neither a SaturdaY, 
Sunday or legal holiday. 

Ruleroaking ~ Authority 420.507(12), 420.508(3)(0) FS. Law 
Implemenled 420.502, 420.507(4), (13), (14), (18), (l9), (20), (21), 
(24), 420.508 FS. Hi~1ory-Ne\I,· 12-3-86, Amended 12-4-90, 
11_23_94,9_25_96,1·7·98, Fonnerly 91-21.003, Amended 1-26-99, 
11-14-99, 2_11_01, 3-17-02, 4_6_03, 3-21-04, 2-1-05, 1-29-06, 4-1-07, 
3-30-08". ~__. 

67-21.0035 Applicant Administrative Appeal Procedures. 
(l) At the conc::lusiou of the review and scoring process 

established by Rule 67-21.003, FAC., each Applicant will be 
provided with its fmal score and notice of rights, which shall 
constitute the point of entry to contest any issue related to the 
Applicant's Application for the MMRB Program. 

(2) Eaeh Applicant that wishes to contest its final score 
must file a pe\ition with the Corporation within 21 Calendar 
Days after the date the Applicant recei.ves its notice ofnghts. 
The petition mllsl conform to subsection 28-106.201(2) or 
28-106.301(2), and subsection 61-52.002(3), FAC., and 
speeify in detail each issue ami score sought to be challenged. 
If the petitiou does not raise a disputed issue of material fact, 
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the ehallenge will be eonducted pursuant to Section 120.51(2), 
F.S. If the petition raise~ one or more disputed issues of 
material fact, a fonnal administrative hearing will be 
C{)nducted pursuant to Section 120.51(1), F,S. At the 
conclusion of any administrative hearing, a reconunended 
order shall be entered by the designated hearing officer which 
will then be considered by the Board of Directors. 

(3) Any Applicant who wishes 1.0 challenge the findings 
and eonclusions of the recom..nended order enterr.d pursuant to 
a Section 120.51(2), F.S., proceeding concerning its own 
Application shall be allowed the opportunity to Sllbmit written 
arguments t.o the Board of Directors. Any written argument 
should be typed and double-spaced with ~ins no less than 
one inch in either Times New Roman 14-point or Courier New 
12-point fonl and may not exceed five (5) pages, excluding the 
caption and certificate of service. WriHen arguments must be 
ii1ed with Florida Housmg Fiuance Corporation's Clerk at 227 
North Bronough Street, Suite 5000, Tallahassee, Florida 
32301-1329, no later than 5:00 p,m., Eastern Time, no later 
tlLan five (5) Calendar Days from the date of issuancc of the 
recommended order. Failure lo timely file a written argument 
shall constitute a waiver of the right t.o have a written argumeut 
considered by the Board of Directors. Parties will not be 
permiued to make Olal presentatious to the Board in response 
to recommended orders. 

(4) Following the entry of fiual orders in all petitions filed 
pursuant to Section 120.57(2), F.S., and in accordanee with 
Rule Chapter 61-21, FA-C., the Corporation shall issue fmal 
rankiugs. For an Applicant that fIled a petition pursuant to 
Secrion 120.57(1), F.S., which challenged the scoring of its 
own Applieation but has not had a final order entered as of the 
date the final rankings are approved by the Board of Directors, 
the Corporation shall, if any such Applicant ultimately obtains 
l'l final order that modifies the score so that its Application 
would ha,,'e heen in the funding range of the applicable fmal 
ranking had it bun entered prior t.o the date the fmal rankings 
were presented to the Board ofDireclors, provide the requested 
allocation from the next available allocation, whether in the 
current year or a subsequent year. Nothing eontained herein 
shall affect any applicable Credit Underwriting requirements. 

(5) Each Applicant will be provided with a final ranking of 
all Applicatious and notiee ofrighls, which snail constitute the 
point of entry to coutest IIny ranking or scoring issue related t.o 
any other Applications for the MMRB Program, An Applicant 
that wishes to contest the fmal rankiug or score of auother 
Applicant may do so only if: 

(a) The competing Applicant files a petition on or hefore 
the 2\ st Calendar Day after the receipt of the notice of rights 
pursuant t.o this subsection (5). The petition must confonn to 
subsection 28-106.201(2) or 28-106.301(2), and suhsection 
61-52.002(3), FAC., and specify in detail each issue, score or 
ranking sought to be cnallenged. 
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(b) For any Application cycle elosing after January I, 
2002, if the contested issue involves an crror in scoring, the 
eontested issue must (i) be one that could not have been cured 
pursuant to subsection 67-2L003(14), FAG., or tii) be one 
that could have been cured, if the ability to cure was not solely 
within the Applicant's conlrol. The contested issue cannot be 
one that was both curable and within the Applicant's sole 
contTolto cure, With regard to curable issucs, a petitioner must 
prove that the contested issue was nol feasibly eurable within 
the time allowed for cures in subsection 67-21.003(6), F.AG. 

(c) The competing Applicant alleges facts in its petition 
sufficient to demonstrate tbat, but for the specifically identified 
threshold, scoring or ranking errors in the challenged 
Application, its Application would have been in the funding 
range al the time the Cmporation provided the Applieant with 
its final ranking, 

(d) If the perition does nol ralse a disputed issue of 
material fact, the appeal will be conductcd pursuant to Section 
120,57(2), F.S. If the petition raises one or more disputed 
issues of material fact, a fonnal administrativc hcaring will be 
conducted pursuant to Section 120,57(1), F.S. At the 
conclusion of any administrative hearing, a recommcnded 
order shall be entered which will then be considered by the 
Board of Directors, 

(6) Any Applicant who wishes to challenge the fmdings 
and conclusions of the recommended order entered pursuant to 
a Section 120.57(2), F.S., proeeeding as described in 
subsection (5) abovc concerning the final ranking of another 
Applieation, shall be allowed the oppommity to submit written 
arguments to the Board of Directors. Any written argnments 
should be typed and double-spaced with margins no less than 
one inch in either Times New Roman 14~poinl or Courier New 
12-point font and may not exceed fivc (5) pages, excluding the 
caption and certificate of sCl'lice. Writtcn argnments must be 
filed with Florida Housing Finance Corporation's Clerk at 22 7 
North Bronough Slreet, Suite 5000, Tallahassee, Florida 
32301-1329. no later than 5:00 p.m., Eastern Time, no later 
than five (5) Calendar Days from the date of issuanee of the 
recommended order. Failure to timely file a written argument 
shall constitute a waiver of the right to have a written argument 
considercd by the Board of Directors. Parties will not be 
pennined to makc oral prescntations to the Board ofDireclors 
in response to recommended ordcrs. 

(7) For those Applicants that have filed a petition pursuant 
to subsection (5) above, the Corporation shall, if any such 
Applicant ultimately obtains a final order that demonstrates 
that its Application would have been in the funding range of 
the applicable final ranking, provide the requested allocation 
from the next available allocation, whether in the current year 
or a subsequent year. Nothing contained herein shall affect any 
applicable credit underwriting requirements. The filing of a 

petition pursuant to subseetion (5) above shall not stay the 
Corporation's provision of funding to Applicants per the final 
rankings referenced in subsection (4) above. 

Ru1emaking ~ Authority 420.507, 420.508 FS. Lalli 
Implemented 120.569(2)(b), 120.57, 420.502, 420.507, 420.508 FS 
History-New 11-14-99, Amended 2-ll-0J, 3-17-02, 10-8-02, 
12-4-02, 4-6-03, 3-21-04,2-7-05, 1-29-06,4-1-07, Repromulgated 
3-30-08. __ 

67~21 ,004 Federal Set-Aside Requirements. 
Each Application shall designate one of the following 
minimum federal sel-aside requirements that the Development 
shall meet commencing with thc first day on which at least 10 
percent of the uuits in the property are ot'.(;upied: 

(1) Twenty percent of the residential uuits in the 
Development shall be occupied by or reserved for oecupaney 
by a Family whose Annual Household Income does uol exceed 
50 percent of the area median income limits adjusted for 
Family sire (the 20150 sct-aside); or 

(2) Forty percent of the residential units iu the 
Development shall be occupied by or reseT'led for oecupancy 
by a Family whose Annual Household Income does not exceed 
60 percent of the area median income limits adjusted for 
Family size (the 40/60 set-asidc). 

(3} For Dcvelopments fJnllnced solely through the 
issuance of Taxable Bonds or refundings of Tax-exempt Bonds 
originally issued under section i03(b)(4)(A) of the Internal 
Rcvenue Code of 1954, as ameuded, which is adopted and 
incorporated herein by refcrence, 20 perccnt of the residential 
units in the Development shat! be occupied by Dr reserved for 
occupancy by a Family whose Annual Household Income does 
not exceed 80 percent of the area mcdian income limits 
adjusted for Family size (the 20/80 set-aside). 

RUlemakipg ~ Authority 420.507(12), 420.508(3)(a) FS. Law 
Implemented 420.501, 420.507(4), (6), tI2), (13). (14), (18), (19), 
(21), 420.508 FS. HiBtory-New 12-3-86, Amended 2-22-89, 12-4-90, 
11-23-94, 9-25-96, 2-6-97, 1-7-98, Formerly 9I·2LOO4, Amended 
1-26-99, J1-14-99, 2·11-01, 3-l7-02, Repromulgated 4-6-03, 3·21-[)4, 
Amended 2-7~05, 1-29-06, Repromulgated 4~l-07, 

3-30-08., _ 

67-21.0045 Determination ofMethDd of Bond Sale. 
(l) The Corporation may sell Bonds for the purpose of 

financing a proposed Development through a negotiated sale, 
competitively bid sale or Private Placement. Prior to the sale of 
Bonds for a Development, the Board of Directors shall 
authorize a resolution specifYing the method ofsale. 

(2) Following receipt of the Credit Underwriting Report, 
staff shall provide the Corporation's Financial Advisor copics 
of such report for review and preparation of a written 
rccommendation for the method of Bond sale. 

(3) Io preparing a recommendation for the method of sale 
to the Bnard of Directors, the Financial Advisor shall consider 
the following: 
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(a) The cost components of the sale, including interest 
costs and financing costs. The purpose of the analysis is (0 
detenninc how these costs are affected by the alternative fonns 
of sale. 

(b) The anticipated credit and seeurity structure of the 
transaction. 

(c) The proposed fmancing structure of the transaction. 
(d) The financing experience of the Applieant. 
(e) The Corporation's programmatic objeetives. 
(f) Market stability. 
(g) Other factors identificd by staff, eounsel, or the 

Applicant. 
(4) The written recommendation shall include an 

identification of the Development, the recommcnded method 
of sale, and a swnmary statement as to why the particular 
method of sale is heing recommended. 

(5) For those transactions that the Corporation's Financial 
Advisor recommends as candidates for a competitive sale, thc 
Corporation shall engage a structuring agent. The Applicant 
may, at its sole expense, engage a Financial Advisor for the 
transaction. Any cost to the Applicant for thc Financial 
Advisor in excess of $18,000 must be paid out of Dcveloper 
Fee. 

(6) For those transactions that the Corporation's Financial 
Advisor recommends for a ncgotiated sale, the Corporation 
shall appoint a bond undcrwriter. 

RulemakiDl! ~ Authority 410.507(12), 420.508(3)(a) FS. Law 
Implemented 420.507(4), (13), (19), (20), 420.508, 420.509(12) FS. 
History-New 1-7-98, FOlmerly 91-21.0045, Amended 1-26-99, 
Repromulgated 11-14-99. 2-11-01, Amended 3-17-02, Repromulgated 
4--{i-03, Amended 3-2J-04, 2-7-05, Repromulgated 1-29.()6, 4-1-07, 
3-30·08~. __ 

f!7-21.006 Development Requirements. 
A Development shall at a minimum meet the following 
requirements or an Applicant shall bc able 10 certify that the 
following requirements shall be met with respect to a 
Development: 

(1) Must provide sa.fe, sanitary and deeent multifamily 
residential housing for lower, middlc and moderate income 
persons or families. 

(2) Must be o'WIIed, mana.ged and operated as a 
Development to provide multifamily residential rental propeny 
comprised of a building or structure or scveral proximate 
buildings or structures, each containing MO or more dwelling 
units and functionally related facilities, in accordance with 
section l42(d) of the IRC. 

(3) The Development shall consist of similar Wlits, 
containing complete facilities for living, sleeping, cating, 
cooking and sanitation for a Family_ 

(4) None of the units in thc Development shall be used on 
a transient basis, nor shaIl tbey be knowingly leased for a 
period of less than 180 days unless a detcrmination is made by 
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the Corporation that there is a speeifle need in that particular 
area for leasing arrangements of less than 180 days, but in no 
event shall a lease be for a period less than 30 days, nor shall a 
Development be used as a hotel, motel, donnitory, fraternity 
house, sorority house, rooming house, hospital, sanitarium, 
nursing borne or rest home or trailer court or park. 

(5) All of the dweIling uuits shall be rented or shall be 
available for rent on a continuous basis to members of the 
general public, and thc Applicant shall not give preference to 
any particular class or group in renling thc dwelling units in the 
Development, except to the extent that dwelling units are 
required to be occupied in compliance with the IRC or are 
being held for Elderly Persons, Commercial Fishing Workers. 
Homeless Persons or Farmworkers. 

(6) The Applicant shall have no present plan to eonvert the 
Development to any use other than the use as affordahle 
residential rental propeny. 

(7) None of the units shall at any time be occupied by thc 
owncr of the Development or an individual related 10 the 
O~'ller as such tenns are defined by the Code; provided, 
however, that in Dcvelopments containing more than 50 
re~idential units, such O'WIIer or related person may occupy up 
to onc unit per each 100 units in a Developmcnt and such 
owner or related PCf50U must reside in a unit that is ID a 
building or structure which contains at least five residential 
units. 

(8) Commencing with the date on which at least 10 
percen1 of the Wlits in tbc Dcvelopment are occupied: 

(a) At least 20 percent or 40 percent, whichever is 
applicable hased on Applicant's selection of the minimum 
federal sct-aside, of tbc occupied and completed residcntial 
Wlits in the Development shall be occupied by Lower Income 
Residents, prior to the satisfaction of which no additional units 
shall be rented or leased, except to a Family that is also a 
Lower Income Rcsident; 

(b) AIl of the Public Policy Criteria and Qualified Resident 
Programs sclected in the Application must be met; and 

(c) After initial rental occupancy of such residential units 
by Lower Income Rcsidents, at least 20 percent or 40 perccnt, 
whicbever is applicable based on Applicant's selection of the 
minimum federal set-aside, of the completed residential units 
in the Dcvelopment at all times shaIl be rented to and occupied 
by Lower Income Residents as required by section 142(d) of 
the IRC, if the Dcvelopment is financed with the procced'l of 
Tax-excmpt Bonds, or as required by the Act. if thc 
Development is financed with thc proceeds. of Taxable Bonds, 
or hcld availahle for rental if previously rentcd tn and occupied 
by a Lower Income Resident. 

(9) The Applicant shall obtain and maintain on file income 
certifications from each Lower Income Residcnt immediately 
prior 10 initial occupancy and al least annually thereafter. 
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(10) Thc Applicant shall not take, pennit, or cause to be 
taken any action whieh would adversely affect the exemption 
from fel!eral income taxation of the interest on Tax-exempt 
Bonds, nor shall the Applicant f~il to take any action whieh is 
necessary to preserve the exemption from federal income 
taxation of the interest on Tax-exempt Bonds. 

(J 1) The Applicant shall take such action or actions i:l:i 

shall be neeessary to comply fully with the IRC, Florida 
Statutes, and the Corporation's roles, 

(l2) The Applicant may limit the leasing of units in a 
Development to Elderly Persons, Commercial Fishing 
Workers, Homeless Persons or Farrnworkers as permitted 

hereby. 
(13) In the event that the Applicant has determined that the 

markct no longer supports the Development as Elderly 
Housing and desires to rent to younger persoIl'l or families, the 
following eriteria must be met: 

(a) A viable marketing plan is snbmitted to and is 
aeceptable to the Corporation showing a good faith effort to 
market the unit as Elderly Housing. 

(b) The Applieant demonstrates that a good faith effort 
was made to lease the unit as Elderly Housing and that such 
effort was made for at least six months after the certifieate of 
occnpanc)' for tbe relevant unit was issued. 

(c) The Applieant has reque~ted and received Board of 
Directors' approval that the Development no longer qnalifies 
as Elderly Housing. 

(14) TIle App1i~a.nl and Developer of a proposed 
Rehabilitation Development shall make every effort to 
rehabilitate existing housing (i) without displacing existing 
tenanls or (ii) by temporarily moving existing tenanls to 
unaffeeted units within the Development until the renovation 
of affeeted units is eompleted. 

(15) The owner of a Development must notify the 
Corporation of an intended change in the management 
company. The COflloration must approve, pursuant to 
subseetion 67-53.003(3), FA.c., the Applieant's seleetion of a 
management agent prior to such company assuming 
responsibility for the Development. A key management 
company representative must auend a Corporation-sponsored 
training workshop on cenification and compliance proeedures 
prior to the leasing ofany units in tbe Development. 

(16) The Applieant shall use cost certifieations with 
respect to eaeh Development as required by the United States 
Dcptlrtmcnl of Hou~ing and Urban Developmeul ("HUD") in 
eonnection with Developments finanC".cd by HUD, including 
the HUD Risk Sharing Program. 

(17) The ApplicaOi shall provide annually t.o the Trustee 
nol 11101er than 120 days after the end of the Applicant's fiscal 
year, audited financial statements prepared by an independent 
certified public accounting finn, eonsolidated or consolidating, 

on the Development and any othcr information required by the 
Corpoflltion to comply with continuing disclosure 
requiremenls imposed by law 

(18) Unless otherwise approved by the Board of Directors, 
Cross-eollateralization shall not be allowed. 

Rulema\:ing ~ Authority 420.507(12), 420.508(3)(a) FS, l.aw 
lmplemental 42D.502, 420.5D7(9), (11), (14), (I8), (J9), (20), (21), 
420.508 FS, History-New 12-3·86, Amended 2_22_89, 12-4-90, 
9-25-96, 1-1-98, F<Jnnerly 91-2J.006, Am-ended 1-26-99, U-14-99, 
l-ll-Ol, 3-11-02, Repromulgated 4-6-03, Amende.d 3·21-04, 2·7-05, 
Repromulgated 1-29-06, 4-1-07, 3-30-08,­

67-2\.00"7 Fees. 

In lddition to the fees specified in tbe Universal Application 
Package, the Corporation shall collect the following fees and 
cbarges in conjunction with the MMJtB Program: 

(l) TEFRA Fee: Applicants shall submit a non~refundable 

TEFRA fee to the Corporation in the amount of $500 by the 
AlJ?lication Deadline, or, for refundings or 50He)(3) 
Applicanls, upon submission of thc Application or lel/uesl fur 
refunding. This fee shall be applied to the actual eosl of 
publisl1ing requiJed news~per advenisements and Florida 
Administrative Weekly notices of TEFRA Hearings. If the 
actual cost oftbe reqnired publishing exceed~ $500, Applicant 
shall be invoieed for the rlifferenee. If a local Public Faet 
Finding Hearing is requested, the Applicant shall he 
responsible for payment of any fees incurred by the 
Corporation. If the first TEFRA appro\'al period has expired 
and a seeond TEFRA notice and hearing are required, 
Applicant is responsible for all costs associated with the 
additional TEFRA process. 

(2) Credit Underwriting and App:raisal Fee: Applieanls 
shall SUbluit tht: requiroo non-refundable Credit Unrl~riting 

<lnd Appraisal fee for eaeh Development to the Credit 
Underwriter designated by the Corporation within seven 
Calendar Days of the date the Applicant aceepts the invitation 
by the Cmporatinn m enter the Credit Underwriting process 
and prior to final eredit revitv.! by the Credit Underwriter. The 
Credit Underwriting fee shall be detennined pursuant to a 
eontract bet\veen the Corporation and the Credit Underwriter. 

(3) Good Faith Deposil means a total deposit equal to one 
percent of the Loan amount reflected in the Loan COr:ul1itment 
paid by the Applicant to Florida Housing. The Applicant shall 
pay a total deposit equal to one percent of the aggregate 
principal amount of proposed Taxable and Tax-exempt Bonds, 
ur $75,000, whichever is greater, to the Corporation, which 
deposit may be applied toward the Cost of Issuance Fee, The 
maximum Good Faith Deposit required i" $1 "75,000. The Good 
Faitb Deposit is payable in t\vo equal lTIstallments: the first 
installment (one-half of one percent) is due within seven 
Calendar Days of the date the Board of Directors approves the 
Credit Underwriting Repon. The balance is payable no later 
than the date when the Applicant executes the Loan 
Commitment. If the Good Faith Deposit is exhausted, the 
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Applicant shall be required to pay, within three days of uotice, 
an additional deposit to ensure payment of the expenses 
assoeiated with the proeessing of the Application, the sale of 
rne Bonds, iucluding doeuIDent produetion and the 
securitization of the Loan. The Good Faith Deposit shall be 
remitted bv eertified check or wire lransfer. In tbe event the 
:MMRB L~an docs not close, tbe unused portion of the Good 
faith Deposit shall be refunded to the Applicant. 
Notwithstanding the foregoing, the Applicant is responsible for 
all expenses incurred in preparation for loan closing. AJly and 
all costs of the Corporation will be deducted from the Good 
Faith Deposit prior to reflUlding any unused funds to the 
Applicant. In the event that additional invoices are received by 
the Corporation subsequent to a determination that the M:MRB 
Loan will not close and refunding any unused funds to the 
Applicant, which invoices related to eosts incurred prior to 
such determination and refunding, Applicant shaH be 
responsible for payment of the balance due as invoieed. 

(4) Cost of Issuance Fee: the Corporation shall require 
Applicants or participating Qualified Lending Institutions 
selected for participation In the program, to deliver to the 
Corporation, or, at the request of tbe Corporation, directly to 
the Trustee, before the date of delivery of the Bonds, a Cost of 
Issuance Fee in an amount determined by the CotpOration to be 
sufficient w pay the CosI5 and expenses relating to issuance of 
the Bonds, which amOlUlt shall be depositcd inw an account to 
be held bv the Trustee. The Corporation shaH provide thc 
Applicant 'with a good faith estimate of thc Cost of Issuance 
Fce poor to closing. The Applicant shall pay all costs and 
expenses ;ncurTed by the CotpOration in connection with the 
issuance of the Bonds, the expenditure of thc MMRB Loan 
proceeds, and provision of Credit Enhancement, if any, even if 
!>uch costs and expenses exceed the Cost of Issuance Fee. Any 
amounts remaining in this aeeount at the time the balance is 
transferred and the account closed pursuant to the Trust 
Indenture shall be returned to the Applicant. 

(5) HUD Risk Sharing Fees: Applicants also using the 
HUD Risk: Sharing Program for the Development shall be 
rcsponsible for associatcd fees, as follows: 

(0) Format II Environmental Review Fee -- The fee the 
Applicant shall pay will be determined by contract between the 
Corporation and the cnvironmental professional. 

(b) SUbsidy Layering Review Fee - Thc fee the Applicant 
shall pay will be determined by the contract between the 
Corporation and the Credit UndeIVr'riter. 

(6) Compliance Monitoring Fees: The annual monitoring 
fee the Applicant shall pay will be determined by contract 
between the COIporation and thc monitoring agent. 

(7) Permanent Loan Scrvicing Fees: Thc annual servicing 
fee thc Applicant shall pay will be determined by contract 
between the Corporation and the ser... iccr. 

(8) Financial Monitoring Fees: The annual finaneial 
monitoring fee the Applicant shall pay will be determined by 
contract between the Corporation and the monitoring agent 

(9) Other Corporation Program Fees: 
(a) Housing Credit Fees - If Housing Credits are used for 

the Development, the Complianee Monitoring Fee for that 
program shall be collected from the Applicant in conjunction 
with the Compliance Monitoring Fee for the program. 

(b) Florida Affordable Housing Guarantee Program Fees­
If the Guarantee Program is used in the Development, the same 
fee schedule described in Rule Chapter 67-39, FAC, shall 
apply and be paid by the Applicant to the Corporation. 

(10) Developer Fee shall be limited to 18 percent of~ 

Development Cost excluding land. Consulting fees, if any, 
must be paid out of the Developer Fee. Consulting fees include 
paymeDts for Application consultants, construction 
management or supervision, or Local Government consultants. 
Fees of the Applicant's or Developer's attomey(s) awarded in 
conjunclion With litigation against the Corporation with respeet 
to a Development shall also not be included in Total 
Development Costs. Fees for services provided by architects, 
accountants, appraisers, engineers or Financial Advisors may 
be included as part ofthe Total Development Costs, cxcept that 
tbose fees for a Financial Advisor that are in excess of $18,000 
must be paid out of the Developer Fee. In the event of 
extraordinary circumstances, Applicant may petition thc Board 
for relief from the cap on Financial Advisor fees. The 
Corporation shall not authorizc fees to bc paid for duplicative 
serviccs or duplicative overhead. 

(11) General Contractor's Fces are inclusive of gencral 
requirements, profit and overhead and shall be limited fo 14 
percent of hard costs, excluding any hard cost contingencIes. 
For the purpose of lhe HUD Risk Sharing Program, if there 
exists an Identity of Intcrest as defined herein between the 
Applicanl or Dcveloper and thc General Contractor, the 
allowable fees shall in no case excccd the amount allowable 
pursuant to the HUD subsidy layering review requiremetll.5. 
Additionally, fees shall be allowed to be paid only to the person 
or entity that actually meets the defmitional requirements to be 
considered a General Contracwr. Thc Corporation shall not 
allow fees for duplicative serviccs or duplicative overhead. Thc 
General Contractor must meet the following conditions: 

(a) Employ a DevclC'ptDent supcrintendent and charge thc 
costs of such employment to the general requirements line ifem 
of the General Contractor's budget; 

(b) Charge the costs of the Development construction 
trailer, if needed, and other overhead to the general 
requirements line item of the General Contractor'$ budget; 

(c) Sccure buildlng permits, issued in the name of the 
General Contractor; 
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(d) Secure a payment and performance bond (OJ approved 
alternate security for General Contractor's performance, such 
as a letter of eredit), issued in the Dame of the General 
Contractor, from a company rated at least "A-" by AMBest & 
Co,; 

(e) Ensure that none of the General Contractor duties to 
manage and control the construction of the Development are 
subcontracted; and 

(f) Ensure that not more than 20 percent of the 
construction cost is subcontracted to anyone entity unless 
otherwise approved by the Board for a specific Developmcnt. 

Rulemaking Speeffie Authority 420.507(12), 420.508(3)(a) FS. Law 
Implemented 420.507(4), (19) FS. History-New 12-3-86, Amended 
1-7-98, Fonnerly 91-21.007, Amended 1-26·99, 11-14-99,2-11-01, 
3-17-02, 4-6-03, 3~21-04, 2-7-05, 1-29-06. Repromulgated 4·1·07, 
Amended 3-30·08.~ _ 

67-21.008 Terms and Conditions ofMMRB Loans, 
(I) Each Mortgage Loan for a Development made by the 

Corporation shall: 
(a) Be evidenced by a properly execuled Note or other 

evidence of indebtedness and be secured by a recorded 
Mongage; 

(b) Provide for a fully amottized payment of the Mortgage 
Loan in full beginning no later than the 37th month aftcr 
closing and ending no later than the expiration of the useful life 
of the proper1y, and in any eveut, no later than 45 years from 

( the date of the Mongage Loan; 
(c) Not exceed 95 percent of the Total Development Cost; 
(d) If the Mortgage ~an is to provide financing for the 

construction of a Development, have each advance thereof 
secured, insured, or guaranteed in such manner as the 
Corporation determines shaH protect its interest and those of 
the Bond holdcrs; 

(e) Have the initial review, approval, and origination 
process accomplished by a Qualified Lending Institution; 

(f) Be serviced by such Qualified Lending Institution or 
other private entity engaged in the business of servicing 
mortgage loans in Florida as the Corporation shalI approve; 
.nd 

(g) Requirc the submission 10 the Corporation of an annual 
audited financial statement for the Development, and for thc 
Applicant if revenue from multiple projects is being pledged, 
An annual financial statemenr compiled or reviewed by a 
licensed CertifJed Public Accountant may be submittcd in lieu 
of an audited financial statement for the Development prior to 
thc issuance of a certificate of occupancy for any unit in thc 
Developmcnt, provided that the subsequent annual audited 
financial statement shall include all operations since ineeption. 

(h) If Credit Enhancement is used, a Credit Enhancement 
instrument of less than ten years must be approved by thc 
Board of Directors. 

(2) Upon approval, execution, and satisfaction of the terms 
of the Program Documents by the Applicant and the 
Corporation, the Bond sale and the MMRB Loan shaH be 
scheduled for closing. 

(3) The Applicant may obtain eonstruction fmancing from 
an alternative source with the Bond proceeds being inve~ted in 
acwrdance with an investment agreement subject to the 
requirements of the IRC for Tax-exempt Bonds, 

(4) The Applicant shall also establish and maintain escrow 
deposits sufficient to pay any insurance premiums and 
applicable taxes. 

(5) The Corporation shall charge such program 
administration fees as are required to pay the cost of 
administering the program during the life of the Bond5 and 
MMRB Loan, 

(6) The interest rate on the MMRB Loan shall be 
determined by the Corporation al the time of sale of the Bonds 
based on the fmancing structure and the interest rate on the 
Bonds. 

(7) Prepayments shall be permitted only In accordance 
with the terms and condItions of the Program Documents. 

(8) Thc Corporation shall appoint a Trustee and servicing 
agent when necessary to administer the program and service 
the:MMRB Loan. 

(9) All MMRB Loans arc contingent upon: 
(a) The sale_ issuance and delivery of the Bonds and the 

avaIlability of Bond proceeds. 
(b) The Applicant obtaining title ins\JJ"ance on the 

proper1y. 
(c) The Applicant obtaining all governmental approvals 

for constructing and operating tbe Development as a 
multifamily housing Development. 

(d) The Applicant providing to the COTp:Irution, Bond 
Counsel and Special Counsel the Note, Mortgage, financing 
statements, survey, hazard insurance policies, liability 
insurancc policies, escrow agreement, investmcut agreements, 
opinions of counsel including preference opinions, if required, 
and such other documents as are necessary to ensure that the 
Corporation has a properly sccured Mongagc as required under 
the Act and to protect the holders of the Bonds. 

(c) If required by Bond Counsel in order to deliver their 
opinion in wnnection with thc issuance of thc Bonds or at the 
request of the Corporation, the Bonds being validated pursuant 
to Chapter 75, FS., and a certificate of no appeal issuing. 

(0 Receipt ofTEFRA approval for Tax-exernplBonds. 
(lO) All MMRB Loans shall be reviewed and originated 

by a serviccr designated by the Corporation, in confonnance 
with the Act. 
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(11) The Applicant shall agree to execute or cause to be 
executed all of the MMRB Program Loan Documents required 
by the Corporation to secure the unconditional payment of the 
MMRB Loan and to retain the tax-exempt slatus of the Bonds, 
if Bonds are issued as Tax-exempt Bonds. 

(12) The Applieant shall, prior to the requested date for 
funding, or as requested during Credit Underwriting, supply in 
draft fonn to the Corporation tbe following documents witb 
respect to the Development being financed, logether with any 
other docwnents required by the },fr-ARB Loan Agreement: 

(a) A survey, as described in the Application, dated within 
90 days of the date submitted showing the location of all 
improvements, encrolKhments, easements and rights-of-way, 
and a site plan which h,u beeu approved by all governmental 
authorities. 

(b) A fully completed, eJ<ecuted and sealed surveyors' 
certification to the Corporation, 

(c) Written evidence of appropriate zoning and 
governmental approvals, 

(d) Plans and specifications bearing the seal of a licensed 
engineer. 

(e) Policies of insurance and evidence of paymcnt of 
premiums. 

(t) Required opinions of counsel necessary for the 
issuance of the Bonds. 

(g) A commitment for mortgagee title insurance in favor 
of tile Corpomtion or its Trustee or designated servicer, with 
only standard exceptions and such other exceptions as are 
usually permitted in Mortgage Loans of this nature and that are 
acceptllble to the Corporation. Such policy shall be in an 
amount not Jess than the MMRB Loan amount plus an amount 
sufficient to cover any debt service reserve required by the 
Corporation. 

(h) A copy ofthe deed or fonn of deed conveying the land 
for the Development to the Applieant or a copy of the lease 
crealing a long~lerm leasebold in favor of the Applicant 
aceo;ptable to the Corporation and the Credit Underwriter. 

(i) Evidcnce as to the slaru... of liens, including mechanic's 
liens, recorded against the property and the permission of the 
Corporation to allow any liens to remain recorded against the 
land or the Development. 

(j) Such other documents as shall be reasonably required 
by tbe Corporation, by the MMRB Loan Commitment, or by 
the Corporation's respective counscl to protect the interest of 
the Corporation in tbe financing. 

(13) The Borrower shall not sell, Iransfer, or otherwise 
assign any of its interest in thc Development without the prior 
\VT'ittcn consent of the CO!'JlOratioD. 

(14) The Corporation shall require all MMRB Leans to be 
secured to the extent necessary lo proleet the Corporation and 
Bond holders. 

(15) Any MMRB Loan finaneed with proceed... of 
Tax-exempt Bonds, except for 501(c)(3) Bonds, £hall provide 
that tbe portion of any debt service reserve fund associated 
therewitll to be financed with the Tax-exempt Bonds shall not 
exceed six months of debt service on the Bonds. 

Rulemaking ~ Authority 420.507(12), 410.508(])(c) FS. Law 
implemented 420.502, 420.507(4), (6), (9), (11), (21), 420.508 FS. 
History---New 12-]-86, Amended 12-4-90, 11-23-94,9-25-96,1-7-98, 
Fonnerly 91-21.008, Amended 1-26-99, 11.14.99,2-11-01,3-17_02, 
4-6-0], ]-ll-l}4, 1·7·05, ReprOTnu)gat«! 1·29-06,4-1-07, Amended 
3-30-08, Bs1Lomulgated 

67-21.009 Interest Rate on Mortgage Loam. 
The Corporlltion shall establish the interest rate on Mortgage 
Loans at the time of sale of the Bonds. The interest rate shall in 
no event exceed the arbitrage limit which is legally aUowed 
without jeopardiziug the tax .,;ernpt starus of the Bonds, if 
Bauds are issued as Tax-exempt Bonds. 

RuJemaking ~ Authority 420.507(12), 420.508(3){c) FS. Law 
Implemented Chapter 75, 420.507, 420.508 FS. History-New 
12-3-86. Amended J-7-98. Fonnerly 91-21.009, Amended 1-26-99, 
11-14-99, Repromulgated 2-11·01, 3-17-02, 4-6-03, 3-21-04. 2-7-05, 
Repromulgated 1-29-06, 4·1-07, 3-30-08 . 

67-21.010 Issuance of Revenue Bonds. 
The Corporation shall fund Mortgage Loans with the proceeds 
from tbe sale of Bonds. The issuance and sllle of the Bonds 
shall be governed by resolutions adopted by the Corporatiou 
and by applicablc law and rule. If Bonds cannot he sold or 
cannot be sold in an amount or at an interest rate or under 
conditions which satisfY the Credit Underwriting Report, as the 
same may be amended, the Corporation shall ierminllte its 
MMRB Loan Commitment and such other agreements as were 
.,;ecuted in conjunction with the proposed MMRB Loan. 

Rulemaking ~ Authority 420.507(12), 420.508(3)(c) FS. Law 
Implemented 420.507(6), 420.508, 420.509 FS. History-New 
12-3-86, Amended 1-7-98, Fonnerly 91-21.010, Amended 1-26-99, 
11-14-99, 2-11-01, ]-17-02, Repromulgated 4-6-03, 3-21-04, 
Amended 2-7-05, Repromulgated 1-29-06. 4-t-07, 
J-~O-08 . 

67-21.013 Non-Credit Enhanced Multifamily Mortgage 
Revenue Bonds. 
Any issuance of non-Credit Enhanced revenue Bands sball be 
sold only to a Qualified Institutional Buyer. Such non-Credit 
Enhanced revenue Bonds may only be utilized for financings 
where the Applicant has demon ...trated that tile issuance 
produees a substantial benefit to the Development not 
otherwise available from Credit Enhancement structures. The 
analysis of the substantial benefit must be provided in a fonnat 
aeceptable to the Corporation and shall include the initial 
issuer cost of issuance, underwriter's discount or placement 
IIgent fee, annulIl debt service, total debt service and any other 
factors necessary and appropriate to demonslrate that the 
issuance produees a substantial benefit to the Development. 
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This analysis musl be provided both prior to the review of the 
method of Bond sale conducted by the Corporation's Financial 
Advisor, and again prior to the pricing of the Bonds, showing 
any changes affecting the original estimated substantial 
benefit. The Corporation shall designate the bond uoderwriter 
or placement agent with respect to such Bonds, who shall be on 
the Corporation's approvcd bond underwriters list. The 
Corporation, in its diseretion, will allow only an Wlderwriting 
discount or a placement agent fee, but not both. Unless such 
Bonds are rated in one of the four highest rating categories by a 
nationally recognized rating service, such Bonds shall not he 
held in a full book-cnh)' system (but may be DTC-Eligible) 
and shall comply with at least one of the followmg criteria: 

(1) The Bonds shall be issued in minimum dcnominations 
of $100,000 (subject to reduction by means of redemptioll) and 
each purchaser of such Bond, including subsequent purchasers 
Wlless the requirements of subsection (2) or (3) below are met, 
shall certifY to the Corporation prior to any purchase or transfer 
of any Bood that such purchaser is a Qualified lnstitutiooal 
Buyer; or 

(2) The Bonds shall bc issued in minimum denominations 
of $250,000 (subject to reduction by means of redemption) and 
an investment leLlcr satisfactory to the Corporation and its 
counsel shall be obtained from each initial purchaser of the 
Bonds (including any purchaser purchasing such Bonds in an 
immediate resale from an underwriter), but shall nnt be 
required of subsequent purchaser!; of the Bonds, to the effect 
that, among other things, such ptm:haser is a Qualified 
Institutional Buyer, is purchasing such Bonds for its owo 
acCOWlt and not for immediate resale to other than another 
Qualified Institutional Buyer, and has made an independenl 
investment decision as a sophisticated or institutional mvestor; 

0' 
(3) The Bonds shall be issued in miniu1tun denominations 

of $250,000 (subject to reduction by means of redemption) and 
aD investment letter satisfactory to the Corporation and its 
counsel shall be obtained from each initial purchaser of the 
Bonds and from each subsequent transferee of the Bonds prior 
to any transfer thereof, to the effect thal such purchaser is a 
Qualified Inslitutional Buyer. 

Rulemahng ~ AuthoritY 420.507(12), 420.508(3)([;) FS. Law 
Implemented 420.507(4), (5), (6), (9), (II), (14), (16), (18), (19), (20), 
(21) FS. Hititmy-New J1-23-94, Amended 1-7-9B, Formerly 
91-21.013, Amended 1_16_99, ll-J4-99, 2-11-01, 3-17-02, 4-6-03, 
3-21-04,2-7-05, Repromulgated 1-29-06, -1-1-07, 3_30_08,,-_. 

67-21,014 Credit Underwriting Procedures. 
(1) An invitation into Credit Underwriting shall require 

that the ApplicllJ1t submit the Credit Underwriting and 
Appraisal Fee and information required to complete the Credit 
Underv-Tiring, to the Credit Undenvriter in accordance with the 
schedule established by the Corporiltion upon the 
recommendation of the Credit Underwriter. Failure to suhmit 
the Credit Underwriting and Appraisal Fee or meet thc 

deadlines as sel forth in the schedule shall result in the 
immediate termination of Credit Underwriting activities and 
the Application shall be moved to the bottom of the ranked list. 

(2) The Credit Underwriter shall in Credit Underwriting 
analyze and verify all information in the Appliciltion, or any 
proposed changes made suhsequent thereto, in order to make a 
recommendation to the Board of Director!; on the feasibility of 
the Development, without taking into account thc willingness 
of a Credit Enhancer to provide Credit Enhancement. Credit 
Underwriting servIces shall include, for e;.;ample, a 
comprehensive analysis of the Applicant, the real estate, the 
economics of the Development, the ability of the Applicant 
and the Development team to proceed, and the evidencc of 
need for affordable housing in order to determine that the 
Development meets the 1{MRB Program requirements. The 
Crcdit Undel"'>\'riter shall determine a recommended Bond 
amoWlt thaI should be made to a Developmenl whcther an 
initial loan or a refunding. 

(a) If the Credit Undcrwriler determines that special 
e;.;pertise is required 10 review information submitted 10 the 
Credit Undervvriter which is beyond the soope of nonnal 
underwriting procedures, the oost of such e;.;pcrtise shall be 
borne by the Applicant. 

(b) The Credit Underwriter shall review the proposed 
financing structure Jo determine whether the MMRB Loan is 
feasible, 

(c) In addition to operating e~penses, the Credit 
Underwriter must include an estimate for replacemeJIt reserve& 
when calculating the final net operating income available to 
service the debt. A minimum amount of$250 per Wlit must be 
deposited annually in the replacement reserve account for all 
Developments, An Applicant may choose to fund a portion of 
the replacement reservcs at closing from moneys other than the 
proceeds of tbe Bonds. This partial funding caMot exceed 50 
percent of the required replacement reserves for two years and 
must be placed in escrow with the Bond Trustee at elosing, 
Applicants with Credit Enhancement may employ a different 
replac;ement reserve structure with the Corporation's approval. 

(d) The Corporation shall consider the following when 
determining tbe need for construction completion guarantees 
based on the reoommendarions of the Credit Underwriter: 

1. Liquidity of any guarantee provider. 
2. Applicant's, Developer's and General Contractor's 

history in successfully completing Developments of similar 
type, 

3, The past performance of the Applicant, Developer, 
General Contractor, or management agent, JD developing, 
constructing or managing Developments frnanced by the 
Corporation or its predeeessor, including, by way of example 
and not limitation, nonpayment of fees and noneompliance 
with program requirements. 

Section II- Proposcd Rules 1453 



Florida Admj,,~/ra/i~e Week.{y Volume 35, Number 11, March 27, 2009 

4. Percentage of the Corporation's funds utilized 
compa.red to Total Dcvelopment Cosls. At a minimum, the 
eorporate general partner of the borrowing enlity shall provide 
1I persoillli guarantee for completion of construction. In 
addition, 1I letter of credit or payment and performanee bond 
shall be required if the Corporation determines upon 
recorrunendation of the Credit Underwriter after evaluation of 
conditiong in subparagraphs 1. through 3., above, that 
additional surety is needed, 

(e) The Credil Underwriter shall review and make 11 

recommendation to the Corporation whether the number of 
existing loans and construction commitments of the Applicant 
and its Principals will impede its ability to proceed with the 
successful development of each proposed Corporation 
Development. 

(f) The Credit UndefV.lriter shall consider the appraisal of 
the Development and other market study doc~entation to 
make a recommendation as to whether the market exists to 
support both the demographic and income restriction set-asides 
committed to within the ApplicatIOn. The Credit Underwriter 
shall consider the mlnket study and other documentation to 
make a recommendation of whether to approve or disapprove 
an allocation when the proposed Development would 
financially impair an existing Developmenl previously funded 
by the Corpontion. The Credit Underwriter must review and 
dcterminc whether there will be a negatjye impact to Guarantee 
Fund DevelQPIDents within thc primary market area or five (5) 
miles of the proposed Development. whichever is greatcr. 

(g) If the Credit Underwriter re<:juires additional clarifying 
materials in the course of the underwriting proccss to cOlnplete 
the Credit Underwriting Report, the Crcdit Underwriter shall 
notify the Corporation and request the information from thc 
AppliClll1t. Such requested information shall be submitted 
within ten business days of receipt of the request therefor. 
Failure for any reason to submit required information on or 
before the specified deadline shall result in the Application 
being rna...·ed to thc bottom of the rnnked list. 

(h) At a minimum, the Credit Underwriter shall require the 
following information during Credit Underwriting; 

1. For Credit Enhancers, audited fmMcial ~latements for 
thcir most recent fiscal year ended., if published; othcrwise the 
previous year's audited statements will be prO'.idea until the 
current statcments are publi~hed or Credit Underwriting is 
complete. 

2. For guarantors, auditcd financial statements or financial 
statements compiled or reviewed by a licensed Certified Public 
Accountant for the most recent fiscal year ended, credit check, 
banking and trade references, and deposit verifications. If 
audited financial statements are nat available, unaudited 
financial statements prepared by an independent licensed 
Cenifie4 Public Accountant within the last 90 days and 
reviewcd by the Credit Underwriter in accordanec with Part Ill, 
Sections 604 through 607. of the Fannie Mac Multifamily 
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Delegated Underv.. riting and Servicing (DUS) Guide, effective 
November 6, 2003, whieb is incorporaled by reference and 
available on the Corporation's Website under the M2Q2. ~ 

Universal Application link labeled Related References 
IflJ8RJtI'l~8n and Links, and the two most recent years tax 
returns. If the entities are newly formed (less than 18 months in 
existence as of the date that credit underwriting information is 
requested), a eopy of any and all tl'lX returns with related 
supporting notes and schedules. 

3. For the General Contractor, audited financial statements 
or financial staternent!l compiled or reviewed by a licensed 
Certified Public A~ountant for the most recent fiscal year 
ended, credit eheck, banking and trade references, and deposit 
verifications. The audited or compiled statements may be 
waived if a payment and performanee bond equal to 100 
pereent of tbe total construction cost is issued in the name of 
tbe General Contractor by a company rated at least "A-" by 
AMBest& Co. 

4. For the Applicant and General Pl'lrtner, audited fmancial 
statements or financial ~tatements compiled or reviewed by a 
licensed Certified Public Accountant for the most recent flscal 
year ended, credit check, banking and trade references, and 
deposit verifications. If the entitics are newly farmed (Icss than 
18 months in existcnce as of the date that Credit Underwriting 
information is requestcd), a copy of any and allm returns with 
related supporting nates and schedules. 

(i) The Credit Underwriter shall require an operating 
deficit guarantee. Thc operating deficit guarantee will be 
released when the Development achieves an average 1. J5 8 

mininffim 1.1 Q debt service coverage ratio on the MMRB Loan 
and 90 percent occupancy and 90 percent of the gross potential 
rental income, all for twelve (2) ~ consecutive months as 
certified by an independent Certified Public Accountant, and 
verified by the Credit Underwriter. 

(j) The Credit Underwriter ~hal1 also requtre 
environmental indemnity and recoursc obligation guarantees. 

(k) Required appraisals, market studies, pre-conslructinn 
analyses, physical needfl assessments, and environmental 
studies (other than Phase 1 Environmental Sitc Assessments) 
shaH be completed by professionals approved by tnc Credit 
Underwriter. Approval of appraisers and contractors to 
complete market Md environmental studies shall be based 
upon review of qualifications. professional designations held, 
references and prior experience with similar types of 
Developments. 

(1) A full or self-contained appraisal as dcfined by the 
Uniform Standards ofProfessional Appraisal Practice, which is 
adopted and incorporated hercm by reference, aud a separate 
market study shall be ordered by the Credit Underwriter from 
an appraiser qualified for the geographic area and product type 
not later than wheu an Application en\ers Credjr Underwriting. 
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The Credit Underwriter shall review the appraisals to properly 
evaluate the MMRB Loan request in relR.tion to the property 
value. 

(m) Appraisals and separate market studies which have 
been ordered and submitted by third party Credit Enhancers or 
sYndicators :'lod which meet the above requirements and llte 
acceptab1c to the Credit Underwriter may be used instead of 
the appraisal or market study referenced above. 

(n) The Credit Undern'riting Report shall include a 
thorough analysis of the proposed Developmem and a 

statemenl as to whether a MMRB Loan is recommended, and if 
so, the amoUnt reconunended< The Credit Underwriter or the 
Corporation may request such additional infonnation as is 
necessary to properly analyze the credit risk being prcscutcd to 
the Corpomtion and the Bond holders. For the Crcdit 
Underwriter to make a favorable recommendation. thc 
submarket of tbe proposed Development must have an average 
occ\lilWCY rote of 90% or greater. 

(3) The Applicant sha.ll review and providc wriuen 
eommcnts on the draft Credit Undenvriling Report 10 the 
Corporation and the Credit Underwriter within the time frame 
es\illblished by the Corporation. The COIporali"n shall provide 
comments on the draft report and, as applicablc. on the 
Applicant's comments to the Credit Underwriter, The Credit 
Underwriter shall then review and incorporate the 
Corporation's and, if deemril appropriate, the Applicant'~ 

comments and release the revised report to the Corporation and 
(	 the Applicant. Any additinnal conunents from the Applicant 

shall be received by the Corporatiou and the Credit 
Underwriter within the established time fr<llIle. Then, the 
Credit Underwritcr shall provide a final report, which shall 
address eonunents made by the Applicant to tbe Corporation. 

(4) After approval by the Board of Directors following 
presentation of the Credit Underwntillg Rt:por. ami payment of 
one-half of the Good Faith Deposit, Cnrporation staff and 
Speeiat Counsel shall begin negotiations of the MMRB Loan 
Commitment with the Applicant. 

(5) At a minimum, a 10 percent retainage will be held by 
the Trustee or the servicer administering the c<Jnstroction loan 
funds until the Developmenl is 50 percent complete. At 50 
percent completion, no additional retainage will be held from 
the remainiog draws. The total retaiuage dollars will bt: held hy 
the Trustee or the servicer and rcleased pursuant to the terms of 
the construction loan agreement. 

Rulemaking ~ Authority 420.50,(12), 420.508(3)(c) FS. Law 
Implemented 420.507, ~20.:;08, 420.508(3)(b)3., 420.:;U9 "S. 
History-New 1-7-98, Formerly 91-21.014, Amended 1-26-99, 
1l·J4-99, 1·26·00, 2·\1-01, 1-17-02, 4-6-03, 3-21-04, 2-7-05, 
1-29-06, 4·]·07, 3-30-0B'c. _ 

67-21.015 U£e of Bonds with Other Affordable Housing 
Fioance Programs. 

(I) Applicants may ~uhmit one Application for the MMRB 
Program, SAIL, HOME Rental, competitive. nousing credits 
and non~competitive housing credits, subject to the restnctions 
set forth in the Universal Applil,;ation Pa4:k.age. 

(2) Applicants that receive funding from othet programs 
and the Multifamily Mortgage Revenue Bond Program shall 
comply with the requirements of the applicable program rule 
and this rule. 

Rulemaking ~ Authority 420507(12'1, 420.508(3)(c) FS. Law 
Implemented 420.507, 4205C8 FS. Hi~tory-New 1~7-98, Formerly 
91-21.015, Am..<>nded 1-26·99, 11-14-99, 2.]1-01, 3·17-02, 
ReprolllUIga1ed 4-6-03, 3-21-04, Amended 2.7-05, RepromuJgaled 
1-29-06.4-1-07,3·30-08, _ 

67-2I.0l7 Transfer of Ownership. 
(1) Any transfer of ownership of .any Development shall 

be subject to compliance with the provisions of this section, 
provided that transfers of the limited partnership interest or 
limited liability company interest in the owner to a tax credit 
syndicator, or the transfer of ownership to a creditor by means 
of foreclosure or deed in lieu of foreclosure, need not comply 
with this provision, Tbe delermination of whether a transfer of 
ownership of a Development shall be deemed to take place for 
purposes of this rule shall he made in accordance with the 
provjsions of thc MMRB Land Use Restriction Agreement and 
other Program Documents for such Development Owners 
shall advise tbe Corporation in writing of any change of 
ownership of the owner aggregating ~() pereent 01 more of 
owuership interests in the owner within any six-month period. 

(2) A request for transfer of ownership shall be submitted 
to tbe Corporation in writing and inelude evidenee that the 
current owner has agreed [0 the proposed sale. A dctniled 
opillion letter from the legal counsel for the current owner or 
prospective purc;haser describing the SCOpe of the proposed 
transactinn must also be provided. The Corpomtion shall 
review the letter Md, if ac-.ceptllble, assign (1 Credit 
Underwriter. The Credit Underwriter will norify the currem 
owner and prospective purchaser of any additional information 
necessary to eomplete its Crwit UndeNlriting Report 

(3) Upon demonstration of compliance with the provisinns 
of this section, and favomble consideration by the Board of 
Directors of the Credit Underwriting Report, the Corporation 
shall assign a Bond Coumel, Special Counsel, and other 
professionalS as needed to effect the transfer 

(4) Prior to the transfer of ownership: 
(a) The Credit Underwriter shall conduct II Credit 

Underwriting of the prospective purcbaser upon any transfer of 
o\V1lership. Additionally, the prospective purchaser shall b~ 

notified that any refunding of Bonds associated with such 
Develnpment shat! require a full Credit Underwriting of the 
Development. The prospective purehaser and the conditions of 
the' assumption of the Progrnm Documents Dlllst be approved 
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by the Credit Underwriler as meeting the tenns of its Credit 
Underwriting Repor1, Bond Counsel and Special COWlsel as 
complying with all applicable legal requirements, and the 
Corporation as meeting the slated purposes of the Corporation, 

(b) All outstanding fees owing 10 the Corporation or any 
of its assigned professionals shall be paid, 

(c) The Development shall be in compliance with all 
existing regulatory requirements imposed by the Corporation 
or its predecessor, and 

(d) If the set-aside requirements in the MMRB Land Use 
Restriction Agreement are e...pired or have less than 12 months 
remaining, such agreement shall be extended for a minimum of 
two years from the date of closing. All transfer of ownership 
Inmsactions shall be subject to all conditions of (hc Credit 
Underwriting Report including the requirements for a 
guarantee of reCOlllse obligations and an environmental 
indemnity from the assuming owner. 

(5) The prospective purchaser or current owner shall be 
responsible for payment of all fees for professional services 
rendered in association with the tran.sfer of ownership. 

Rulemaking 5peeHie Authority 420.507(12), 420.508(3)(a) FS. Law 
Implemented 420.507, 420.508, 420.508(3)(a) FS. History-New 
]-7·98, Formerly 91-21.017, Ammded 1-26·99, 1]-14.99,2-11-0], 
)-]7-02, RepromuIgated 4·6-03, Amended )-21-04, 2-7-05, 
Repromulga.ted 1-29-06, 4-1-07, 3-30-08~ _ 

67-21.018 Refundings and Troubled Dcvelopment 
Review. 

(1) Refunding of previously issued Bonds shall in all 
instances be at the option of the Corporation and not an 
obligation ofthe Corporation. 

(2) The Corporation shall endeavor where fcasible to 
refund Bonds which are either in default or face a pending 
default. 

(3) Approval by the Corporation for a refunding of an 
issue of Bonds for reasons related to pending default shall be 
subject to the following: 

(a) Determination of the Iik.elihood of the impending 
default; 

(b) Submission ofa sworn certificate of impending default 
by the owner or Credit Enhancer; 

(c) Submission of sworn cer1ificate from the owner or 
Credit Enhancer that conditions eausing default are likely to 
continue; 

(d) Submission of certified infonnation from a eertifIed 
puhlie aecountant concerning cash contributions to the 
Development, financial condition of the Development, 
including analysis of tax benefits derived from Development 
losses, and the financial condition of thc owner or Credit 
Enhancer; 

(e) Independent evidence of market conditions in the 
Development location; 

(f) Evidence of effor1 by the owner or Credit EnhanceT to 
proCllle ocher sources of capital infusion; 

(g) Statement by the owner or Credit Enhancer of the 
continued public purpose to be achieved by refunding; 

(11) Agreement by the owner or Credit Enhance1 to update 
the MMRB Land Use Restriction Agreement, inclnding 
retention of state and federal income limits; 

(i) New Credit UndeJWriting by the Corporation, with new 
Bond amount determined by the Corporation based upon real 
estate underwriting criteria and equal to the lesser of the 
amount determined by the Corporation Of the Credit Enhancer, 
to provide assurance that a similar default conditiou will uot 
present itself in the future; 

(j) The full risk of refunding is taken by the Credit 
Enhancer through full indenmiflcation ofthe Corporation; with 
consideration given 10 personal indenmification from the 
owner if sufficient financial streugth can be demonstrated; 

(k) All costs of refunding are paid by the owner or the 
Credit Enhancer outside of Bond proceeds, including all 
applicable fees; 

(I) Retention of annual fees by the Corporation; 
(m) Provision of other evidencc of the immediacy of 

default; 

(n) Retention of the Credit Enhancement, or an acceptable 
non-Credit Enhancement structure; and 

(0) Management of the Development is reviewed and 
approved by the Corporation. 

(4) Iu connection with all refundings, the follOWing shall 
apply: 

(a) All outstanding fees of the Corporation and any of its 
assigned professionals shall b.e paid in conneclion with the 
refunding; 

(b) The set-asides required by the original MMRB Land 
Use Restriction Agrecment shall be increased by an arnount 
and extended for a period detennined by the Corporation; 

(c) A Credit Underwriting Report snail be required, which 
may incorporote any Credit Underwriting undertaken within 
the plJst twelve months in eOlrnection wilh a Iransfer of 
ownership of the same Development; 

(d) A guarantee of recourse obligations and an 
environmental indemnity shall be required; 

(e) Additional operating defleit or nther guarantees and 
establishment of replacement reserves or increasc in existing 
reserves may be requircd as speeifIed in the Credit 
Underwriling Report; 

(f) The MMRB Loan shall immediately, on the earlier of 
24 months after closing or stabilized oceupancy in the case of 
major rehabilitation, begin full amor1ization over the remaining 
life of the Bonds: and in no event shall it exceed the economie 
remaining life of the property, providcd that, in the case of a 
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refunding relating 10 a pending financial delimit, such 
amortization may be delayed to the eXlent recommended in the 
Credit Underwriting Report; 

(g) Any material cbangcs to the underlying documents 
shall be deemed to constitute a refunding for purposes bereof; 

(h) Any extension or extensions of maturity cumulatively 
exceeding 60 months shall be deemed to constitute a refunding 
for purposes hereof; and 

fi) The owner oflhe De'w'elopment must provide a written 
request for the refunding and a detailed opinion from 
Applicant's counsel describing the scope of the transaction. It 
shall not be necessary to complele an Application in 
connection with a refunding request. 

Rulemaking ~ Authority 420.507(12), 420.508(3)(a) FS. Law 
Implemented 420.507, 420.508 FS. History-New 1-7-98, Fonnerly 
91-2 l.(ll 8, Amended 1-26·99, 11-14-99, 2-11-01, 3-l7-02, 
Reprol1UlIgaled 4-6-03, 3-21-04, Amended 2-7-05, Repromnlgated 
1-29-(l6, 4-1-07, 3-30-08,c' _ 

67-21.019 Issuance of Bonds for Section 501(c)(3) 
Entities. 

0) The Corporation shall entertain requests, on a 
non-competitive basis, for it to serve as the issner of 
Tax-exempt 501(c)(3) Bonds for the acquisition or 
construction of multifamily housing to be owned by a 
not-for-profit entity organized under section 50l(c)(3) of the 
IRC. 

(2) In connection with all Bonds issued pursuant to this 
section, Applicants shall be required to comply with thc 
applicable proviSIOns of Rules 67-21.0045 through 67-21.018, 
F.A. C., Florida Statutes, and the IRC, ineluding all safe harbor 
proVISIOns. 

(3) In addition, Applicant shall submit the following: 
(a) An initial Bond Counsel fee of $1 ,000 along with IRS 

Form 1023, which is adopted and incorporated herein by 
reference, and all attachments and correspondence to and from 
the IRS relativc to section 50l(c)(3) status of the Applicant. A 
copy of IRS Form 1023 is available on the IRS web site at 
1.I.'WW.irs.gov; and 

(b) An opinion from Applicant's counsel at Applicant's 
sale expense evidencing the Applicant's qualifications as a 
section 50 l(c)(3) entity and Applicant's authority to incur bond 
debt for multifamily housing; and 

Ie) If a Development to be acquired is intcnded to be 
exempt from ad valorem taxes, evidence that it has notifIed all 
local ad valorem taxing authorities of the acquisilion of the 
proposed Development by a section 50 t (c)(3) entity. 

(d) The completed Universal Application in effect at the 
time the Applicanl submits the Application. Applicants musl 
meet all threshold requirements of the Application as well as 
achicvc 50 pereent of all points (excluding tie-breaker points) 
available in the Applicalion. 

Rulemakinl! ~ Autbority 420.507(12) FS. Law Implemellled 
420.502, 420.507(14), (24), 420,508 FS. HislCll')'-New 11-14-99, 
Amended 2-11-01, 3-17-02, Repromulgated 4-6-03. 3-2J"{)4, 2-7-0~. 

1-29-06, Amended 4-1-07, Repromulgated 3-30-(l8.~ _ 

NAME OF PERSON ORIGINATING PROPOSED RULE: 
Wayne Conner, Florida Housing Finance Corporation, 227 
North Bronough Street, Suite 5000, Tallahassee, Florida 
32301-1329, (850}488-4197 

NAME OF AGENCY HEAD WHO APPROVED THE 
PROPOSED RULE: David Oellerich, Chainnan of the Board, 
Florida Housing Finance Corporation, 227 North Bronougb 
Street, Suite 5000, Tallahassee, Florida 32301- I329, 
(850)488-4197 
DATE PROPOSED RULE APPROVED BY AGENCY 
HEAD: March 13, 2009 
DATE NOTICE OF PROPOSED RULE DEVELOPMENT 
PUBLISHED IN FAW: Vol. 34, No. 36, September 5,2008 

FLORIDA HOUSING FINANCE CORPORATION 

RULE NOS.: RULE TITLES: 
67-48.001 Purpose and Inten1 
67-48.002 Definitions 
67-48.004 Application and Selection Procedures 

for Developments 
67-48.005 Applicant Administrati'w'e Appeal 

Procedures 
67-48.007 Fees 
67-48.0072 Credit Underwriting and Loan 

Procedures 
67-48.007." Miscellaneous Criteria 
67-48.009 SAlL General Program Procedures 

and Restrictions 
67-4B.0095 Additional SAIL Application 

Ranking and Selection Procedures 
67-48.010 Tenns and Conditions of SAIL Loans 
67-48.010." Sale, Transfer or Refinancing ofa 

SAIL Development 
67-48.0l3 SAlL Construction Disbursements 

and Pennanent Loan Servicing 
67-48.014 HOME General Program Procedures 

and Restrictions 
67-48.015 Match Contribution Requirement for 

HOME Allocation 
67-48.017 Eligible HOME Activities 
67-48.018 Eligible HOME Applicants 
67-48.019 Eligible aDd Ineligible HOME 

Development Costs 
67-48.020 Terms and Conditions of Loans for 

HOME Rental Developments 
67-48.0205 Sale, Transfer or Refinancing of a 

HOME Development 
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refunding relating to a pending flDancial default, such 
amortization may'3e delayed to the extent recommended in thl: 

Credit Underwriting Report; 
(g) Any trulterial changes to the underlying documeDl~ 

shall be deemed to constitute a reti.lnding for purposes hereof; 
(11) Any extension or extensions of matwity cumulatively 

exceeding 60 months Shall be deemed to constitute a refunding 
for purposes hereof; and 

(i) The owner of the Development musl provide a written 
reque-d for thc refunding and a detailed opiruon from 
Applicant'g counsel describing tbe ~cope of the transaction. II 
shall not be necessary to complete an Application in 
Connection with a rcfunding requcst. 

RUJema!cing 5peeffie Authority 420.507(12), 420.508(3Xa) FS. Law 
lmplem01ted 420.50", 420.508 FS. Hi~tory-New 1-7-98, F<mnerly 
91-21.0111, Amended 1-26-99, 11-14-99, 2-Il-OI, 3-17-02, 
Repromulga:ed 4-6-03, 3-21-04, Amended 2.7-05, Repromulgated 
\-29-06,4-1-07,3-30-08'," _ 

67-21.019 Issuance of Bonds for Section 501(c)(3) 
Entities. 

(1) The Corporation shaU entertain requests, on a 
non-competitive basis, for it tn serve as tbe i5suer of 
Tax.e",empt 501(c)(3) Bonds for tbe acquisition or 
construction of multifamily housing tn be owned by a 
not-for-profIt entity organized under section 50I(e)(3) of the 

c IRe. 
(2) In coooection with all Bonds issued pursuant to this 

sectioc. Applicants shall be required to comply with tbe 
applicable provisions of Rule~ 67_21.0045 truOllgh 67_21.018. 
F.AC., Florida Statutes, and the IRC, including all safe harbor 
prOvisions. 

(3) In addition, Applicant shall submit the folluwing; 
(a) An initia.l Bond Counsel fee of $J,OOO along with IRS 

Form 1023, which is adopted and incorporated berein by 
reference, and all attBchments and correspondence to and from 
the IRS relative to section 501(c)(3) status of the Applicant. A 
eopy of IRS Fonn 1023 is available on tbe IRS web site ar 
www.irs.gov; Md 

(b) An opinion !TOlD Applicant's counsel at Applicant's 
sole expense evidencing the Applicant's qualifieations a~ a 
section 501 (c)(3) entity and Applicant's authority to incur bond 
debt for multifamily bousing; and 

(c) If a Development to he acquired is intended to be 
exempt from ad valorem taxes, evidence that it has notified a.I1 
lOCal ad valorem taxing authorities of the acquisition of the 
proposed Devclopmctlt by Bsection 50L(c)(3) entity. 

(d) The completed Universal Application in effeet at the 
time the Applicant submits the Application. Applicants must 
meet all threshold requirements of the Application as well as 
achieve 50 percent of all points (e",c1uding tie-breaker points) 
IIvailable in the Application. 

Rulemakmi 5peeffie Authority 420.507(12) FS. Law Implemented 
42{t502, 420,501(14), (24), 420.508 FS. Hj~tory-New 11-14-99, 
Amended 2-11-01, 3-11-02, ~promulgar.ed 4-6-0), 3-21-04, 2-7-05, 
1-29·06, Amended 4- J.Q7, Rcpromulgated 3-30-08,, _ 

NAME OF PERSON ORIGINATING PROPOSED RULE: 
Wayne Conner, Florida Housing Finance Corporation, 227 
North Bronongh Street, Suite 5000, TIl.Uahilliscc, Florida 
32301-1329, (850)488-4197 

NAME OF AGENCY HEAD WHO APPROVED THE 
PROPOSED RULE: David Oellerich, Cbainnan of the Board, 
Florida Housing Finance Corporation, 227 North Bronough 
Street, Suite 5000, Tallahassce, Florida 32301-1329, 
(850)488-4197 
DATE PROPOSED RULE APPROVED BY AGENCY 
HE/ill: MllfCh 13,2009 
DATE NOTICE OF PROPOSED RULE DEVELOPMENT 
PUBLISHED IN FAW: Vol. 34, No. 36, September 5. 2008 

FLORIDA HOUSING FINANCE CORPORAnON 

RULE NOS.: RULE TlTLES: 
67-48.001 Pwpose and Intent 
67-48.002 Defmitions 
67-48.004 Applieation and Selection Procedure~ 

for Developmeots 
67-48.005 Applicant Administrative Appeal 

Procedures 
67-48.007 Fees 
67-48.0072 Credit Underwriting and Loan 

Procedures 
67-48.0075 Miseellaneous Criteria 
67-48.009 SAIL General Program Procedures 

and Rcstrietiun~ 

67-48.0095 Additional SAIL Application 
Ranking and Selection Proecdwes 

67-48.010 Terms and Conditions ofSAIL Loan~ 

67-48.0105 Sale, Transfer OJ RefInancing of a 
SAIL Developmenl 

67-48.013 SAIL Construction Disbursements 
and Permanent Loan Servicing 

67-48.0t4 HOME General Progrnm Proeedures 
a.nd Restrictions 

67-48.015 Match Contri'3ution Requirement for 
HOME Allocation 

67-48.017 Eligible HOME Activities 
67-48.018 Eligible HOME Applicants 
67-48.019 Eligihle and Ineligible HOME 

Development Costs 
67-48.020 Terms and Condition~ of Loans for 

HOME Rental Developments 
67-48.0205 Sale, Transfer or Refmancingofa 

HO\1E Development 
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67-48.022 HOME Disbursements Procedures 
and Loan Servicing 

67-48.023 Housing Credits General Program 
Procedure~ and Requirements 

67-48.027 Tax-Exempt Bond-Financed 
Developments 

67-48.028 Carryover Allocation Provisions 
67-48.029 Extended Use Agreement 
67-48.030 Sale or Transfer of a Housing Credit 

Development 
67-48.031 Termination of Extended Use
 

Agreement and Disposition of
 
Housing Credit Developments
 

PURPOSE AND EFFECT: The purpose of this Rule Chapter is 
to establish the procedures by which the Corporation shall: 
(1) Administer the Application process, determinc loan 
amoun~, make md service mortgage loans for new 
construction or rehabilitation of affordable rental units under 
the State Apartment Incentive Loan (SAIL) Program 
authorized by Section 420.5087, Florida Statutes; and the 
HOME Investment Partnerships (HOME) Program authorized 
by Section 420.5089, Florida Statutes; and 
(2) Administcr the Application process, determine Housing 
Credit amoun~ and implement the provisions of the Housing 
Credit (HC) Program authorized by Section 42 of the IRC and 
Secfion 420.5099, Florida Statutes. 
The intent of this Rule Chapter is to encouragc public-private 
partnerships to invest in residential homing; to stimulate the 
construction and rehabilitation of residential housing which in 
tum will stimulate the job market in thc construction and 
related industrics; and to increase and improvc the supply of 
affordable housing in the state of Florida. 
SUMMARY: Prior to thc opening of an Application Cycle, the 
Corporation (1) researches the markct need for affordable 
housing throughout the state of Florida fwd (2) evaluates prior 
Application Cycles to determine what changes or additions 
should be added to thc Rule, Application and/or QAP. The 
proposed amendments to thc Rule and adopted reference 
malerial include chBngcs that will create a formulatcd proccss 
for sclecting Developments that win apply in thc 2009 
Application Cycle. 
SUMMARY OF STATEMENT OF ESTIMATED 
REGULATORY COSTS: NQ Statement of Estimated 
Regulatory Cost was prepared.
 
Any pcrson who wishes to pmvide infonnation regarding a
 
statement of estimated regulatory costs, or provide a proposal
 
for a lower cost regulatory alternativc must do so in writing
 
within 21 days ofthis notice.
 
RULEMAKlNG AUrnORITY: 420.507 FS.
 
LAW IMPLEMENTED: 420.5087, 420.5089, 420.5099 FS.
 
A HEARING WILL BE HELD AT THE DATE, TIME AND
 
PLACE SHOWN BELOW:
 

DATE AND TIME: April 17, 2009, 9:00 a.m. 
PLACE: Florida Housing Finance Corporation, '227 North 
Bronaugh Street, 6th Floor, Seltzer Room, Tallahassee, Florida 
32301. The hearing will be accessible via phone at 
1(888)808-6959, Conference Code #1374197. 
Pursllanl to the provisions of the Americans with Disabilities 
Act, any person requiring special ace-ommodations to 
participate in this workshop/meeting is asked to advise the 
agency at least 5 days before thc workshop/meeting by 
contacting: Blakc Carson-Poslon (850)488-4197. If you are 
bearing or speech. impaired. please contact the agency using the 
Florida Relay Service, 1(800)955-8771 (illD) or 
1(800)955-8770 (Voice). 
THE PERSON TO BE CONTACTED REGARDING THE 
PROPOSED RULES IS: Deborah Dozier Blindennan, Deputy 
Development Officer, Florida Housing Finance Corporation, 
227 North Bronough Strcet, Snile 5000, Tallahassee, Florida 
32301-1329, (850)488-4197 

THE FULL TEXT OF THE PROPOSED RULES IS: 

67-48.001 Purpose and Intent. 
The purpose of this rule chaptcr is to estahlish the procedures 
by which thc Corporation shall: 

(1) Administer the Application pmcess, determine lam 
amoun~, make and aervice mortgage loans for new 
construction or Rehabilitation/Substantial Rehabilitation of 
affordable rental utIits under the State Apartment Incentive 
Loan (SAIL) Program anthorizcd by Section 420.5087, FS., 
and the HOME Investment Partnerships (HOM:E) Pmgram 
authorized by Section 420.5089, F.S.; md 

(2) Adminisler the Applicalion process, determine 
Housing Credit amounts and implement the pmvisions of the 
Housing Credit (HC) Program authorized by Section 42 of the 
IRC and Scction 420.5099, FS. 

Rulemaking ~ Authority 420507 FS. Law Implemented 
420.5087, 420.5089(2), 420,5099 FS. Hi~tory-New 7-22-96, 
Amended 12-23-96, 1-6-98, Formerly 91-48.00t, Amended 11-9-98, 
Repromulgated 2-24-00, 2-22-0 I, Amended 3-17-02, R~promulgated 

4-6-03,3-21-04, Amended 2-7-05, Repromulgated 1-29-06,4-1-07, 
Amended 3-30..(18. Repromulgated 

67-48.002 Defmitions. 
(1) "Act" means the Florida Housing Finance Corporation 

Act as found in Chapter 420, Part V, FS. 
(2) "Address" mcans thc address assigncd by the United 

States Postal Scrvice and must include address numb~r, street 
narnc m city, state /I:fl6 z1fl ease. If address has not yet been 
assigned, include, al a minimum, street namc and c10sesl 
designated intersection 1ID.d;: city, state lffiS Li" eooe. 

(3) "Adjusted Income" means, with respect to a HOME 
Developmcnt, the gross incomc from wages, incomc from 
assets, rcgular cash or noncash contributions, and any other 
resourees and benefil~ determined to be income by HUD, 
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adjusted for fa.mily size, minus tbe deductions allowable under 
24 CFR § 5.611. which is adopted and incorporated herein by 
reference and available on the Corporation's Website under the 
2Q09 1WGS Universal Application link labeled Related 
References ltifafiR!ltiSft and Links. 

(4) "Affiliate" means any person that, (i) directly or 
indirectly, throngh one or more inlcnnediaries, controls, is 
controlled by, or is under common control with the Applicant 
or Developer, (ii) serves as an officer or director of the 
Applicant or Developer or of any Affiliate of the Applicant '2!: 
DevelQPer, et' (iii) directly or indirectly receives or will receive 
a financial benefit from a Deyelopment except as further 
described in Rule 67-48.0075. FA.C. or (iv) is the spouse, 
parent, child, sibling, or relative by marriage of a person 
described in (i)~ et' (ii) QL.(ili) above. 

(5) "ALF~ Of "Assisted Living Facility" means a Florida 
licensed living facility that complies with Sections 429.01 
through 429.54, ES., and Chapter 58A-5, EA.C. 

(6) "Allocation Authority" means the total dollar volume 
of Competitive Housing Credits available for distribution by 
the Corporation and authorized pursnant to Section 42 of the 
IRe. 

(7) "Applicable Fraction" means Applicable Fraction as 
defined in Section 42(c)(1 )(BI of the IRC. 

(8) "Applicant" means ,my person or legally fonned entity 
that is seeking a loan or funding from the Corporation by 
submitting an Application Qr responding to a request fur 
WQRoSlI1 for one or more of the Corporation's programs. For 
purposes of !,ar!lgI'epft 67 48.9975(7)(6) ana Rules 67-48.0 I05, 
67-48.0205 and 67-48.031, FAC., Applicant also includes any 
assigns or successors in interest of the Applicant. 

(9) "Application" means the fonns and exhibits created by 
the Corpontion for the purpose of prov1ding the means to 
apply for one or more Corporation programs. A completed 
Application may include additional supporting documentation 
prov1ded by an Applicant 

(10) "Application Deadline" means 5:00 p,m" Eastern 
Time, on the final day ofthe Application Period. 

(11) "Application Period" means a period during whicb 
Applications shall be accepted as posted on the Corporation's 
Website and with a deadline no less than 21 Calendar \httty 
.Deays from the beginning of the Application Period. 

(12) "Binding Commitment" means, with respect to a 
Housing Credit Development, an agreement between the 
Corporation and an Applicant by wbich the Corporation 
allocates and the Applicant accepts Housing Credits from a 
later year's Allocation Authority in accordance with Section 
42(h)(I)(C) oftheIRC. 

(13) "Board of Directors" or "Board" means the Board of 
Directors of !he Corporation. 

(14) "Building Identification Number" means, with 
respect to a Housing Credit Development, the number assigned 
by the Corporation to describe each building in a Housing 

Credit Development, pursuant to Internal Revenue Serviee 
Notice 88-91, which is incorponted by reference and available 
on the Corporation's Website under the ~ i!OO& Universal 
Application link labeled Related References IftfeRftaliofl and 
Links. 

(IS) "Calendar Days" melUiS, the seven (7) days of the 
week. 

(16) "Carryover" means the provision under Section 42 of 
\he IRC and Rule 67--48.028, F.A.C., whieh allows a 
Development to receive a Housing Credit Allocation in a given 
calendar year and be placed in service by the close of the 
second calendar year following the calendar year in which the 
allocation is made, 

(17) "Calchment Area" means the geographical area 
covered under a Local Homeless Assislance Continuum of 
Care Plan, as designated and revised as necessary by the State 
Office D1l Homelessness, in accordance with Section 420.624, 
F.S. 

(! 8) "CHDOs" or "Community Housing Development 
Organizations" means Community housing development 
organizations as defmed in Section 420.503, F.S., and 24 CFR 
Part 92. 

(19) "Commercial Fishing Worker" means Commercial 
fishing worker as defmed in Section 420.503, FS. 

(20) "Commercial Fishing Worker Household" means a 
household ofone or more persons wherein at leasl one member 
of the household is a Commercial Fishing Worker at the time 
of initial occupancy. 

(21) "Competitive Housing Credits" or "Competitive HC" 
means those Housing Credits which come from the 
Corporation's annual Allocation Authority. 

(22) "Compliance Period" means a period of time that the 
Development shall conform to all set-aside requirements liS 

described further in the rule chapter and agrced to by the 
Applicant in the Application. 

(23) ··Consolidated Plan" means the plan prepared in 
accordance with 24 CFR Part 91, which is adopled and 
incorporated herein by reference and available on the 
Corporation's Website under the lQQ2. ~ Universal 
Application link labeled Related References lBfal'ffi8lioft and 
Links, and which describes needs, resources, priorities and 
proposed activities to be undertaken with respeet II) certain 
HUD programs, including the HOME program. 

(24) "Contact Person" means the person with whom the 
Corporation will COJT'eSpond concerning the Application and 
the Development. This person cannot bc a third-party 
consultant. 

(25) "Corporation" means the Florida Housing Finance 
Corporal ion as defined in Section 420.503, F.S. 

(26) "Credit Undcn"rilcr" means the independent 
contracl.Or under contract with the Corporation baving the 
responsibility for providing stated credit underwriting services. 
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(27) "DDA" or "Difficult Development Area" means areas 
designated by the Secretary of Housing and Urban 
Development as having high construction, land, and utility 
costs relative to area median gross income in accordance with 
Section 42(d)(5), of the IRe. 

(28) "Department" means the Department of Community 
Affairs as defmed in Sectiou 420.503, F.S. 

(29) "Developer" means any individual, association, 
corporation, joint venturer, or partnership which possesses the 
requisite skill, expenence, and credit worthiness to 
successfuHy produce affordable housing as required ill the 
Application. 

(30) "Development" means Project as defined in Section 
420.503, F.S. 

(31) "Development Cash Flow" means, with respect to 
SAIL Developments, cash flow of a SAIL Develnpment as 
calculated in the statement of cash flows prepared in 
accordance with gencrally accepted accO\Ulting principles 
("GAAP") and as adjusted for items including any distribution 
or payment to the Am2lLCMt or Developer, Principal(s) of the 
A.pplicant or Develo~r or any Affiliate of the Principal(s) cl 
the ,Am1licant or Developer. or to the Developer or any 
Affiliate of the Developer, whether paid directly or indireetly, 
which was not expressly disclosed in detennining debt serviee 
eoverage in tbe Board approved fmal credit underwriting 
report. 

(32) "Development Cost" means the total of all costs 
incurred in the completion of a Development excluding 
developer fee and total land cost as sbown in the Development 
Cost line item on the development eost pro fonna within the 
Application. 

(33) "Developmenl Expenses" means, with respect to 
SAlL Developments, usual and CU6tomary operating and 
financial costs, such as the compliMce monitoring fee, the 
financial monitoring fee, replacement reserves, the servicing 
fee and the debt service reserves. As it relates to SAIL 
Developments and In the application of Development Cash 
Flow described in subsections 67-48.010(5) and (6), F.Ae., 
the term includes only those expenses disclosed in the 
operating pro forma ineluded in the final credit underwriting 
report, as approved by the Board. 

(34) "DOCUUient" means electronic media, written or 
graphic marter, of any kind whatsoever, however produeed or 
reproduced, including records, reports, memoranda, minutes, 
notes, graphs, maps, charts, contracts, opinions, studies, 
analysis, photographs, finaneial statements and 
correspondence as well as any other tangible thing on which 
infonnation is recorded. 

(35) "Domestic Violence" means Domestic yiolence as 
defined in Section 74\ .28. ES. 
~ "Draw" means the disbursement of fwlds to a 

Development. 

~ "Elderly" means Elderly as defined in SectiOIl 
420.503, ES. 

@M "ELI Household" or "Edremely Low Income 
Housebold" meaus a household of one or more persons 
wherein the annual adjusted gross ineome for the Fanllly is 
equal to or below the percentage of area median income for 
ELI Persons. 

(12)~ "ELI Persons" or "Extremcly Low Income 
Persons" means Extremely low income personS as defined in 
Section 420.0004(8), F.S" and for the Universal Cycle, will be 
as outlined in the ELI County Chart ineluded in the Set-Aside 
Commitments soction of the Universal Application 
mstructions. 

(40l@-91 "ELI Set-Aside" or '"Extremely Low Income 
Set-Aside" means the number of units designated to serve ELI 
Households. 
~ "Eligible Persous" means one or more natural 

persons or a family, irrespective of race, creed, national origin, 
or sex, detennined by the Corporation to be of Low Income or 
Vel)' Low Income, as further described in Rule 67-48.0075, 
FA.C. 

!.rut4-l-) "EVA" or "Extended Use Agreement" means, 
with respect to the HC Program, an agreement which sets forth 
the set-aside requirements and other Development 
requirements under the HC Program. 
~ "Executive Dirccl.or" means the Executive 

Direetor of the Corporation. 
~~ "Family" describes a household composed of one 

or morc persons. 

~ "Farmworker" means Farmworker as defined in 
Section 420.503, ES. 
~~ "Fannworker Household" means a household of 

one or more persons wherein at least onc member of the 
houscbold is a Farmworker at the time ofinitial oCUlpancy. 

f47lt46j '·Final Housing Credit Allocation"' means, with 
respect to a Housing Credit Development, the issuance of 
Housing Credits to an Applicant upon completion of 
construction or Rehabilitatiou of a Development and 
submission In the Corporation by the Applicant ofa completed 
and executed Final CMt Certification Application pursuant to 
Rule 67-48.023, FAC. 
~~ "Financial Benefleiary" means any De'lela!Jer 

ami ib JlriHsiflB:ls ar Principal~ of the Developer or Applicant 
entity who reeeives or will receive any direct or indirect 
financial benefit from a Development except as further 
described in Rule 67-48.0075, FAC. 

(49lt48:} "Financial Institution" means Lending institution 
as defined in Section 420.503, FS. 

fiQ)f491 "Florida Keys Area" means all lands in Monroe 
County, except: 

(a) That portion of Monroe County induded within the 
designated exterior boundaries of the Everglades National Park 
and areas north of said Park; 
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(b) All lands more than 250 feet seaward ofthe meiIII high 
waler line owned by loeal, state, or federal governments; and 

(c) Federal properties. 
~ "Funding Cycle" means the period of time 

commencing wilh the Notice of Funding Availability or Notice 
of Credit Availability pursuant to this rule chaptcr and 
concluding with the issuance of allocations or loans to 

Applicants who applied during a given Application Period. 
ill.lM "Gencral Contractor" meanS a person or entity 

duly licensed in the :<.tate of Florida with the requisite skills, 
experienee and credit worthiness to successfully provide the 
units requiTed in the Application, and which meets the critena 
described in Rnle 67-48.0072, FAC 
~ "Geographic Set-Aside" means the amount of 

Allocation Authority OJ funding which h.as been designated by 
the Corporation to be allocated for Developments located in 
specific geographieal regions within the state of Florida. 

(.i41~ "HC" or "Housing Credit Program" means the 
rental housing program administered by the Corporation 
pursuant to Seetion 42 of the lRC and Section 420.5099, F.S., 
under which the Corporation is designated the Housing Credit 
agency for the state of Florida within the meaning of Section 
42(h)(7)(A) of the IRC and Rule Chapler 67-48, F.A.C. 
W~ "HOME" or "HOME Program" means the 

HoME Investment Partnerships Program administered by the 
Corporation pursuant to 24 CFR Pari 92, whieh is adopted and 
ineorporated herein by referenee and available on the 
Corporation's Website under the 2009 ~ Universal 
Application link labeled Related Referenees ktfefFJ'IlHiefl and 
Links, and Section 420.5089, F.S. 

.GiQlfMj "HOME-Assisted Unit" means the sp~ific units 
that are funded with HOME funds. HOME units shall adhere to 
rent controls lind income targeting requirements pursuant to 14 
CFR § 91.151. 
~ "HOME Development" means any Development 

whieh receives financial assistanee from the Corporation under 
the HOME Program. 
~ "HOME Rental Development" means a 

Development proposed to be constructed or rehabilitated with 
HOME funds. 
~ "HOME Rent-Restricted Uni!" means the 

maximum allowable renls designed to ensure affordability on 
the HOME-A~sisted Units. 

0ID.~ "Homeless" means a Family who lacks a fixed, 
regular, and adequate nighttime residence or a Family who has 
a primary nighttime residence that is: 

(a) A snpervised publicly or privately operated shelter 
designed to provide temporary living accommodations, 
including welfare hotels, congregate shelters, and transitional 
housing; 

(b) An institution that provides a temporary residence for 
individuals intended to be institutionalized; or 

(c) A public or private place not designed for, or ordinarily 
used as, a regular sleeping aecommodation for human beings. 
The term does not refer [0 any iudividual impnsoned or 
otherwise detained pursuant to state or federal law. 
@)~ "Housing Credit" means the tax credit issued in 

exchange for the developmeut of rental housing pursuant to 
Section 42 of the IRC and the provisions of Rule Chapter 
67.48, F.A.C. 

@lf6'B "Housing Credit Allocation" means the amount 
ofHousing Credits detennined by the Corporation as necessary 
to make a Development financially feasible and viable 
throughout the Development's Compliance Period pursuant to 
Section 42(m)(2)(A) of the IRe. 

&ll~ "Housing Credit Development" means the 
proposed or existing rental housing Development(s) for whieh 
Housing Credits have been applied or received. 

(64)tQ1 "Housing Credit Extended Use Period" means, 
with respect to any building that is ineluded in a Housing 
Credit Development, the period (hat begins on the first day of 
the Compliance Period in which such building is part of the 
Development and ends on the later of: (i) the date sp~ified by 
the Corporation in the E;\tended Use Agreement or (ii) the date 
that is the fifteenth iIIIniversary of the last day of the 
Compliance Period, unless earlier terminated as provided in 
Seetion 42(h)(6) of the IRe. 

W1f64t "Housing Credit Period" means with respeet to 
any building that is included in a Housing Credit Development, 
the period of I 0 years beginning with: 

(a) The taxable year in which such bnilding is placed in 
servtee, or 

(b) At the eleetion of the Developer, the succeeding 
wable year. 

OOfb54 "Housing Credit Rent-Restricted Unit" means, 
with respect to a Housing Credit Development, II unit for 
which the gross rent does not exceed 30 pereent of the imputed 
income limitation applicable to such unit as chosen by the 
Applicant in the Applica1ion and in accordance with Section 42 
of the IRe. 
~ "Housing Credit Set-Aside" means the nUJIlber of 

units in a Housing Credit Developmenl necessary to satisfy the 
percentage of units sel-aside at 60 percent of the Area Median 
Ineome (A..\.1I) or less as chosen by the Applicant in the 
Application. 
~ "Housing Credit Syndicator" means a person, 

partnership, corporation, trust or other entity that regularly 
engages in the purchase of interests in entities that produce 
Qualified Low Income Housing Projeets [as defined in Section 
42(g) of the Internal Revenue Codel and provides at least one 
written reference in the ApplicatIOn that such person, 
partnership, corporation, trust or other entity has performed its 
obligation under the partnership agreements and is not 
cunently in default under those agreements, in accordance with 
the Application instructions. 
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~ "Housing Provider" means. with respect to a 
HOME Development, Local Government, coosortia approvcd 
by HUD under 24 CFR Part 92, for-proflt and Non-profit 
Developen, and qualified CHDOs, with demonstrated capacity 
to eonstroct or rehabilitate affordable housing. 

(lIDl:@} "HUD" means the United States Department of 
Housing and Urban Development 

@&&} "IRC" means Section 42 and subsectious 
SOl(c)(3) and 501(c)(4) ofthe Internal Revenue Code of L986, 
as in effect on the date of this rule chapter, together with 
corresponding and applicable final, temporary or proposed 
regulations, notiees. and revenue rulings issued with respect 
thereto by the Treasury or the Intemal Revenue Service of the 
United States, which are incorporated by reference and 
available on the Corporation's Website under the 2009:2008 
Universal Application link labeled Related References 
InfefHiatiSfl and Links. 

(72) "Joint Venture AIwlicatiou" means an Application in 
which the Applicant is either a 10int Venture Non,Profit 
Anplicant or a Joint Venture Public Housing AuthQrity 
Applicant. 

(73) "Joint Venture Non-Profit Applicant" means an 
Applicant that (i) states in its Application that it is appLying as 
a Non-Profit and Iii) is a le~jll entity which is owned by two or 
more separate and distinct lee;al entities which share no 
£QIDffiQn ownership between or among them. at least one of 
which is a Non-Profit entity. as defined in Rule 67-48.002. 
EA,C" provided sueh Non-Profit is receiving at least 2S 
percent ofthe total Developer ~ 

(]4) "Joint Venture Public Housing Authority Applicant" 
means an Applicant that is a legal entity which is owned by 
two or more separate and distinclle~al entities which share no 
common ownership between or amana them. at IcaSl one of 
which is a Public HQWling Authority or an entity created under 
Section 421.08(81. FS. 
~ "Lead Agency" means a Loc;,l Government or 

non-profit serving as the point of eontact and aeeountahility to 
the State Office on Home1cssness with respect to the Local 
Homeless Assistance of Continuum of Care Plan, in 
accordance with Section 420.624, ES. 

.l.lQ}(ffl "Local Government" means Local government as 
defined in Section 420,503, F.S. 
~ "Local Homeless Assistance Continuum of Care 

Plan" means a plan for developing and implementing a 
framework for a comprehensive and seamless array ofhollsing 
and services to address the needs of homeless persons and 
persons at risk for homelessness, in accordance with Section 
420.624, FS, 

f.1IDEi!41 "Low Income" means the Adjmted Income for a 
Family which does not exceed 80 percent of the area median 
meome. 

~ "LURA" or "Land Use Restriction Agreement" 
means an agreement which sets fonh the set-aside 
requirements and other Development requirements under a 
Corporation program. 

@Q}~ "Match" means non-federal contributions to a 
HOrvrE Development eligible pursuant to 24 CFR Part 92. 

@p-'f1 "Mortgage" means Mortgagc as defined lD 
Section 420.503, ES. 

(82) ''Non-Joinl venture Application" means an 
Av.olication other than a Joiot Venture ApplicatiQfJ. 

.L8llf'7St "Non-Profit" means a qoolified non-profit entity 
as defined in Section 42(h)(5)(C), subsection 501(c)(3) or 
501(e)(4) ofthe IRC and organized under Chapter 617, FS., if 
a Florida Corporation, or organized under similar state law if 
organized in a jurisdiction other than Florida, to provide 
homing and other services on a not-for-profit basis, whIch 
owns at lea'lt 51 pereent of the ownership interest in the 
Development held by the general partner or managing member 
entity and which entity is acceptable to federal and statc 
agencies and financial institutions as a Sponsor for affordable 
housing, as further described in Rule 67-48.0075, F.A.C. 
~ "Note" means a unilateral agreement containing 

an express and absolute promise to pay to the Corporation a 
priucipal sum of money on a specified date, which provides the 
interest rate and is secured by a Mortgage, 

ffiilf8G1 "PBRA" or "Project-Based Rental AssistiU\ee" 
means a rental subsidy through a contract with HUD or RD in a 
property that is 20 or more years of age. 

(86) "Person with a Disability" means. pursuant to Section 
3 of the AmeriCanS with Disabilities Act of 1990, which is 
incorporated by reference and available on the CorPOration's 
Website under the 2009 Universal Application link labeled 
Related References and Links. an individual to which b9.!h.Jll 
the following 1Wp1ies: (j) the individual has a physjcal or 
mental impairment that substantially limits ODe or lI!!ll'e ofthe 
major life activities of such individual. and hi) the individual is 
~ntly or was fonnerly regarded as having an existing 
record of such an impairment. 

(87) "Pool of Related Apolications" means a group of 
Related Applications composed of all Related Awhcations 
submitted in the same Funding Cycle that share aInoni: such 
Related Applicatjons one or more Princjpals or Affiliates of an 
Applicant or DevelQper COmmQU tQ any or all sucb Related 
Av.olication.;.. 

.LB..8.lf8+:t "Portfolio Diversificalion" means a distribution 
Qf SAIL and HOME Program loans to Development.s In 
varying geographic locatious with varying design strol>1Ures 
and sizes and with different types and identity of Sponsors. 
W~ "Preliminary Allocation" means a nQn-binding 

reservation of Housing Credits issued to a Housing Credit 
Development which ha'l demonstrated a need for Housmg 
Credil:s and received a positive recommelldation from tbc 
Crcdit Underwriter. 
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~ "Preliminary Determination" means an initial 
determination by the Corporation of the amount of Housing 
Credits outside the Allocation Authority needed from the 
Treasury to make a Tax-Exempt Bond-Financed Development 
financially feasible and viable. 

.£2..llf841 "Preservation" means, with respect to a 
Competitive HC Development, Rehabilitation of eAisting 
developments receiving PBRA. 

.c2llf8-5:) "Principal" means (i) ttfi AflJllie!lFlt; any general 
partner of an Applicant or DevelOJler, any limited partner of an 
Applicant or Developer, any mana~er Dr member of an 
AppJieant Dr Developer, any officer, director or shareholder of 
an Applicant Qr Deyeloper, (ii) any officer, director, 
shareholder, manager, member, general partner or limited 
partner of any general partner and limited partner of an 
Applicant or Developer, (iii) any officer, director, shareholder, 
IIl!lnager, member. general partner or limited partner of any 
manager Q[ fl:ftd- member of an Applicant ~loper, and (iv) 
any officer, director, shareholder, manager, member, general 
partner Dr limited partner of any shareholder of an Applicant Q[ 

Developer. 
.c2ll~ "Progress Report" or "Form QiM Report" means, 

with respect to a Housing Credit Development, a report fonnal 
that is required to be completed and submitted to the 
Corporation pursuant to Rule 67-48.028, FA.C., and is 
adopted and incorporated herein by referenee, effective 
January 2007. A copy of such fonn is available on the 
Corporation's Website under the 2009 ~ Universal 
Application link labeled Related References hlfeffllottoo and 
Links OJ by contacting the Housing Credit Progr3m at 227 
North Bronough Street, Suite 5000, Tallahassee, Florida 
32301-1329. 
~ "ProJeet" or "Property" means Project as definoo 

in Section 420.503, F.S. 
(22}f881 '"QAP" or "QualifIed Allocation Plan" means, 

with respect to the HC Program, the 2009 ~ Qualified 
Alloeation Plan which is adopted and incorporated herein by 
Teference, effective upon approval by the Governor ofthe state 
ofFlorida, pursuant to Section 42(m)(l)(B) oflhe IRC and sets 
forth the selection criteria and the preferences of the 
Corporation for Developments whieh will receive Housing 
Credits. The QAP is available on the Corpmation's Website 
under the 2009 ~ Universal Application link labeled 
Related References infufIH&ti6fl and Links or by contacting the 
Housing Credit Program at 227 Nonh Bronough Street, Suite 
5000, Tallahassee, Florida 3230l-1329, 

(2Q).f891 "QCT" or "Qualified Census Tract" means any 
eeosus tract which is designated by the Secretary of Housing 
and Urban Development as having either 50 percent or more of 
the households at an income whicb is less than 60 percent of 
tbe area median gross income, or a pQverty rate of at least 25 
percent. in accordance with Section 42(d)(5)(C) of the IRe. 

~ "RD" OT "Rural Development" means Rural 
Development Serviees (fonnerly the "FliJlTler's Home 
Administration" or "FmHA") of the United States Department 
of Agriculture. 

£2IDE9B "Received" as it relates 10 delivery of a document 
by a specified deadline means, unless otherwise indicated, 
delivery by hand, United States Postal Service Dr other courier 
service, in the office of the Corporation nO later than 5:00 p.m., 
Eastern Time, on the deadline date . 
~ "Rehabilitation" means, with respect to the 

HOME and Housing Credit Prograrn(s), the alteration, 
improvement or modification of an existing structure where 
less than 50 pewent of tbe proposed construction work eonsists 
of new construetlOo, as further described in Rule 67-48.0075, 
F.A.C. 

(00) "Related AWlicalion" means an AwIicatiQn 
submitted in the same Funding Cycle that shares one or more 
Principals Qr Affiliates of an Applicant or Developer common 
\0 any or all of the Principals or Affiliates of an Applicant or 
Developer in another Application in the same Funding Cycle. 
Notwithstandini the foregoing. an Application shall not be 
deemed 10 be related to another Appljcalion if the only 
Principal or Affiliate of an Awlieant or Developer that it 
shares with sueh other Application is (il a Public Housing 
Authority Qr an entity created under Seclioo 421.08(8). F.s" or 
(ji) a NOD-Profit as defined in Rule 67-48.002, F.A c., that is 
receiving at least 25 percent of the total Developer fee, 
~ "Review Cornm:illee" means a eomrnittee 

established pursuant to Sections 420.5087 and 420.5089, FS. 
1.l.QDf94t "RRLP" or "RRLP Program" means the Rental 

Recovery Loan Program which was created purSUllllt to 
Section 3. Chapter 2005-92, and Section 31, Chapler 2006-69, 
L.O.F., to facilitate the allocation of RRLP loans. 
~ "SAIL" or "SAIL Program" means the State 

Apanment Incentive Loan Program created pursuant to 
Seetions 420.507(22) and 420.5087, ES. 

Q.!M}(961 "SAIL Development" means a residential 
development comprised of one (l) or more residential 
buildings, each containing five (5) or more dwelling noits and 
functionally related facilities, proposed to be construcfoo or 
subslanlially rehabilitated with SAIL funds for Eligible 
Persons. 

!l.@f9+j "SAIL Minimum Set-Aside Requirement'" 
means the least number of set-aside units in a SAIL 
Development which must be held fOf Very Low-Ineome 
persons Dr households pursuant to the category (i.e., Family, 
Elderly, Homeless, or Fannworker and Commercial Fishing 
Worker) under which the Application ha~ been made, as further 
described in Rule 67,4&.009, FA.C. 

(] 06)f98) "ScatteTed Sites" for a single Development 
means a Development comisting of real property in the same 
county (i) any part of which IS not eonliguous 
("non-contiguous parts") or (ii) any part ofwhich is divided by 

Seetion II • Proposed Rules 1463 



Florida Ad",inistrative Weekly Voillme 35, NIl",ber 12, March 27, 2009 

a street or easement ("divided parts") and (iii) it i~ readily 
apparent from the proximity of the non-contiguous parts or the 
divided parts of the real property, chain of title, or other 
information available to the Corporatioo that the 
noo-eontiguous parts or the divided \»fls of the real property 
are part ofa common or related scheme of development. 
~ "Section 8 Eligible" means a Family with an 

income which meet& the incomc eligibility requirements of 
Section 8 of the Unitcd States Housing Act of 1937, which is 
adopted and incorpomted berein by reference and available on 
the Corporation's Website undcr the 2009 ;;oos Universal 
Application link labeled Related References Iftfafffi6tieB and 
Links. 

D.QID~ "Smgle Room Occupancy" or "SRO" means 
housing, eonsisting of single room dwelling units, that is the 
primary resideoce of its occupant or occupants. An SRO does 
not include facilities for students. 

Q..Q..2l- "Special Needs Household" means a household 
consisting of a Family that js considered to be Homeless, a 
survivor of Domestic Violence, a Person with a Disability. or 
Youth AJ:ing Out of Foster Care. These honseholds require 
initial, intennittent or on-going supportive services from one or 
more COmmunity based service providers to obtain and retaio 
stable. ade£luate and safe housing in their communities. 

(10) "Special Needs Household Referral Agency" means 
a participating oraaoization that is included on the Special 
Needs Household Referral Agrney Particjpation List, effective 
1-12-09. ineoroorated by reference and available 00 the 
Coworation's Website under the 2009 Universal A,pplication 
link labeled Related References and Links. 

(lll).fHlB "Sponsor" means Sponsor as defmed in 
Section 420.503, ES. 
~ "State Office on Homelessness" means the 

office created within the Department of Children and Family 
Services under Section 420.622, FS. 

Q.U.)~ ·'Substantial Rehabilitation" means, with 
respect to the SAIL Program, to bring a Development back to 
Its original state with added improvements, where the value of 
such repairs or improvements (excluding the costs of acquiring 
or moving a structure) exceeds 40 percent of the appraised as is 
value (excluding land) of such Development before rcpair.!W!! 
less than 50 percent Qfthe proposed cOnstruction work ConSists 
of oew construction, For purposes of tbis definition, the value 
of the repairs or improvements means the Deve10pmenl Cost. 
To be considered "Substantial Rehabilitation," there must be at 
least the foundations remaining from the previous structures, 
suitable to support thc proposed construction. 

Jl.l.i)tW41 "Tax Exempt Bond·Financed Development" 
means a Development which has been financed by the issuance 
of tax-exempt bonds subject to applicable volume cap pursuant 
to Section 42(h)(4) of the IRe. 

(Ll2)~ "Tie-Breaker Measuremeot Point" means a 
single point selected by the Applicant on the proposed 
Development site that is located within 100 feet of a residential 
building existing or to be constructed as part of the proposed 
Development. For a Deve10pmeut which coosists of Scattered 
Sites, this means a single point on one of the Scattered Sites 
wbich comprise the Development site that is located within 
100 feet of a residential building existing or to bc consrructed 
as part of the proposed Development. In addition, the 
Tie-Breaker Measurement Point must be located on the site 
with the most units ifany of the Scattered Sites bas more than 
four (4) units. 

ill..§}fM6j "Total Development Cost" means the total of 
all costs incurred in the completion of a Development, all of 
wbich shaH be subject to the re'ilew and approval by the Credit 
Unde~ter and the Corporation pursuant to this rule chapter, 
and as further described in Rule 67-48.0075, F.A.e. 
~ "Treasury" means the United States 

Department of Treasury or other agency or instrumentality 
created or chartered by the United States to which the powers 
of the Departmeut of Tre'.asury bavc been transferred, 

Ll.l.B.1~ "Universal Cycle" means any Efunding keycle 
provided for in this or previous versions of this rule chapter. 

.Ql..2}tH191 '·Urban In-Fill Development" means a 
Developmeut (i) in a site or area that is targeted for in· fill 
bousing or neighborhood revitalization by the local, county, 
state or federal government as evidenced by its inclusion in a 
HUD Empowennent/Enterprise Zone, a IDJD-approved 
Neighborhood Revitalization Strategy, Florida Enterprise 
Zone, area designated llIlder a Community Development Block 
Grant (CDBG), area designated as HOPE VI or Front Poreh 
florida Community, or a Community Redevelopment Area as 
described and dermed in the Florida Community 
Redevelopment Act of 1969, or the proposed Development is 
located in a Qualified Census Tract and the development of 
which contributes to a concerted community revitalization 
plan, and (ii) in a site which is located in an area that is already 
developed and part of an incorporated area or existing urban 
service area. 
~ "Very Low-Income" means: 
(a) With respect t.:l the SAIL Program, 
1. lf using tax·exempt bond financing for the first 

mortgagc, income which meets the income eligibility 
requirements of Section 8 of the United States Housing Act of 
1937, asin effect on the date of this rule chapter; or 

2. If using taxable fmancing for the fIrst mortgage, total 
annual gross household income which does not exceed 50 
percent of the median income adjusted for family size, or 50 
percent of the median income adjusted for family size for 
households within tbe metropolitan statistical area (MSA), 
within the county in which the Family resides, or withiu the 
stale of Florida, whichever is greater; or 
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3. If used in a Development nsing Housing Credits, 
income which meets the income eligibility reqnirements of 
Section 42 ofthe IRC; or 

(b) With respect to the HOME Program, iocome which 
does not exceed 50 percent of the median income for thc area, 
as deteITIlined by HUD, with adju~tments for family size, 
cxcept that HUD may establish income ceilings higher or 
lower than 50 pcrcenl of the median for the area on a basis of 
HUD [mdings that such variations are necessary because of 
prevailing levels of construction costs or fair market rents, or 
unusually high or low family incomes. 
~ "Website" means the Florida Housing Finance 

Corporalion's website, the Universal Resource Locator (URL) 
for which is www.floridahousing.org. 

(122) "Youth Agini Out of Foster Care" means youth or 
young adults partiCipating in independent living tramition 
services pursuant to Section 409.1451. F.S.. and meeting thl;: 
eligibility requirements j:JLL.niuanl to Section 409.145I(2)(Q), 

FS. 

Rulema.k.ill.2. ~ Authority 420.507 FS. Law Implemented 
420.5087, 420.5089(2) FS. History-New 7-22-96, Arnetlded 
12-23-96, 7-10-97, 1-6-9B, Formerly 91-48.002, Amended H-9-9B, 
2-24-00, 2-22-01, 3· 17-02, 4-6-03, 3_21_04, 2-7-05, 1-29-06, 4-1-07, 
3-30-08.~. __ 

67-48.004 Application aod Selection Procedures for 
Developments. 

( (l) \Vhen submitting an Application, Applicants mnst 
utilize the Universal Application in effect at the Application 
Deadline. 

(a) The Universal Application Package or UAI016 (Rev. 
5-09~) is adopted and incorporated herein by reference and 
consists of the fOITIls and instructions. obtained from the 
Corporation, for a fee, at 227 North Bronough Street, Suite 
5000, Tallahassee, Florida 32301-1329, or available, without 
charge, on the Corporation's Website WIder the 2009 £008 
Uoiversal Application link labeled Instructions and 
Application, which shall be completed and submitted to tbe 
Corpora-tiou ill accordance with this rule chapter in order to 
apply for the MH:,; HOME. He, af SAlL lind HC Program(s). 

(b) All Applications must be complete, legible and timely 
when submitted, except a!l described below. Corporation staff 
may not assist any Applicant by copying, collating, or adding 
documents to an Application nor shall any Applicant be 
permitted to use the Corporation's facilities or equipment for 
purposes of compiling or eompleting an Application. 

(2) Failure to submit an Application completed in 
accordance with the Application instructions and these rules 
will remIt in the failure to meet threshold. rejection of the 
Appliealion, a score less than the maximum available, or a 
combination of these results in accordance with the 
instructions in the Applieation and this rule chapter. 

(3) Eaeh submitted Application shall be evaluated and 
preliminarily scored nsing the factvrs specified in the 
Universal Application Package and these rules, Preliminary 
scorcs shall he transmitted to all Applicants. 

l4) Applicants who wish to notify thc Corporation of 
possible scoring errors relative to another Applicant's 
Application will be provided a time period for filing a written 
Notice of Possible Scoring Error (N0PSE). Such timc period 
will be no fewer than three (J) must file ·.... iili tke CeIpeffil:ian, 
wilhin eight (8) Calendar Days from efthe dale the preliminary 
scores are sent by overnight delivery by the Corporation;-tt 
wftt.teB- Notiee Elf Passible SeaHlll! &ref (}IOPSE), ~ 

deadline for filiDe a NOPSE will be nrovided at the time the 
gre!iminarv scores are issued. Each NOPSE must specify the 
assigned Application number of the Applicant submitting the 
NOPSE, the assigned Application number of the Application 
in question and the scores in question, as well as describe the 
alleged deftciencies in detail. Each NOPSE is limited to the 
review of only one Application's score. Any NOPSE that seeks 
the review of more than one Application's score will be 
considered improperly filed and ineligible for review. There is 
1I0 limit to the nwnber of NOPSEs that may be submitted. The 
Corporation's staff will review each written NOPSE Reeeived 
timely. To be considered Received timely. the AR,Plicanl.!llll..M 
submit one (1) origmal hard eopy and three (3) Dhotoc~ 

eaeh NOPSE. The Corporation will not consider anY NOPSE 
submitted via facsimile or other electronic transmission. 

(5) The COJ1loration shall transmit tv each Applicant the 
NOPSEs submitted by other Applicants with regard to its 
Application. The notice shall also include the Corporation's 
decision regarding the NOPSE, along with any other items 
identified by the Corporation to be addressed by the Applicant, 
which may include fmancial obligations for which an 

Applicant or Deyeloper or Principal, Affiliate or Finaneial 
Bene ficiary of an Applicant or a Developer is in arrears to the 
Corporation or any agent or assignee of the COIJIoration as of 
the due date for NOPSE filing as set forth in subse<:tion (4) 
above. 

(6) WitlHa II Calelullif Days af 'fte ffilte the f1etioee set 
~rtlt jf! sltbseetiatt (S) &beva is seB' 'by e"eFBight tl:eli¥e~' 'by 
the GeF't'6l'l1tiefl, E6ach Applicant shall be allowed to cure its 
Application by submitting additional documentation, revised 
pages and .'Inch other information as the Applicant deems 
appropriate ("cures") to address the issues raised pursuant to 
subsections (3) and (5) above that could result in failure to 
meet threshold or a score less tban the maximum available, 
The time period for submittin~ the "cures" will he no fewer 
than three (3) Calendar Days from tbe date the notice set forth 
jn subseetion (5) above is sent by oyernight delivery by tbe 
Corporation. Such notice will provide the deadline for 
sUbmittine the "cures," A new fonn, page or exhibit provided 
to the Corporation during this period shall be considered a 
replacement of that fonn, page or e;J::hibit ifsueh form, page or 
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exhibit was previously submitted In the Applieant's 
Application, Pages of the Application that lire not revised or 
otherwise changed may not be resubmitted, except that 
documents executed by third parties must be submitted in lheir 
enmety, including all anaenments and exhibit~ referenced 
therein, even if only a portion of the original document was 
revised. Where revised or additional infolTIlation submitted by 
the Applicant creates an inconsistency with another item in thaI 
Application, the Applicant shall also be reqnired in its 
submittal to make such other changes as necessary to keep the 
Application consistent as revised. To be considered by thc 
Corporation, the Applicant must submit one (1) lHt original 
hard CQID: and three (3) pbotocopies of all additional 
documentation and revisions, and such reviSions, ebanges and 
other information must be Received by the deadline set forth 
herein. Any subsequent revision submitted prior to the 
deadline sball include a written request from the Applicant for 
withdrawal of any previously submitted revision(s). 

(7) Witilm SC'Iefi (7) CaJen6af' Da~s sf the eleftEiliftc fer 
Feeci~t lly the COfJloflltiSrl at the 600lHflCl'lIaaen set ferih ill 
sHescctiaft (6) aaove, A.all Applicants may submit to the 
Corporation a Notice of Alleged Deficiencies (NOAD) in any 
other Application. The time period for submitting each NQAD 
wi I! be no feWer than three (3) Calendar Days from the 
deadline for receipt by the Corporation of the documentation 
set forth in subsection (61 above. The notice set forth in 
subseetion (5) above will provide the deadline for submitting 
the NOAP, Eaeh NOAD is limited only to issues created by 
doeument revisions, additions, or both, by the Applicant 
submitting the Application pursuant to subsection (6) above. 
Each NOAD must :opecify the assigned Application number of 
the Applicant submitting the NOAD, the assigned Applieation 
number of the Application in question, the pages and the 
doeumeuts iu question, as well as describe the alleged 
deficieneies in detail. Each NOAD is limiled to the review of 
only one Applieant's submission. However, there is no limit t-O 
the number of NOADs which may be submitted. NOADs 
which seek the review of more than oue Applicant's 
submission will be eonsidered improperly filed and ineligible 
for review. The Corporation wiJI only review cach written 
NOAD Received timely. To be considere4ReceiVed timely, the 
Applieant must submit one (1) original hard eopy and three (3) 

photocopies of each NQAD. The COIDQratiQO will not consider 
any NOAD submitted via facsimile or other electrouic 
transmjssion. 

(8) The Corporation shall transmit a CQPY of all NOADs tQ 
tbe affected Applicant. 

(9) FollQwing thc rcceipt:md review by the CQrporation of 
the doeumt"Iltation described in subseetions (5), (6) and (7) 
abovc, the Corporation shall then prepare final scores. In 
determining .'Inch final scores, no Application shall fail 
threshold or receive a point reduction as a result of any issues 
not previQusly identified in the noliees deseribed in subsections 
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(3), (4) and (5) above. However, inconsistencies created by the 
Applicant as a result of infolTIlation provided pursuant to 
subsections (6) and (7) above will still be justification for 
rejection of the Application, threshold failure, or reduction of 
points, as appropriate. Notwithstanding the foregoing, any 
deficiencies in the mandatory clements set forth in subsection 
(14) below can be identified at any time prior to sending the 
final scores to Applicants and will result in rejection of the 
Application. The Corporation shall then transmit final scores (0 

all Applicants. 
(10) The availability orany remaining funds or Allocation 

Authority shall be noticed or offered to a Development as 
approved by the Board of Directors. With respect to the HC 
Program, in the event there remains Allocation Authority after 
the Corporation has exhausted its waiting list of Applications 
during a Funding Cycle and time requirements preclude an 
Applieatiou Period and notice thereof, the Corporation shall 
allocate auy unused Allocation Authority to any eligible 
Development meeting the requirements of Seetion 42 of the 
IRe and in accordanee with the QualifIed Alloeation Plan. 

(lJ) Except for Local Government-issued Tax-Exempt 
Boud-Financed Developments that submit a separate 
Applicatiou for non-competitive Housing Credits, Applications 
shall be limited to one submission per subject property. Two or 
more Applications, submitted in the same Funding Cyele, that 
have the same demographic commitment and one or more of 
the ~ame Financial Beneficiaries, will be considered 
submissions for the same Development if any of the following 
is true: (i) any part of any of the property sites is contiguous 
with any part of any of the other property sites, or (ii) any of 
the property sites are divided by a street or easement, or (iii) it 
is readily apparent from the Applications, proximity, cham of 
title, or other information available to the Corporation that the 
propertie~ are part of a common or related scheme of 
development. If two or more Applieations are considered to be 
submissions for the same Development, the Corporation will 
reject aU such Applications e)(cept the Application with the 
highest (worst) lottery number. The Applieation(s) with the 
lowest lottery number(s) will still be rejected even if the 
Applieant withdraws the Application with the highest (worst) 
lottery number. 

(12) If the Board determines that any Applicant or any 
Affiliate of an Applicant: 

(a) Has engaged in frauduleut actions; 
(b) Has materially misrepresented information t-O the 

Corporation regarding any past or present ApplicatiQn or 
Development; 

(c) Has been eonvicted of fraud, theft or misappropnation 
of funds; 

(d) Has been excluded from federal Qr FlQrida 
procurement programs; or 

(e) Has bcen convicted of a felony; 
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AHa that sl:Ieft lletiElft sl:IestlH'ltially inefeliSes tile lilcelmeaa that 
the A-pplieoot will flet ee &hIe !e preooee lfd8li~ l'tffefdfffile 
ftettSiflg, Tthe Applicant and any of the Applicant's Affiliales 
will he ineligihle fOf funding or allocation in any program 
administered by the Corporation for a period of up to two (2) 
years, which will begin from the date the Board makcs such 
detennination. Sueh determination shall be either pursuant to a 
proceeding condueted pursuant to Sections 120_'lIlQ and 
120.57, FS., or as a result ofa finding by a eourt of competent 
jurisdiction. 

(13) The Corporation shall reject an Application if, 
following the submission of the additional documentation, 
revised pages and other information as the Applicant deems 
appropriate as described in subsection (6) above: 

(a) The Development is inconsistent with the purposes of 
the SAIL, HOME, or HC Program(s) or does not eonfarm to 
the Applieation requirements speedied in this rule chapter; 

(b) The Applicant fails to achieve the threshold 
requirements as detailed in these rules, the applicable 
Application, and Application instructions; 

(c) The Applicant faib. to file all applicable AppliC8tion 
pages and exhibits which are provided by the Corporation and 
adopted under this role chapter; 

(d) The Applicant fails to satisfy any arrearages described 
in subsection (5) above. For purposes of the SAIL and HOM:E 
Programs, this rule subsection does not include permissible 
deferral ofSAIL or HOME interest. ( 

(14) Notwithstanding any other provision of these rules, 
there are certain iterrn thai must be included in the Application 
and cannot be revised, corrected or supplemented after the 
Application Deadline. Failnre to submit these items in the 
Application at the time of the Application Deadline shall result 
in rejection of the Application without opportunity lo submit 
additional information. Any attempted changes to these items 
will not be acceptcd. Those items are as follows: 

(a) Name of Applicant; notwithstanding the foregoing, the 
namc of the Applicant may be changed unly by wrilteu rc:qm:st 
of an Applicant to Corporation staff and approval of the Board 
after the Applicant has been invited to enter credit 
underwriting; 

(b) Identity of each Developer, ineluding all 
co-Developers; notwith~tanding the foregoing, the identity of 
the DeveJoper(s) may be changed only by written request of an 
Applicant to Corporation staff and approval nf the Board after 
the Applicant has been invited to enter credit underwriting; 

(e) Program(s) applied for; 
(d) Applicant applying as a Non-Profit or for-profit 

organization; 
(e) Site for the Development; notwitn~t;mding the 

foregoing, after the Applicant has been Invited to enter credit 
underwriting and subjeet to written request of an Applicant to 
Corporation staff and ililProval of the Corporation, the site for 

the Development may be increased or decreased, provided the 
Tie Breaker Measurement Point IS on the sile and the total 
proximity points awarded during scoring are not reduced; 

(f) Development Catc:gury; 

(g) Development Type; 
(h) Designation selection; 

(i) Total number of units; notwithstanding the foregoing, 
for the SAIL and HC Programs the total number ofumts may 
be increased after the Applieant has been invited to enter credit 
underwriting, subject to written request of an Applicant to 
Corporation staff and approval of the Corporation; 

(j) With regard to the SAIL and HC Programs, the ELI 
Set-Aside eommitrTIent on the total set-aside breakdown chan 
for the program(s) applied for in the Set-Aside Commitment 
section of the Application; 

(k) With reg<U"d to till: SAIL aud HC Programs, the Iotal 
Set-Aside Percentage as stated in the last row of the total 
sel-aside breakdown chart for the program(s) applied for in the 
Set-Aside Commitmcnt section of the Application. With regard 
to the HOME Program, the Tota.l Set-Aside Percentagt: as 
stated in the Set-Aside Commitment section of the 
Application, unless the change results from the rcvision 
allowed under pMagraph (m) below; 

(1) CHnO election for the HOME Program; 
(m) Funding Reqnest (except for Ta:o:.able Bonds) amount; 

notwithstanding the foregoing, requested amounts C3J\ be 
changed only as follows: 

I. Reduced by the Aflplic,1lnt to :eflect the maximum 
reqnest amount allOWed in those instances where an Applicant 
requesled more \han its request limit, or 

2. When the COUnty in which the De\-eloprnent is located is 
newly designated by HUI:! as a Difficult Development Area 
(DDAI after the AppHc3tioI1 Deadline but prior to the end of 
the ::ure pcriod outlined in Rule 67-48.004, FAC.: (i) an 
Applicant, who has not failed threshold for exceeding its 
Competitive He request limit, may increase its Competitive 
HC request by an amount equaling 30 percent, rounded to 
whole dollars, of the remainder of the Applicant's initial 
request amount, or (ii) an Applicant, that failed threshold 
during prelimin~ry scoring for requesting more tban its 
Competitive He request limit because the Developmcnt was 
not then designated as being in a DDA, may increase its 
Competitive HC request amount to thc ma.J;imum aIJowable 
amount for the Development. 

(n) Subrnis~i,,-,n uf ont: uriginal hard copy with the required 
number of photocopies of the Application by the Application 
Deadline; 

(0) Payment of the required Application fee by the 
Application Dea.dline; 

(P) The Application labeled "Original Hard Copy" must 
include a properly completed Applicant Certification and 
Aeknowlcdgement form reflecting an original signature. 
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All other items may be submitted as cures pursuant to 
subsectioo (6) above. 
With regard to paragraphs (a) and (b) above, the Board shall 
consider the facts and circumstances of each Applicant's 
request and any credit underwriting report, if available, prior to 
delennining whether to grant the requested change. 

(15) A Development will be withdrawn from funding and 
any outstanding commitments for funds or HC will be 
reseioded if, at any time, the Board detennines that the 
Applicant's Development or Development team is no longer 
the Development or Development team described in the 
Application, and the ehanges made are prejudicial (0 the 
Development or to the market to be served by the 
Developmeut. 

(16) If an Applicant or DevelQPer or any Principal, 
Affiliate or Finaneial Beneficiary of an Applicant or II 
Developer has any e};isting Dcvelopments participating in any 
Corporation programs that remain in non-compliance with 
Section 42 of the IRC, Title 67, F.A~ this nile eftapler, or 
applicable loan documents, and any applicable cnre period 
granted for correcting sueh non-compliance has ended as of the 
time of submiSSion of the Application or at the time of issWUlce 
of a credit underwriting report, the requested allocation will, 
upon a determination by the Board that such non-compliance 
substaDtially increases the Jjkelihood that such Applicant Q! 

Developer will oot be able to produce quality affordable 
housing, be denied and the Applicant or Developer and !he 
Affiliates of the Applicant or Developer will be prohibited 
from new participation in any of the Corporation'8 programs 
for the subsequent cycle and continuing until such time as all 
of their existing Developments participating III any 
Corporation programs are in compliance. 

(J 7) With respect to the SAIL HOME and HC Program 
Applications, wheo two or more Applications receivc the same 
numerical score, the Applications will be ranked as outlined in 
thc Application Instructions. 

(18) At no lime during the Application, scoring and appeal 
process may Applicants or their representatives contllct Board 
members concerning their own Development or any other 
Applicanl's Development. At nO time from the Application 
Deadline until thc issuance of the final scores as set forth in 
subsection (9) above, may Applican~ or their representatives 
verbally contact Corporation staff concerning their own 
Application or any other Applicant's Application. If an 
Applicanl or its representative does contact a Board member in 
violation of this section, the Board shall, upon a detennination 
that such contact was deliberate, disqualify such Applicant's 
Application. 

(19) Applicants may withdraw an Application from 
consideration only by submitting a written notice of 
withdrawal to thc Corporation Clerk. Applicants may not 
rescind any notice of withdrawal Uwt was submitted to the 
Corporation Clerk. For ranking purposes, the Corporation shall 
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disregard any withdrawal that is submitted after 5:00 p.m., 
Eastern Time, 14 Calendar Days prior to the date the Board is 
scheduled 10 convene to consider approval of the final ranking 
of the Applications and such Application shaH be included in 
the ranking as if no notice of withdrawal had been submitted. 
After the Board has approved the final ranking, any uotice of 
withdrawal submitted during the time period prohibited above 
and before the Board approves the final ranking, shall be 
deemed withdrawn immediately after Board approval of the 
fiual ranking. If an Applicant has applied for or been awarded 
funding from two or more programs, the withdrawal by the 
Applicant from anyone program will be deemed by the 
Corporation to be a withdrawal of the Application from all 
programs. 

(20) The name of the Development provided in the 
Applicalioo ITl1I.y not be changed or altered after submission of 
the Application during the history of the Development with the 
Corpomtion unless the change is requested in writing and 
approved in writing by the Corporation. The Corporation shall 
consider the facts and circumstances of each Applicant's 
request and any credit undelWritiog report, if available, prior to 
determining whether to grant such reqnest. 

(21) If an Applicant or any Affiliate of an Applicant has 
offered or given consideration, other Ihan the consideration to 
provide affordable housing, with respect to a local contribution 
and this is discovered prior to Board approval of the final 
ranking, the Corporation sbaH reject the Application and any 
other Application submitted by the same Applicant and any 
Affiliate of the Applicant. If discovered after the Board 
approves final ranking, any tentative funding or allocation for 
the Application and any other Application submitled in the 
same cycle by the same Applicant and any Affiliate of the 
Applicant will be withclntwn. Such Applicant and any of such 
Applicant's Affiliates will be ineligible for funding or 
allocation in any program administered by the Corporntion for 
a period of up to two (2) years, which will begin the date the 
Board issues a final order on such matter, in a proceeding 
eonducted pursuant to Sections J20.569 and 120.57, FS. 

Rulemaling ~ Authority 420.507, 420.507(22)(0 FS. Law 
Implemented 420.5087, 420.5087(6)(c), 420.5089. 420.5089(6), 
420.5099, 420.5099(2) FS. History-New 7-22-96, Amended 
12·2]-96, 7-10-97, 1-6-98, Formerly 91-48.004, Amended 4-7-98, 
11-9·98, 2-24-00, 2-22-0]. 3-17-02,4-6-03, 3-21-04,2-7-05 1-29-06 
4-1-07, ]-30-08 , , , 

67-48.[)05 Applicant Administrative Appeal Procedurcs. 
(l) AI Ihe conelusion of the review and scoring process 

established by Rule 67-48.004, F.A.C., each Applicant will be 
provided with its final score and notice of rights. which shall 
constitute the point of entry to contesl any issue related to the 
Applicant's Application for the SAIL Program, the HOME 
Program or the HC Program, 
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(2) Each Applicant that wishes to contest its final score 
musl me a petition with the Corporation within 21 Calendar 
Days after the date the Applicant receives its notice of rights. 
The petition must conform to subsection 28-106.201(2) or 
28-106.301(2), and subsection 67-52.002(3), FAC., and 
specify i!J detail eaeh issue and score sought to be challenged. 
If the petition does not raise a disputed issue of material fact, 
the ehallenge will be eonducted pursuant to Seetion 120.57(2), 
FS. If the petition raises one or more dispnted issues of 
material fact, a fannal administrative hearing will be 
conducted pursuant to Sectiou 120.57(1), FS. At the 
conelusion of any administrative hearing. a reeonunended 
order shall be entered by lhe designatl;'{j bearing officer whieh 
will then be considered by the Board, 

(3) Any Applieant who wishes to challenge the findings 
and conclusions of the rerommended order entered pursuant to 
a Section 120.57(2), FS .. proceeding coucerning its own 
Applica.tion shall be allowed the opportunity to submit writteu 
arguments to the Board. Any written argument should be typed 
and double-spaced with margins no less than oue mch in either 
Times New Roman 14-point or Courier New 12-point font and 
may not exceed five (5) pages, excluding the caption and 
certifieate of service. Written arguments must be filed with 
Florida Housing Finance Corporation's Clerk at 227 North 
Bronongh Street, Suite 5000, Tallanassee, Florida 32301-1329. 
no later than 5:00 p,m" Eastern Time, no later than five (5) 
Calendar Days from the date of issuance of the recommended 
order. Failure to timely file a written argument shall constitute 
a walVeJ of the right to have a written argument considered by 
the Board. Parties will not be permitted 10 make oral 
presentations 10 the Board in response to recommended orders, 

(4) Following the enlry of final orders in all petitions filed 
pursuant to Section 120.57(2), F.S., and in accordance with the 
prioritization of the QAP and Rule Chapter 67-48, FAC., the 
Corporation shall issue final rankings. For an Applicant that 
filed a petition pursuant to Section ]20.57(1), ES., which 
challenged the scoring of its own Application but has not had a 
final order entered as of the date the final rankings are 
approved by the Board, the Corporation shall, jf any such 
Applicant ultimately obtains a fmal order that modifies the 
score so that its Application would have been in the funding 
range of the applicable final ranking had it been entered prior 
10 the date the final rank-ings were presented to the Board, 
provide the requested funding, allocation, or both, from the 
next available funding, allocation, or both, whether in the 
current year or a subsequent year. For HC. iU the final order is 
executed on or before the Corporation issues the eurrent year's 
fmal scores, the fufltiifl~], allocation, llf eeth, will come from 
the cWTent year QI~ iII the fmal order is executed after the 
Corporation issues the current year's final scores, thc !'tmsieg, 
allocation, af aetfl, will comc ITom the subsequent year. 
Funding refers to SAIL or HOME and allocation refers to HC. 
Nothing contained herein shall affect any applicable credit 
underwriting requrrements. 

(5) Each Applicant will be provided with a final ranking of 
all Applications and !Jotiee of rights, which shall constitute the 
point of entry to contest any ranking or scoring issue related to 
any other Applications for the SAIL program, the HOME 
Program or the HC Program. An Applieant that wishes to 
eontest the final ranking or score of anotber Applicant may do 
so only if: 

(a) The competing Applicant files a petition on or before 
the 21 st Calendar Day after the receipt of the notiee of rights 
pursuant to this subseetion (5). The petition must eonfonn 10 
subsection 28-106.201(2) or 28-106.301(2), and subsection 
67-52.002(3), FAC., and specifY in detail each issue, score or 
ranking sought to be ehallenged. 

(b) For any Applieation cycle closing after January 1, 
2002, if the oontested issue involves an error iu scoring. the 
contested issue must (i) be one that conld not have been eured 
pursuant to subsection 67-48.004(l4), EA.e., or (ii) be one 
that could have been cured, ifthe ability to cure was uot solely 
WIthin the Applicant's control. The contestcd issue cannot be 
one that was hoth cnrable and within the Applicant's sole 
control to cure. With regard to curable issues, a petttioner must 
prove that the contested issue was not feasibly curable within 
the time allowed for cures ru suhsection 67-48.004(6), FA.C. 

(c) The competing Applicant alleges facl~ in its petition 
sufficient to demonstrate that, but for the specifically identified 
threshold, scoring or ranking errors in the challenged 
Applicatiou, its Application would have been in the funding 
range al the time the Corporation provided the Applicant wilh 
its final ranking. 

(d) If the petition does nOl raise a disputed issue of 
material fact, the appeal will be conducted pursuant to Section 
120.57(2), FS. If the petition raises one or more disputed 
Issues of material fact, a formal administrative hearing will be 
eonducted pursuant In Section 120.57(1), FS. At the 
conclusion of any administrntive hearing, a reeommended 
order shall be entered which will then be considered by the 
Board. 

(6) Any Applicant who wishes to challenge the findings 
and conclusiom of the recommended order entered pursuant to 
a Seelion 120.57(2), FS.. proceeding as described in 
subsection (5) above concerning the fmal ranking of another 
Application, shall be allowed the opportunity to submil wrinen 
arguments to the Board. Any wrinen arguments should be 
typed and double-spaced with margins no less than one incb in 
either Times New Roman 14-point or Courier New 12-point 
font and may not exceed five (5) pages, excluding the caption 
and certifieate of service. Written arguments must be filed with 
Florida Housing Finance CnfJloration's Clerk at 227 North 
Bronough Street, Suite 5000, Tallahassee, Florida 32301-1329, 
no later than 5:00 p.m., Eastcrn Time. no later than five (5) 
Calendar Days from the date of issuancc of the reconuneDdcd 
order. Failure to timely file a wril1en a~ment shall constitute 
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a waiver ofthe nght to have a written argument considered by 
the Board. Parties will not be pemtitted to make oral 
presentations to the Board in response to recommended orders. 

(7) For those Applicants that have filed a petition pursuant 
to subsection (5) above, the Corporation shall, if any such 
Applieant ultimately obtains a final order that demonstrates 
that il.'l Application would have been in the funding range of 
the applieable fmal ranking, provide the requested funding, 
allocation, or both from the next available funding, allocation, 
or both, whether in the current year or a subsequent year. EQr 
HC....iJf the final order is executed on or before the Corpomtion 
issues the current year's final scores, the ftmElil'lg, allocation;-tH' 
b6tft; will come from the current ycar Q[~ iJf the final order is 
executed after the Corporation i!isues the current year's final 
scores, the f!ulliillo!:, allocation, or botll, will come from the 
subsequent year. Funding refers to SAIL or HOME and 
allocation refers to He. Nothing contained herein shall affecl 
any applicable credit undcrn'riting requiremcnts. The filing of 
a petition pursuant to subsection (5) above shall not stay the 
Corporation'!i provision of funding to Applicants per thc final 
ranhngs referenced in subsection (4) above. 

Rulemaking ~ Authority 420.507 FS. La.w Implemented 
120.569, 120.57, 420.5087, 420.5089, 420.5099 FS. Hi~tory-New 

7-22-96, Amended 12-23-96, 1-6-98, Formerly 91-48.005, Amended 
4-7-98, 11-9-98,2-24-00,2-22-01, 3-17-02, 10-8-02, 12-4"02,4-6-03, 
3-21_04,2_7_05, 1-29"06,4-1-07, 3-30-08.~. _ 

67-48.007 Fees. 
The Corporation, the Credit Undef\\'riter or tbe environmeiltal 
provider shall collect via check or money order the following 
fees and charges in conjunctiou with the SAIL, HOME and,ler 
HC Program!, as outlined in tbe Universal Application 
instroctions: 

(1) Univen;al Application Package fee, if applicable. 

(2) Application fee. 
(3) Credit Underwriting fecs. 
(4) Administrative fees, 
(5) Commitment fees. 
(6) Compliance monitoring fees. 
(7) Loan servicing fees. 
(8) Construction inspection fees. 
(9) Financial monitoring fees. 
(10) Tax-excmpt mortgage financing fees. 
(11) HUD environmental fees.
 
(] 2) Qualified Contract Package fees.
 
(13) AssumptionIRenegotiation fees. 
(14) Loan closing extension fees. 

(15) Proeessin~ fees. 
All of the fees set forth above With respect to the SAIL 
Program are part of Development Cosl and can be included in 
the Development Cost pro forma and paid with SAIL loan 

proceeds. Failure to pay any fee shall cause the firm loan 
commitment under any program [0 be terminated or shall 
constitute a default on the respeetive loan documents. 

RuJemaking ~ Authorit)' 420.507 FS. Law Implemented 
420.5087,420.5099 FS. History-New 7-22-96, Amended 12-2]·96, 
1-6-98, Formerly 9[-48.007, Amended !1-9-98, 2-24-00, 2·21-01, 
3-17-02,4-6-03, Repromulga.ted 3-21-04, Amended 2-7-05.1-29-06, 
4-1-07, Repromulgaled 3-]0·08~.Aomm<enwd.od"'- _ 

b7-48.00n Credit Undern'riting and Loan Procedures. 
The credit under'A/riting review shaH include a comprehensive 
analysis of tbe Applicant, the real cstate, the economics of the 
Development, the ability of the Applicant and thc 
Development team to procecd, tbe evidence of need for 
affordable housing in order to determine that the Development 
meets the program requirements and determine a 
reoommended SAIL or HOME loan amount, Housing Credit 
allocation amount or a combined SAIL loan amount and 
Housing Credit Allocation amount, if any. Corporation funding 
will be based on appraisals of oomparable developments, cost 
benefit analysis, and other documents evidencing justification 
of costs. As part of thc credit undet"'o'o'riting review, the Credit 
Undef\l.'riter will consider the applicable provisions of Rule 
OJapter 67-48, FAC. 

(1) Within to business OO:iL-aAftcr the final rankings are 
approved by the Board, the Corporation shall offer all 
Applicants within the funding range an invitation to enter 
credit underwriting. The Corporation shall select the Credit 
Underv.riter for eaeh Development. 

(2) For SAIL and HOME Applicants Ma A""lieents 
cligffile fer II S\:If'l'leffieBtal 101m, the invitation to enter credit 
underwriting constitutes a preliminary commitment. 

(3) A responsc to the invitation to enter credit 
undef\l.Titing must be recei ved by the Corporation and the 
Crcdit Underwriter nollater than seven (7) Calendar Days after 
thc dale of thc letter of invitation. 

(4) If the credit underwriting invitation is aceeptcd: 
(a) The Applicant sllall submit the credit underwriting fee 

to tbe Credit Underwriter within seven (7) Calendar Days of 
tbe date of the letter of invitation. In addition. SAIL Applicants 
shall submit !he administrative fee to the Comoration within 
seven (7) Calendar Days of the date of the letter ofinvitation 

(b) Failure to submit the required credit undcf\\'riting fee 
or SAlL administrative fee, if a~ljcable. by the specified 
deadline shall result in withdrawal of the invitation and 
issuance of an invitation to the next eligible Applicant as 
outlined in the Univen;al Application instructions. For HOME 
Applicants that apply aud qualify as a Non-Profit entity, thc 
Corporation shall bear the cost of the credit undern'riting 
review and cnvironmental review. However, if the HOME 
commitmcnt is catlceled for failure to adhcre to role deadliues 
or for reasons within the Applicant's control, the Development 
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will be responsible for reimbursing the Corporation for fees 
incurred for credit underwriting and environmental review 
processing, 

(c) for SAIL and HOME Applicants !tAd p<fl!9liellftb 
eligible far 8 Sl:lN'leH'let'lEal leM, the 10anW must close Q!l...Qr 

before October) 5. 2010 wttlHft-l 4 meBths ef me is!lttBftOO ef 
the rroelifll::iHIlFY 6Bmmit:meHt. Applicants may request OIle (l) 
extension of up to 11 +9 months. All ex tension requcsts mll5t 
be submitted in writing to the program administrator and 
contain the specifle reasons for requesting an extension and 
shall detail the time frame to close the loan, The written 
request will then be submitted to the Corporation's Board for 
consideration. The Board shall consider the facts and 
circumstances of each Applicant's request and any credit 
underwriting report, -if available, prior to del.ermining whether 
to grant the requested extension. The Corporation shall charge 
a non-refundable extension fee of 1 pereent of eaeh loan 
arnount if the Board approves tbe request to extend the 
commitment beyond Oetober 15. 2010 the initial It ffieftth 
~. In the event the loan does not close by October 15, 
l!Ul withift 21 meBths of tlte iSSilllfl;ee of the rFelimift!lf'j 
fSffimitffleftl, the preliminary commitment or finn 
commitment, as applicable, will be deemed void and the funds 
will be deobligated 

(5) The Credit Underwriter shall verify aU information in 
tue Applieation, including information relative to the 
Applieant, Developer, Honsing Credit Syndicator, General 
Contractor, and, if an ALF, the service provider(s), as well as 
other members of the Development team, 

(6) If an Applicant or Developer or Housing Credil 
Syndicat.or or any Financial Benefieiary of an Applicant or 
Developer has been a party of any Development which has 
been or ill in the process of being foreclosed upon or is in 
arrears to the Corporation or any agenl or assignee of the 
Corporation, the Credit Underwriter will consider this and 
other past performanee issues in determining whether or not to 
provide a positive reconunendation. 

(7) The Credit Underwriter shall report any 
inCOnsistencies or discrepancies or changes marle to the 
Applicant's Application during credit nnderwriting. 

(8) Tbe Applicant will be responsible for all fees in 
connection with tue documentation submitted to the Credit 
Underwriter. 

(9) If tbe Credit Underwriter determines that special 
e"pertise is required to review information snbmitted to the 
Credit Underwriter which is beyond the Scope of the Credit 
Underwriter's expertise, thc fee for snch services shall be 
bome by tue Applicant. 

(10) A full OJ self-contained appraisal as defmed by the 
Uniform Standards of Professional Appraisal Practice and a 
separate market study shall be ordered by the Credit 
Underwriter, at the Applicant's expense, from an appraiser 
qualifIed for the geographic area and product type not later 

than completion of credit underwriting. The Credit 
Underwriter shall review the appraisal to properly evaluate the 
proposed property's fmaTIcial feasibility. Appraisals which 
have been ordered and submitted by third party credit 
enhancers, fIrst mortgagors or Housing Credit Syndicators and 
which meet the above requirements and are acceptable to the 
Credit Underwriter may be used instead of the appraisal 
referenced above. The market study must be completed by a 
disinterested party wbo is approved by the Credit Underwriter. 
The Credit Underwriter shall consider the market study, the 
Development's fmancial impact on Developments in the area 
previously funded by the Corporation, and other 
documentation when making its reeommendation of whether to 
approve or disapprove a SAIL or HOME loan, a Housing 
Credit Alloeation, QI a combined SAIL loan and HO\l..~ing 

Credit Allocation; or ft Housing Credit Allocation and HOME 
Sl:lflflleffietltal loan. Ihe Credit Underwriter mnst review and 
detennine whether there will be a neeatiye imoact to Guarantee 
Fund Developments within the primary market area or flVe (5) 
mIles of the proposed Development whichever is greater, The 
Credit Underwriter shall also review the appraisal and other 
market documentation to detennine if the market exists to 
support both the demographic and income restriction set·asides 
eOInmitted to within thc Application. ~the Credit 
Underwriter to make a favorable recommendation. the 
submarket of the proposed Development must have an average 
occupancy rate of 90 percent or greater. 

(II) The proposed Development must demonstrate, based 
on current rates, that it can meet minimwn 1.10 debt scrviee 
coverage CDSC) reqnirements with 1111 fust and second 
mortgages for Housing Credits. For HOME Applications, the 
minimum debt service coveragc sball be 1.10 for the HOME 
loan, including all superior mortgagcs. For SAIL Applications, 
the minimum debt service coverage shall be 1.10 for the SAIL 
loan, including all superior mortgages. However, if the 
Applicant defers at least 35 percent of iLs developer fee for at 
least six (6) monlhs following construction completion, the 
minimum debt service coverage shall be 1.00 for the SAIL 
loan, ineluding all superior mortgage~. For SAlL and HOME 
Applications, the maximum debt servicc coverage shall bc 1.50 
for the SAIL or HOME loan, including all superior mortgages. 
In extenuating circumstances, such as when tue Development 
has deep or shon term subsidy, the debt service eoverage may 
exceed 1.'50 if the Credit Underwriter's favorable 
recommendation is supported by the projeeted casb flDw 
analysis. Developments receiving first mortgage funding from 
the United States Department of Agriculture Rural 
Development (RD) are not required to meet the debt service 
coverage standards if RD is providing rental assistance and has 
acknowledged tuat renl~ will be set at an amount sufficient to 
pay all operating expenscs, replacement reservc requirements 
and debt service on the fust and second mortgages, 

Section II - Proposed Rules J47] 



Flo,ida Atbftinist,oJive Weekly Volume 35, Number 12, March 27, 2009 

(12) The Corporution's assigned Credit Underwriter shall 
require a guaranteed maxim:un price or stipulated sum 
construction eontract, which may inelude ehange orders for 
changes in cost or changes in the scope of work, or both, if all 
parties agree, and shall order, at the Applicant's sole expense. 
and review a pre-construction analysis for all new eonstruction 
or a physieal needs assessment for Rehabilitation or 
Substantlal Rebabilitation and review the Deve1opment'i eosts. 

(13) In addition to operating expenses, the Credit 
Underwriter must include an estimate for replacement reserves 
and operating expense re~("ves deemed appropriate by thc 
Credit Underwriter when calculating the final net opcruting 
income available to service thc debt. A minimum amount of 
$250 per unit must be used for all Developments. However, the 
amount may be incrcascd based on a physical needs 
assessmeut. An Applicant may choose to fuud a portion of the 
replacement reserves at closing. The amount eannot exceed 50 
percent of the requircd replacement rescrve.l for two (2) years 
and must be placed in cscrow at closing. 

(14) For SA1L, HOME, and HC Applications, the 
underwriters may request additional information, but at a 
minimum for SAIL and HOME, the followiug will be rcquired 
during thc unden-voting process: 

(a) For credit enhancers, audited financial statements for 
their mosl recent fiscal year ended, if published; otherwise the 
previous ycar's audited statements will be provided unLil the 
current statements are published or credit underwriting is 
complete. The audited statements may be waived if the credit 
enhancer is rated at least "A-" by Mood.",s. Siandard and 
Poor's or Fitch. 

(b) For the Applicant, general partner(sl, and guarantors, 
audited fmaneial statements or fruancial statements compiled 
or reviewed by a licensed Certified Public Accountant for the 
most recent fiseal year ended, credit cbeck, banking and trade 
references, and deposit verifications. If audited financial 
statements or fmancial statements compiled or reviewed by a 
licensed Certified Publie Accountant are not available, 
unaudited financial statements prepared within the last 90 days 
and reviewed by the Credit Underwriter in accordanee with 
Part III, Sections 604 through 607, of the Fannie Mae 
Multifamily Delegatcd Undel'\\"nting and Servicing (DUS) 
Guide, effective November 6, 2003, which is incorporated by 
reference and available on the Corporation's Website under the 
2009 2008 Univcrsal Application link labeled Related 
References IHfaffi9af:.ieli and Links, and the two most recent 
years' tlX returns.lfthe entitics are newly formed (less than 18 
months iu existenee as of the date that credit underwriting 
infonnation is requested), a copy of any and all tax returns with 
related supporting note; aud schedules. 

(c) For the General Contractor, audited financial 
statements or fwancial statements compiled or reviewed by a 
licen...ed Certified Public Accountant for the most recent fiscal 
year ended credit check, banking and trade refelenccs, and 
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deposit verifieations. The audited or eompiled statements may 
be waived if a payment and perfonnance bond equal to 100 
pereent of the total wnstruetion eost whose tenrn. do noi. 
adversely affect the Corporation's interest, and is issued in the 
name of the General c.ontractor by a company rated at least 
"A-" by Al--ffiest & Co 

(15) The Credit Underwriter shall consider the following 
when determining the need fOJ construction completion 
guaranTees: 

(a) Liquidity of the guarantor, 

tb) Developer and General Contractor's history in 
~uccessfully completing Developments of similar nature. 

(e) Problems cucuuntt:rl,;d pn:viou~ly with Developer or 
contractor. 

(d) Exposure of Corporation funds compared to Total 
Development Cost. 
Al a minimum, the Credit Underv.'rilcr shall fe<1uire a pef50nal 
guarantee for completion of eonstructiou from the princlpal 
individual Of the corporate general partner of the borrowing 
entity. In addition, a letter of eredit or payment and 
performance bund wbose terms do not adversely atl'eci the 
Corporation's interest will be required if the Credit 
Underwriter detennines after evaluation of paragraphs (a)·(d) 
in this subsection that arlditional surety is needed. However, a 
completion guarantee ""ill not be required if SAIL funds are 
nol drawn until evidence of lien free completion is provided, 

(16) For all Developmen~, the Developer fee and General 
Contractor's fee shall be limited to: 

(a) The Dcveloper fee shall bc limited to 16 percent of 
Development Cost with the following exceptjons: 

L A Developer fee of 18 percent of Development Cost 
shall be allowed if the proposed Development is qualified for 
Huusiug Crcdits pursuanl to Rule 67-4li.027, F.A.c., 
pertaining to Tax-Exempt Bond-Financed Developments:.J!Dd 

2. A Developer fee of 21 percent of DevelQP!T!ent Cost 
shall be allowed if the proposed Development IS QAAljfied for 
Competitiye Housing Credits with a demographic commitment 
of Homeless; however. an amount equal to the difference 
between the Developer fee and an amount eQual to 16 percent 
of Developmeut Cost must be placed in an operating subsidy 
reserye accuunt to bl: held by the Cornoration or its servicer, 
Any disbursements from said o.veratiog subsidy reserve 
account shall be reviewed and approved by the CO[PQration or 
its sWcer. L·pon the expiration ofthe Compliance Period, MY 
remaining balance may be drawn to PilY down any outstandine 
SAIL or HOME debt on the proposed Development or such 
olber Corporation loan debt on the proposed Development. If 
there is no Corporation loan debt on the proposed 
Develqpment at the end of the COffivliancc Period then any 
remaining balance in said operating subsidy reserve account 
shall be placed in a replacement reserve account for the 
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proposed Development In no event shall the remaining 
balance in said operating subsidy reserve account be paid to the 
De','eloper. 

(b) The General (\lntractor's fee shall be limited to a 
maximum of 14 percent of the actual constl'\lCtion cost. 

(17) The General Contractor must meet the following 
conditions: 

(a) Employ a Development superintendent and charge the 
costs of such employment to the general requirements line itcm 
of the General Contractor's bndgel; 

(b) Chargc thc costs of the Developmcnt construction 
trailer, if needed, and other overhead to the general 
requirement!! line item of the General Contractor's budget; 

(e) Secure building permits, issued in the name of the 
General Contractor; 

(d) Secure a payment and perfonnance bond whose terms 
do not adversely affect the Corporation's interest (or approved 
alternate security for General Contraetor's perfonnanee, snch 
as a letter of credit), issned in the namc of the General 
Contractor, from a company rated at least ··A-" by AMBest & 
Co., 

le) Ensure that none of the General Contractor dnties to 
manage and control the construction of the Developmelll are 
subcontracted; and 

(f) Ensure that not more than 20 pereent of the 
construetion cost is subcontraeted to anyone entity unless 
otherwise approved by the Board for a specifie Development. ( 

li8) For SAIL and HOME Applications, the Credit 
UndeIVIriter shall require an operating deficit guarantee, to be 
released upon achievement of an averaie L15 -hW debt 
service coverage for a minimum of 11. ~ conseeutivc 
months for the combined permanent first mortgage and SAIL 
or HOME lnan. An operating deficit guarantee, to be released 
upnn achievement of 1.00 debt ser.... iee coverage for a 
minimum of six (6) consecutive months for the combilled 
permanent first mongage and SAIL or HOME lnan will be 
required for Developments receiving first mortgage funding 
from the United States Department of Agriculture Rural 
Development (RD) if RD is proViding rental assistance and has 
acknowledged that rents will be sel al an amount sufficient to 
pay all operating expenses, replaccment reserve reqnirements 
and debt service on the SAIL or HOME loan and all snperior 
mortgages. 

(19) Contingency rescrves which total no more than 5 
percent of hard and soft costs for new construction and no 
morc than 15 perCent of hard and soft costs for Rehabilitation 
or Substantial Rehabilitation may be included WIthin the Total 
Development Cost for Application and undeIVIriting purposes. 
Contingency reserve.~ shall not be paid from SAlL or HOME 
funds. 

(20) The Credit Underwriter will review and determine If 
the number of loans and construetion commitment!! of the 
Applicant and its Principals will impede its ability to proceed 
With the snccessful development of each proposed 
Corporation-funded Development. 

(21) All Applicants must provide the items required by the 
Credit Underwriter within 10 months of the Applicant's 
acceptaDce 10 enter credit underwriting. For HC 
Developments, all preliminary items required for the Credit 
UndcIVIriter's preliminary HC allocation recommendation 
must be provided to the Credit Underwriter within 21 Calendar 
Days of the date of the invitation to enter eredit llrldenvriting. 
Unless an extension is approved by the Corporation in writing, 
failure to submit the required eredit underwriting information 
by the specified deadline(s) shall result in withdrawal of the 
preliminary commitment or,--tf-~Jl!ieft6le. the He invitation to 
enter eredit underwriting, or both, as applicable, and the funds 
will be distributed as outlined in the Universal Application 
IDstruetiollS. The Board shall consider the faets and 
circumstances of each Applieant's rcquest and any credit 
nndeIVIriting report, if available, prior to determining whether 
to grant the requested extension. 

(22) If the Credit UndeIVIriter requirc.s additional 
clarifying materials in the Course of the underwriling process, 
thc Credit Underwriter shall request samc from the Applicant 
and shall specify dcadlines for the submission of same. Failure 
to submit required information by the specified deadline, 
unless a written extension of time has been approved by the 
Corporation, shall result in withdrawal of the preliminary 
eommitment or the He invitation to enter credit underwnting, 
or both. as applicable, and the funds will be distributed as 
outlined in the Universal Almlication instructions. The Board 
sMB consider the fact!! and circumstances of each Aonlieant's 
request and any credit underwriting report. if ijvailable, prior to 
detellIlilling whether to grant the requested extension fejeetiOft 
ef---.tOO- j~19liefttieft. H" ~e AflJllieatieft is fe"eetea, tile 
COfIl'tlf&i:isft will seleet addibeflftl AJlJllieafisH(s) 85 ettl'\ined ill 
!he Uni'leFSa! ~lieatisfl iflBtf'tletieft!l. 

(23) The Crcdit UndeIVIriter shall complete its analysis 
and submit a written draft report and rccommendation to the 
Corporation. Upon reeeipt, the Corporation shall provide to the 
Applicant the section of the written draft report consisting of 
suppor',ing information and sebedules. The Applicant shall 
review and provide written comments 10 the Corporation and 
Credit UndcIVIriter within 48 hoUnl nf receipt. After the 48 
hour period, the Corporation shall provide to the Credit 
Undcrwriter comments on the draft report and, "s applicable, 
on the Applicam's comments. Then, the Credit Underwriter 
sha.lI review and incorporate, if deemed appropriate, the 
Corporation's and Applicant's comments and release the 
revised report to the Corporation and the Applieant. Any 
additional comments from the Applicant shall be reeeived by 
Ihe Corporation and the Credit Underwriter within 72 hours of 
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receipt of the revised report. Then, the Credit Underwriter will 
provide a fmal report, which will address eomments made by 
the Applieant to the Corporation. 

(24) For SAIL and HOME Applieations Md He 
~ieati6f15 eligible kif !l SiiMllemefttBl 16M, the Credit 
Underwriter's loan recommendations will be sent to the Board 
for approval. 

(25) After approval of the Credit Underwriter's 
recommendation for funding by the Board, the Corporation 
shall issue a firm loan commitment. 

(26) For SAIL and HOME Applicatiorts lind He 
Applisati6IlS elil!:ible rar !l SiiflI'left'lelltaI16!l:H, these IOMs and 
other mortgage loans related to the eonstruction of the 
Development must close within 60 Calendar Days of the date 
of the firm loan commitment(s) unless an extension is 
approved by the Board_ All cxtension requests must be 
submitted in writing to the program administrator and eontain 
the speeific reasons for requesting an extension and shall detail 
the time frame to close the loan_ The Board shall eonsider the 
facts and circumstances of each Applicant's request and any 
credit underwriting report, if available, prior to determining 
whether to grant the requested extension. For ~AIL ftfld 
HOME Al'lfllie!tl;iSftS, Ilhe Corporation shall charge an 
extension fee ofone-half of one percent of the SAIL 6£ HOME 
loan amount if the Board approvcs the request to extend the 
SAIL 6r HOME commitment beyond the period outlined in 
this rule chapter. 

(27) Al leas1 five (5) Calendar Days prior to any loan 
dosing: 

(a) The Applicant must provide evidence of all necessary 
conscnts or reqnired signatures from first mortgagees or 
subordinate mortgagees to the Corporation and its counsel, and 

(b) The Credit Underv..-r;ter must bave received all items 
necessary to releasc its letter conftrming that all closing 
contingencies havc been met, inclnding the finalized sowces 
and uses of funds and Draw schedule. 

(28) For Housing Credit Applications, the Credit 
Underwriter shall use the following procedures during the 
credit underwriting evaluation: 

(a) The Credit Underwriter, in detcnnining the amount of 
Housing Credits a Development is eligible fOl when using the 
qualified basis calculation, shall use a Housing Credit 
percentage of: 

J. Thirty (30) basis points over the percentage as of the 
date of invitation to credit underwriting up to 9 percent for 9 
percent credits for new construction and Rehabilitation 
Developments; 

2. Fifteen (15) basis points over the percentage as of me 
date of invitation to credit underwriting up to 4 percent fOl 4 
percent credits for acquisition and federally subsidized 
De,,·elopments. A percentage of 15 basis points over the 

percentage as of the date of invitation to fmal credit 
underwriting up to 4 pereent will be used for Developments 
receiving tax-exempt bonds. 

(b) Costs sueh as syndieation fees and brokerage fees 
cannot be inelnded in eligible basis. All consulting fees must 
be paid out of the Developer fee. Consuhing fees cannot cause 
the Developer fee to exceed the maximum allowable fee as set 
forth in subsection 67-48.0072(16), FAC. 

(e) All contracts for bard or soft Development Costs must 
be itemized for each eost eomponent. 

(d) The allocation amount for aeqnisition Housing Credits 
shall be limited to the lesser of the sale priee or the appraised 
value of the building(s). 

(e) If the Credit Underwriter is to recommend a 
Competitive Housing Credit allocation, the recommendation 
will be the lesser of (i) the qualificd basis calcnlation result, (iil 
the gap calculation result, or (iii) the Applieant's reqnest 
amount. In the cvent the Credit Underv.-·riter is making a 
recommendation for non-competitive Housing Credits, the 
recommcndation will be the lesser of thc qualified basis 
calculation result or the gap calculation result. 

(29) I f the Credit Underwriter rccommends that Housing 
Credits be allocated t.o the Dcvelopment, the Corporation shall 
detcrmine the credit amount, if any, neccssary to make the 
Development financially feasible and viable throughout the 
Housing Credit Extended Use Period and shall issue Ii 

Preliminary Allocation certifieate or a Preliminary 
Detennination of Housing Credits in the case of Tax-Exempt 
Bond-Financcd Developments. If the Cr('nit Underwriter 
recommends that no credits be allocated to the Development 
and the Executive Director accepts the recommendation, the 
Applicant shall be notificd thal no Housing Credits will be 
allocated lo the Development. No Preliminary Allocation 
certiflcate shall be Issned on an RD (formerly FmHA) 
Developmellt which competed for Housing Credits within the 
RD set-aside and has not reccived an Obligation of Funding 
(Form RD 3560-51, Rev. 02-05), an Assumption Agreement 
(Form RD 3560-21, Rev_ 02-05), a Rea.ll1ortization Agreement 
(Fonn RD 3560-16, Rev. 02-05), or a eombination ofthesc RD 
forms by November Oet6ber 1st of the year the Applicant is 
invited into credit ulldcnvriting. The RD Fonn~ 3560-51, 
3560-21 and 3560- 16 are adopted and incorporatcd herein by 
reference and available on the Corporation·s Website nndcr the 
2009 -i!OOS Universal Application link labeled Related 
References ffif6F1ftatisft and Links. Ail contingencies required 
in the Preliminary Allocation shall he met or satisfied by the 
Applicant within 45 Calendar D~ys from the date ofissuancc 
or as otherwise indicated on the certificate unless an extension 
of this deadline is requested in writing by the Applicant and is 
grantcd by the Corporation in writing for good cause. 

Rulemll.king ~ Authority 420.507 FS. law Implemented 
420.5087.4::'.0.5089, 420.5099 FS. History-New 2-7-05. Amended 
1-29-06 4- ]·07, 3-30-08"---------­
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67-48.0075 Miscellaneous Criteria. 
(I) In addition to the alteration, improvement or 

modification of an existing structure, Rehabilitation with 
respect to the HOME Program and Rehabilitation or 
Preservation with respect to the Housing Credit Program also 
includes: 

(a) For HOME Developments, moving an exiMing 
structure to a foundation constructed with HOME funds. 
Rehabilitation may inclnde adding rooms outside the existing 
walls of a structure, but adding a housing unit is considered 
new construction. 

(b) For Housing Credit Developments, what is stated in 
Section 42(e) of the IRC, with the exception of Section 
42(e)(3)(A)(ii)(I1), which, for the pUllJoses of Competitive HC, 
is changed to read: "II. The requirement of this subclause is 
met if the qualified basis attribntable to sueb amount, when 
divided by the nwnber oflow-income units, in the building, is 
$20,000 or more," and, for the purposes of all other He, is 
changed to read: ·'n. The requirement of this snbclause is met 
if the qualified basis attributable to snch amount, when divided 
by the number of low-income unit.~, in the building, is $[0,000 
or more.·' 

(2) For purposes of this rule chapter. in accordance with 
Section 42 of the TRC, a for-profit entity wholly owned by one 
or more qualified non-profIt organiuLions will constitute a 
Nan-Profll entity. The purpose of the Non-Profit must he, in 
part, to foster low-income housing and such purpose must be 
reflected in the Articles of Incorporation of the Non-Profit 
entity, To evidence its qualification 1lS a Non-Profit entity, the 
Applicant mnst provide within its Application a written 
opinion from legal rounsel. The cotal cost of securing this 
written legal opinion will be borne entirely by the Applicant. A 
Non-Profit entity shall own an interest in the Development, 
either directly or indirectly; shall not be affiliated with or 
controlled by a for-profit Corporation; and shall materially 
participate in the development and operation of the 
Development thronghout the total affordability period as staled 
in the Land Use Restriction Agreement and the Extended Use 
Agreement. If an Applicant applies to the Corporation as a 
Non-Profit entity but docs not qualify as such, the Application 
will fail threshold. 

(3) Total Development Cost includes the following: 
(a) The cost of acquiring real property and any buildings 

thereon, inelnding payment for options, deposits, or eontracts 
to purchflSe properties. 

(b) The cost of site preparation, demolition, and 
development. 

(c) Any expenses relating to the issuance of tax-exempt 
bonds or taxable bonds, if any, related [0 the particnlar 
Development. 

(d) Fees in connection with [he planning, execution, and 
fmancing of the Development, such as those of architects, 
engmcers, attorneys, account.ants, Developer fee, and the 
Corporation. 

(e) The cost of studies, surveys, plans, pmnits, insurance, 
interest, financing, tax and assessment costs, and other 
operating and carrying COS{j during construction, 
rehabilitation, or reconstruction of the Development. 

(f) The cost of the coostruction, rehabilitation, aod 
equipping ofthe Development. 

(g) The cost of land improvements, such as landscaping 
and offsite improvements related to the Development, whether 
such costs are paid in cash, property, or services. However, 
offsite improvements are not eligible to be paid with HOME 
funds. 

(b) Expenses in connection with initial occupancy of the 
Development. 

(i) Allowances for contingency reserves and reserves for 
any allticipated operntiug deficits during the fIrst two (2) years 
after completion ofthe Development. 

(j) The cost of such other items, including relocahon costs, 
indemnity and surety bonds, premiums on insurance, and fees 
and expenses of trustees, depositories, aod paying agenl~ for 
the Corporation's bonds, for the construction or 
Rehabilitation/Snbstantial Rehabililation of the Development 

(4) In determining the income standards of Eligible 
Persons tor its varions programs, toe Corporation shall take 
into account the following factors: 

(a) Requiremen{j mandated by federal law. 
lb) Variations in circumstances in the different areas of the 

state. 
(c) Whethcr toe del.ennination is for rental housing. 
(d) The need for family size adjustments to accomplish the 

purposcs set forth in this rule chapter. 
With rcspect to the HC Program, an Eligible Person shall mean 
a Family having a combined income whieh meets the mcome 
eligibility requirements of the He Program and Section 42 of 
the IRC. 

(S) Financial Beneficiary and Affiliate, as defmed in Rule 
67-48.002, F.A.C., do tIees not include third party lenders, 
third party management agents or companies, third PaI\Y 
scrvlce providers. Housing Credit Syndicators, eredit 
enhancers .....Ile are regulated by a state or federal agency~ &fttl 
wile eo flet sliMe ift the f'fflfits of Ute De'ielepffieftf or 
contractors whose total fe~ are within the limit described 1O 
Rule 67-48.0072, rAC.. provided such parties do not share in 
the profits of the Development. 

(6) For compnting any period oftime allowed by this rule 
chapter, the day of the event from which the designated period 
oftime begins 10 I1UI shall not be included. The last day of the 
period so compnted shall be included unless it is a Satw"day, 
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sunday or legal holiday, in which event the pcriod shall ron 
until the end of the next day which is neither a Saturday, 
Sunday or legal holiday_ 

(7) StlpplertteffiB:l laMS will ee sttbjeet to !ho ePetht 
tlftdeFWfttiHg pffi~isiOflS olHliHed ill R-ttle 67 48.0Q72, F ....c., 
!Ifld the 1eM! pre-risiofls outlifted Bl:llew: 

(H:) Tfte (elmS Md eOftditiOH5 of the supplemolltal 10M 
shall:eo as fellows: 

I. The SejlplofflOHtll1 108r1 shall ee (i) e85ea ell e8M ELI 
Sel Asido l:lilit abOYO the ffltfliffiUm ELI Set Aside thfesflold 
requireffleffi ifl the UftiyefSal PrJlflieatiBft iftsfftletioHS; 8Hd f)i) 
HOfl aHlORl'i!iflg Itt Q Ilereeftt sil'fttl1e iftlere5[ pet' IlfUllim O'ior lhe 
lifo efthe 101U"l. "ilh tho t3HflCifllll fergi, aBle t3ffi'iided the uBits 
for w!iieh the s\:l~lemeftml IOaB BttftBUllt is awMtieEl !l:fO 

targeted ffi ELI lIouseholffii for at loast 15 yeMs, 

2. Aflj' salo, eeft'ie,'f1flee, assignrneftt, or olher trfHlSK:r of 
iflterost or the gfllftt of a seelti'if)' iHterest ill all or Ilfty par-l of 
the title to tho DO'ielol"fflcflt other thllH a slifleFier moftgtlgc 
shall be subjost to the COlfleraBon's prior ""riKeft IlPflftl'iIl:!. 
Tho Beard shall eoftsiEior the fam Me eif6tltflstlmeos ef elloll 
'~l"liellHt's relltlest Iifld !lfty orodit ltf\derwritiHg refl0rt, if 
Bt'iailable, prior to aetefffliHing whether le gfaftl sueh rOfltlosf. 

3. The St!l'plet'ftCfllalloan shllil BO scrviced cither dirl!edy 
By the COfJgeratioll or By the scrvieer Oft :Bchalf of--4.e 
COfJlef8tiOfl. 

4. The CorporalioH shall moRiler eeffit3lianee of 8:11 teffllB 
&!ld eOlliHtiOfls of tho sltflfllertlcfttlliloilfl 8:ftd shaH require that 
cert8:ift teflfl13 Il!Id oeftlHtiefts eo cmeeElicd Nt 11-.0 Land Usc 
Rcstrietioo Agreemeflt and reeerded ift the fll;Iblio roeeffis of 
the e&Wlty wherein Ihe DevalepmOftt is leellte6. Vislatieft of 
8:flY m8:tefial tell'll af eeniHttOfl sf the ElS6iiffieHts cyiEleftl!iftg ef 
SE!O\H'iftg tho sl:l13fl1emcfttftlleaft shall eonstittlte II defattlt dt:tRftg 
tho tE!ffiI sf Kie Sl:IJ!j9lcfficfttftllollfl. The C€lffJeraaeft shllll I:f!tlre 
a-Jlt3r813f1ale legal aottOH te ageet eOffit3ltanea if a yiolatteft ef 
My ffialeRll1 teffil sr eaftditiol'l relaB'ie Ie ilie sot itSide of _its 
fer ELI HOtisebelds is disoeyet'oEi dWaIlg tlte etltlfse of 
etlfllj9IiBHaa meftlteriflg Elf By BHj' other meMS. 

5. The Cerpol'fttiel\ shall reflmre aElOfl\tllle il\Sl:Iftlfieo ts Be 
lflaiflfaillCa 8ft the Devolo\.'lfl'loHt as detefffiiBed :By tlle fHst 
ftlOrt~c lellder Of ilie CSf'Jleretioft's sel"tieer, bllt which shall; 
ill My oosc, iIlell:lde Hre, h8f:1lftI and Bmer ifls1:lfflftee sufOHeieflt 
1;0 meet the 3iMdtt:rtis ostaelisheEl: ifl Flirt V, Seelieft 196 Bflhe 
FBftftic Mae DUg GHidc, oFfeet:ive Al:Ig'dst 19, 2996, v,hieh is 
ado\.'ltea &Hd ineolfleratea hereifl by refercflce Me a,>tilal3lc Oll 
#te--CslfIel'lffiofl's Wcesilc tlfttier the 299S Ul!iYOf!l9:1 
Afl\.'llieatianlirtle labeled Related IftfOfiftaBoll Mel Links. 

6. All sl:If3\.'I1emCfltal leatn shall be if!: eeflfsrmtIH6e with 
a,13lieaele federal811d state statutes, ir.Ohi6iftg the Fair HSHsiflg 
Aet as iffiJ'lclfIC'lltea ey 24 CFR Flirt 100, 'whieh is Ildol"tod Md 
ifleorperated hereifl by referenec, Mil Titles H Mil III ef tbe 
Amefleans'lo itA Disaeilities Aet sf 1999 as iffil"lemcfttet! by 28 
CPR Fart 35, wfiieb is adopted lIBEl ifteerpeftlted heroffl: ey 
~e. These pro'iisiofts are a'/ailaele Oil the CSJ1leflltiefl's 
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W~~ile Iinaer tho 2888 URi'iersal Al'I'lieotisft liM- 19:eeleo 
Ri:llllted IftfeFlftlttioft and biBles. Tho CefflOfllBOft ~httll alle-w 
l:lilits dedieatealo oeeltflOBej' ey the Elderl~ lfl a De'ielel"fficBt 
aesigHcd for oel3U\.'Itliflc}' :By eldOFly hetlseholr:l:s tlursuBftt to 
atitl3sril!oo6H:By IRID l:lil6er tho Fair HeliSing AffiffiMteftt:'l of 
198888 implemeHted by 24 CF:R PM lOQ. 

4. Rent osfttrols far the ELI Set Aside _its fsr ,,.hieR the 
SUj'ltllemeflta,) loan is issl:led shall :Be resl:Fietccl lit the le'iel 
Bj9JllieaBle fer federal HOl:Isiftg CreE!it:'l. 

8. Tho deetlffH!JBts ereaBftg, evidCfleiftg fir seeuflftg eoeh 
~tlpfIIOfHeHtalls8fl ffttlst t3revido that BHJ' yioilltieft sf tho terms 
&fid eOIlE!itiens dBset'i'ecd Hi RoHle Cflapter 67 18, P.A.C., 
t!6flstimtes 0 aef&l:llt uneaf the sejlfllefftentftl lean tlS6tifllCftt:'l 
allowing the COfjgemtion to iiOl!elef8{e its ISIlfl ant! to seek 
fereeJoS\iPe as well as afty other rl!ffiedies legllily a'illilaele 16 it. 

fbi The stIMlIOiflefttallollfl SM.II Be asswnaelo lip6ft sale sr 
transfer fir llie DeYolol"!flCftt if tAo follewillg aOllditisfts are 
fflOt'; 

1. Tho j9r0t30sea tr8:Asfetoee !flom all speeifie Aj'll"lieant 
idcfltity sFitCf'ia wbieh wefe reflliired as eoooitiens sf the 
Brigiftll! 10aH; 

2, The I"r6f3osed trtmsferee agrees to l'Ilaintaift all ELI 
Set Asidl!s aftd othor reEtUire!flCflts of tile stll"l"lementalloaH fer 
ilie peFiod origifl8lly spccificd Of leftger; llfla 

3-:-----l"Jle pffltlOseEi tfllllsferee 8Hcl relellse of trflHsferor 
reccives a fa>iorable ree6lf1ffiefldatioft Hem the Credit 
Uftaerwriter &!lEi aflflrs'illl By the Beard of DifCelers sf 1:8e 
COI'fIOfatiOft, 

All asSlifftptisfl r0EtUOsfs ft'll:lst Be Mfftitted itt writiHg te 
the Direeter sf g\.'leeial Assets !lIld eefttaifl: tho st3eeifie del9ils 
ef the ft"lmsfer llfl6 a~l:IfflIlasft. In IIddi~en te My related 
prefessieflll:! fees, the CSlfIofflliefl shall eharge a 
BSft refundaele ass~tisfl fee ItS oHtlilletl ill ilia Utti¥ersal 
P'1'plieatieft iftstRictiOfls. 

fe) 8ltflplcfftefltal Islli'l e08stRietiSft diSlmfSllffieflt:'l aftd 
peR'ftl'dlent leftft set'Yieing shall be Bascd Sft the faHewing: 

1. g~pleffiefttal lean prooee~ shall Be disB"tirSed dw-iflg 
the ooftstffietiett \.'Ihase Hi 8fi Etlflounl per Drfl'1i w1Heh flees flOt 
0*6eea thc ratio ef the sltflplcffieHtel 16Ilfl te the TE'itttl 
De'iClet3meHt Cosl, Wtiess llI3j9re,>'ea by the Credit UHdefVffltor 

2. Jefl (1 Q) etlsiftess dlt)'s Jllior to cacl\ Ora''', me 
Al'I'lioBtHt -shall sltflply 1'lIe Corpsrlitiofl'S s8l'\'ieer, II-s agent for 
the C0fJ't'lriHioft, ...... ith a Wl'iK>efl rOfll:lest enastllea by 1'lIe 
AJlvlieBtHt for a DrB-Vi. The re'll:le5t shllil set ¥erth !:he 8fOOllot'J! to 
Be Vltid Md shall eo aecoffiJlM!ied by doe'lHflCfltatioft speeified 
:By thE! CerpOfO:8sft's SOf\teor iftelttdin@: elaiffl~ for laBof ant! 
ff1atorial~ to date sf tbe (ast ifIspoetisfl. 

3. Thc Cerporatiefl BtHt! i~ sep,ieor 3Ball re'iie\'i 1:80 
FCflt:lest far a Dfll"", arid tho SCMeer saall ~fe.,.jee 1'lIo 
COlflBfatioft with li]9l"roYal of the request or 8H IIl1elllali'/e 
reesfftftlefldatioft, after tho tille IIlSttfCr pro' ides Btfi 

CftElers6l'lleflt ts the polior oflitle irmtfllHee lifldtffiftg Ote Jleliey 
Ie {fle dale ef tho et:trreftt Dffl\T>' Ma mcroasiflg the fflStlfBtftCe 
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ilie etti1'eBt BFaw, y,itneHt atIffilieool excepao8s, ellee!'l those 
speeiHeallj> itj:I!,fe\ ell if): wfitiBg 1:ly the COfJ'lBffitieft. 

4. The CorpOffitioB shall dis1:llill:'tle e6Bstfuetieft DfIt'>\s 
througH Allteffiated CleEtflBg HeHse EACH). The Afl!,lieaftt 
may FettHest aiSfllffseEfleBt of eenstlllctieH l:>t-Il'>" s ...ia a WHe 
ft'M1Sfer. The A~lie8flt will be eharges. a fee of $18 for eaeh 
wife !'fBllsfer Feffllcstett This charge willl:ie flekes. against Hie 
Bffiw-amOlffit. 

5. The CePfleffitien s-hall eleet te wttbhela lin,· DffIW ef 
flel'ti8B of My DflWi, eelwithstaIlIiiftg any aeellffientatieH 
S1l8fflitted e,· the AM3lieBnt ia €ffilHee!:iefl with the fCffllcst feJ B 

Dfft"Ii, if 
a. The CerpomtieH Of Ihe COf'!'omUon's sefVieer 

s.eiefl'ftiftes at an) time that the BetliBJ eest ~liS.gct I3J !,Jegress 
of esftstfueti8n diifet's fFem that as 3ft&lIn eH the ISBfI 
a.aeHlfieftts; at 

8. The !'ercentltge of fll'8~ess sf censlJuelioft ef the 
ifnI're'iel'Hcftts s.iffel'9 frem that 3ftOWft BH tlie refJ:t1e9t for a 

""""'€i. The s8f\ieer Ria,' re"!t1est stlemissioft sf reviseti 
cooStfuetiefllmdgets. 

7. BaBeS. eft the A-fl!,lieant's j:lrsgnss ef ceHstRIeti6fl, if the 
Cot'pofBtiefl s.eteYHtifles that fttFthef ooalysis fly the Credit 
Underwriter is rBfJ:l:!ires. pHsr Ie the felease af the :ABal DrBw, 
the Aflfllieant MtItH PItY te the Crooit UadernHter It fee ~ased 

BfI BfI heurly fate t1etermiftCd PImiHBHt ta the COHtffu;;t eef\'feefl 
t:fte C6f'l'ofMiofl ans. the Credit Ufldef'W'flter, 

8. Rel&iHage iH ~e ams~ sf 18 !'creCftt fler Drll"iY shall be 
held by ~e sefliieer ffilriBg eeHslRte!iOft Wltil the De'iels!'ffient 
ig 50 per6Bf1t eSfHfllete. At 59 pereeHt 8sfft\'lletieft, HO 
~ sh:all be hela ffelfi the fCffiaifti8g Braws, 
ReleflSe sf fuftd:'! held 6)' the CS!'f'8F8:li8H's s~ieer as 
Fet8:iHagtJ shaH eeet:tr J:'l:!f3'tlaftl to the sliflfllelfi88tal IOBB 

a~eefflCflt. 

m~ For purposes of this rule ehapter, rent controls for 
ELI Households shall consist of the Gross Rent Floor. as 
deCmed in Section 42(g)(2)(A) of the IRC and in accordance 
with rRS Revenue Proeedure 94-57, minu..~ the lesser of (i) the 
utility allowance in effeci. by the applicable local Public 
Housing Anthority (PHA) at the date the last building in tbe 
Development is placed-in..service or (ii) the current utility 
allowance applic~ble to the building (as outlined in 26 CFR 
1.42-10. this may include either the local utility company 
estimale or the applicable PHA utility allowance). 
Notwithstandmg the preceding sentence, the rent charged to 
any ELI Household may not exceed the maximum rent level 
pennitted under Section 42(g)(2)(A) [RC for the applicable 
unit oceupied by sucb household. IRS Revenue Procedure 
94-57 and 26 CFR 1.42-10 are incorporated by reference and 
are available on the Corporation's Website under the 2.ill!2. 
~ Universal Application link labeled Related References 
1ttf6fft\&tis'fI and Links. 

R1Jlemaking ~ Authority 420.507 FS. Law Implemented 
420.5087, 420.5089, 420.5099 FS. History--New 2-7-05, Amended 
I-29-[J6, 4- I-07, )-30-08"-----__. 

67-48.009 SAIL General Program Procedures and 
Restrictions. 

(I) Loans shall be in an amount nol to exceed 25 percent 
of the Total Development Cost except as described in 
subsections (2) and (3) below, or the minimum amount 
required to make the Development eeonomically feasible, 
whiehever is less, as determined by the Credit Underwriter. 

(2) The following types of Sponsors are eligible to apply 
for loans in excess of 25 percent of Total DeVelopment Cost 
pursuant to Section 420.507(22), F.S,: 

(a) Non-Profit and public Sponsors which are able to 
secure grants, donations of land, or contributions from other 
sources collectively totaling at least 10 percent of Total 
Development Cost; and 

(b) Sponsors that set aside at least 80 percent of their total 
units for residents qualifying as Farmworl::ers as defmed in 
Section 420.503(18), ES., Commercial Fishing Workers as 
defmed in Section 420,503(5), F.S., or the Homeless as defined 
in Section 420.621(4), F.S., over the life of the loan. 

(3) The following types of Sponsors are eligible to apply 
for loans that do not exceed 35 percent of TOlal Development 
Cost: 

(a) Applieants requesting both SAIL and Competitive HC 
that commit to sel aside more than 10 percent of the total un jls 
for ELI Housebolds; and 

(b) Applicants requesting SAIL without Competitive HC 
thaI commit to set aside at least 5 percenl of the total units for 
ELI Households. 

(4) At a minimum. the percenrage of set-aside units 
committed to in the Application must be held for Very 
Low-Income persons or households for a period of time equal 
to the greater of the following: 

(a) The term of the SAIL loan; or 
(b) 12 years; or 
(e) Such longer lerm agreed to by the Applicant in the 

Application. 
(5) Unless the Board approves a competitive alloeation 

process outside the Universal Cycle, an Applicant is not 
eligible to apply for SAIL Program funding if any of the 
following pertain to the proposed Development: 

(a) Construction or construction~perrnanent fmancing of 
the costs associaled '.'lith construction or Substantial 
Rehabilitation of Ihe Development, including lax-exempt 
bonds or conventional financing '.'lith conversion clauses, has 
closed as of January 1, 20Q7 ~. 

(b) The propnsed Development APIllieaftt has received an 
allocation of Housing Credits or a Competitive Housing Credit 
commitmenl fer the J'f6flOSea De"'elsllliieM, unless (i) the 
Applicant is also applying for Corporation-issued tax exempt 
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bands in the currcnt Application cycle or provides evidence of 
a Local Government-issued tax exempt bond commitment as 
stated in the Universal Application Instructions, or (iil the 
,6.cf1~ljeanl hllti !3rB',~tled written notice has been provided to the 
Corporation prior to the Application Deadline for the current 
cyele ~ withdrawing tt!l acceptance of such allocation or 
commitment and returning the i£!I HC funding from the prior 
cycle. 

(c) The Awlieast hItS already fteee~led Aft preliminary 
commitment of funding for the proposed Dcvelopment through 
the SAIL Program has already been accepted. unless the 
r\NJlieaftt has pro'l/aeti written notice has been provided to the 
Corporation prior to the Application Deadline for the cwrent 
cyclc tftet it is withdrawing m&..h #s acceptance and returning 
1M tt!l prior SAIL funding. 

(d) The AI'J"lieaftl has already eeeet'tea Aft preliminary 
commitment of funding for the proposed Development through 
the 2005 or 2006 RRLP Program bas already beeD accepted, 
unless lite Awliealll has J"1'6¥iaea written notice has been 
provided to the Corporation prior to the Application Deadline 
for the current cycle that it is withdrawing such f£!I aeceptance 
and returning the tt!l RRLP funding ffBI'!'I SMelt J"flef cycle, 

(e) The proposed Development site or any part thereof is 
subject to any Land Use Restriction Agreement or Extended 
Use Agreement, or both, in conjunction with any Corporation 
affordable housing financing intended to foster the 
development or mllintenance of affordable housing, with the 
foI1owi01~ Wffl exceptions. Those exceptions being (i) a LURA 
recordcd in conjunction with the Predevelopment Loan 
Program, and (ii) a LURA recorded in conjnnction with a 
Multifamily Mortgage Revenne Bond Program loan closed 
after January 1, 200] ~. and (iii) a LURA or EUA. or both, 
for an existing building or bnildim:s. originally constructed at 
least 25 years prior to the Application Deadline for the current 
FWlding Cyele. where, in the current Application, the 
Applicant has selected and Qualified for the Homeless 
demographic commitment with a Development category of 
Rehabilitation/Substantial Rehabilitation or Acqujsjtion and 
Rehabilitation/Snbstantial Rehabilitation. 

(6) The SAIL Minimum Set-Aside Requirement is: 
(a) 20 percent of the SAIL Development's units set-aside 

for residents with annual household incomes at or below 50 
percent of the IIrea, metropolitan statistical area ("MSA") or 
state or county median income, whichever is higher, adjusted 
for family size, or 

(b) 40 percent of the SAIL DeVelopment's units set-aside 
for residents with annual household incomes at or below 60 
percent of the area, MSA or state or county median income, 
whichever is higher, adjusted for family size. Sponsors of 
SAIL-funded Developments shall have tbe option of selecting 
this minimum set-aside only if the SAIL Development is 
scheduled to be assisted with Housing Credits, in addition to 
the S..4JL loan,-er 

1478 Section II ~ Proposed Rules 

(ej lee J"ereeflt Bftke SAIL De'/eIBJ3ffleftt's tlfijts set aside 
fer resideffis '",itlt ftMl:Ial heli:!leheld ifle6mes eelev. 129 
J3ereeBt Bf tlte slale er leeal meailffi ifteeme, 'II hiehe'ler is 
highsr, etijl:lsled ~r ffifftily sizs. SJ"eftsers sf SAlL M.taflll 
DeveleJ"ffleftt9 shell ltft'le the BJ"seft ef seleeBftg this fftiftinHmt 
set esiae only if the SAIL DeveleJ"ft'letlt is lee8l:sa in the 
Heriae Keys Al'Ce, This J"8l'EI~f8~h is deB'rea Hefti 
~2g.sg87(21(El), F.8., ana is sehefltl:leflle eXJ"il'e Jtily 1, 2998, 

Rul~making ~ Authority 420.507 FS. law Implemented 
420.5087 FS History-New 7-22-96, Amended 12-23-96, 7-10-97, 
1·6-98, Fonnerly 9I-48.oo9, Amended 11-9-98, 2-24-00, 2-22-01, 
3-17-02, 4-6·03, 3-21-04, 2-7-05, 1·29-06,4·1-07, 3-30-08

L
__• 

67-48.0095 Additional SAIL Application Ranking Md 
Selection Procedures. 

(1) During the fIrst six (6) months following the 
publication date of the firsl Notiee of Funding Availability 
published each year within the state of Florida, SAIL funds 
shall be allocated in accordance with the ranking and selection 
process set forth in the Universal Application Package and 
based upon the requirements specified in Section 420.5087(3), 
F.S .. which specifies the required funding within the four 
demographic categories of: 

(a) Family; 
(b) Elderly; 
(c) Homeless; and 

(d) Commercial Fishing Workers and Fannworkers. 
(2) 10 percent of the funds reserved for Applicants in the 

Elderly category shall be reserved to provide loans to Sponsors 
of housing for the Elderly for the purpose of making life-safety 
or security-related repairs or improvements \0 such housing 
which are required by federal, state or local regulation, as 
further specified in Section 420.5087, ES, 

(3) Program funds designated for Commercial Fishing 
Workers lind F:mnworkers will be allocated through a request 
for proposal (RFP), the Universal Applieation Package, or 
both. 

(4) The Corporation shall assign, in order of ranking, 
tentative loan amounts to the Applications in each 
demographic and geographic eategory, up to the total amount 
available. However, the Corporation shall make adjustments to 
ensure that minimum funding distribution levels by geographie 
category are met, as required by Section 420.5087(1 l, F.S., and 
further described in the SAIL Notice of Funding Availability. 

(5) In the evenl that the 10 percent of program funds 
required to be alloeated to eOWlties with a population of 
100,000 or less remains unallocated at the conclusion of a 
successive three-year cycle, the unallocated funds shall be 
eqnitably distributed pursuant to the instructions ineluded in 
the Universal Application Package. 

(6) Scle<:tion for SAIL Program panieipation is contingent 
upDn fund availability at the conclusion of the appeals process 
as set forth in Rule 67-48.005, FAC. 
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Rulemaking ~ Authority 420.507 FS. Law Implemented 
420.50117 FS, History-New 12-23-96, Amended 1-6-911, Formerly 
91-48.0095, Amended 11·9-98, 2-24-00, 2-22·01, 3-17-02, 4-6-03, 
3-21-04, 2-7--{)5, 1-29-tl6, 4-1-07, Repromulgated 3-30-08~. _ 

67-48.010 Terms;md Conditions of SAIL lA:lans, 
(1) The proceeds of al\ SAIL loans shall be used for new 

construction or Subsl:alltial Rehabilitation of affordable, safe 
and sanitary multifamily rental housing units, 

(2) The SAIL loan may be in a fIrSt, second, or other 
subordinated lien position. For purposes of this rule, mortgages 
securing a letter of credit as credit enhancement for the bonds 
financing the flISt mortgage shall be considered a contingent 
liability and part of the fm;t mortgage lien, provided \hat the 
Applicant's counsel furnishes an opinion regarding the 
contingent nature of such mortgage satisfactory Co the 
Corporation and its counsel. 

(3) The loans shall be non-amortizing and shall have 
inlerest rates as follows: 

(a) 0 percent simple interest per annum on loans 10 

Developments that s.c.t aside at least 80 percent of their total 
units for residents qualifying as Fannworkers, Commercial 
Fishing Workers or Homeless, over the life of the loan; 

(b) °percent simple interest per annum on loans based on 
the pro rala share of units set aside for Homeless residents if 
the toW of such units is less tban 80 percent of the units and I 
percent simple intercst per annum on the remaining units; 

(c) 1 percent simple interest per annum on loans to 
Developments other than those identified in paragrapbs (a) and 
(b) above; 

(4) Exeept as provided in Section 420.5087(5), FS., the 
amount of any superior mortgages combined with the SAlL 
mortgage shall be less than the appraised value of the 
Development. Any debt service reserve requirement associated 
with a superior mortgage shall be exeluded from the amount of 
the superior mortgage for purposes of tbis calculation. 

(5) Payment on the loans sball be based upon the 
Development Cash Flow, as determined pw-suant fO the 
Finaneial SAIL CltSa Flsw Reportiug Form SR-l. or shall be 
due annually as defermined by the Corporation's Board of 
Directors. Sucb determination by tbe Board shall be based 
!!pOD a writteu recommendation by the Credit Underwriter 
......hich has considered tbe eeonomic and fInancial viability of 
the Development as well as the protection oithe ComOrarlon's 
repayment of pnncipal and interest. Any distribution or 
payment to the Principal(s) (!f the Applicant or Developer or 
any Affiliate of the Principal of the Applicant or fe--.+ft.e 
Developer or any Affiliate of the Applieant or Developer, 
whether paid directly or indirectly, which was not expressly 
disclosed in determining deht service eoverage in the Board 
approved final credit underwriting report, will be added bac:K 
to the amounl of cash available for the SAIL loan inlerest 
payment, as calculated in the Financial SAIL Cash Flew 
Reporting Fonn SR-l, for the purpose of determining in\erest 

due. Interest may be deferred as set forth in subsection 
67-48.010(8), F.A-c., without constituting a default on the 
loan. 

(6) The loons described in subsection 67-48,010(3), 
F.A.C., above shall be repaid from all Development Cash Flow, 
and if the SAIL loan is not a fiThl mongage loan, eaeh year, 
subject to lhe provisions of subsection (8) below, Development 
Cash Flow shall be applied to pay the following items in order 
of priority; 

la) All superior mortgage fces and debt service; 
(b) Development Expenses on the SAIL loan, including up 

to 20 percent of total Developer fees per year.: 
(c) Interest payment on SA1L loan balance equal to I 

pereent as stated in paragrapbs (3)(b) and (e) above over the 
life of the SAlL loan; 

(d) Interest payments on the SAIL loan deferred from 
preVlQUS years; 

(e) Mandatory payment on subordinate mortgages. 
After the full SAIL loan interest has been paid, the Applicant 
shall relain all remaining monies, unless the Applicant ehooses 
to prepay a portion of the loan balance. 

(7) If the SAIL loan is seeured by a ftrst nlortgage lim, 
each year, subject to the provisions of subsection (8) below, 
Development Cash Flow shall be applied to pay the following 
items in order of priority: 

(a) FiTht mortgage fees and interest payment on the SAIL 
loan balance equal Co the percentages stated in parngraph (3) 
above over the life of the SAIL loan; 

(b) Development Expenses on the SAIL loan including up 
to 20 percent of total Developer fees per year; 

(c) Interest payments on the SAIL loan deferred from 
previous years; 

(d) Mandatory payment on subordinate rnongages. 
After the full SAIL loan interest has been paid, the Applicant 
sball retain all remaining monies, uuless tbe Applicant chooses 
to prepay a portion of the loan balance. 

(8) The determination of Development Cash Flow, 
detennination of payment priorities, and payment of intere~1 on 
SAIL loans shall oceur armually. Any paymenl3 of accrued and 
unpaid interest due annually on SAIL loans shall he deferred to 
the exlent that Development Cash Flow IS insufficient to make 
said payments pUThuant to the payment priority schedule 
established in this rule chapter. If Development Cash Flow is 
under-rcported and such report causes a deferral of SAIL 
interest, such under-reporting shall constitute an evenl of 
default on the SAIL loan. A penalty of 5 percent of any 
required payment sball be a..<;sessed. 

(a) By May 3t of each year of the SAIL loan term, the 
Applicanl shall provide the Corporation with audited [maneial 
statements and a certification detailing the information ueerled 
Co determine the IInnual payment Co be made. However, this 
certifieation requirement wiJl be waived until May 31 
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following the calendar year within which the ftrst unit is 
occupied. The certiflcation shall require submission of audited 
financial statements and the BAH:, annual reponing form, 
Financial Ca,<;B. Flew Reporting Form SR-I, Re'l. 9/05, which is 
incorporated by refere·nce in Rule Chapter 67-53, f.A.G F6fffl 
SR 1 eM ae eateiBBd Hem ~e Credit Underwriter llEaflg 8S tlle 
Ito'lsigned se¥<'ieer ef eft !::he C"'fJ)6fatiaa's \\1el9site under the 
2008 llHivet'5a! P~l'liea~ffll I!lli< labelBd RBIIKed InfeHHatiofl 
9:fId LiMS. The audited financial statements are to be prepared 
in accordance with accountine. principles generally accepted in 
the United States of America and audited in accordance with 
auditing standards ienerally accepted in the United States of 
America aeeoWitittg l'Meit'les for the 12 months ended 
December 31 and shall include: 

1. Comparative Balance Sheet with prior year and current 
year balances; 

2. Statement of revenue and expenses; 
3, Statement of changes in fund balances or equity; 
4. Statement of cash flows; and 
5. Notes, 

The fmancial statements referencerl above should also be 
accompanied by a certifleation of the Applicant as to tne 
accumcy of such financial statements, A late fee of $500 Will 
be assessed by the Corporation for failurc to submit the 
requirerl audited financial statements and certiflcalion by May 
31 of each year oftne SAIL loan term. If the Applicant has not 
5Ilbmitted lite required audited financial stalements, the 
Corporation servicer shall deem the Development Cash Flow 
sufficiellt and issue a billing for interest due on the SAIL loan 
for the immediately preceding calendar year by July 31. After 
receipt of the audited finanCIal statements, the Corporation 
servicer shall issue revised billing, if ncccssary. Failure to 
submit the required audited fmancial statemeu~ and 
certifieation by May 31 of each year of the SAIL loan term 
shall conslitute an event of default on the SAIL loan. The 
Applicant shall furnish to the Corporation or its servicer, 
unaudited statcments, certified by the Applicant's principal 
fiuancial or acoounting officer, covering such financial mallers 
as the Corporation or its servicer may reasonably request, 
including without limitation, mouthly statements with respect 
to the Development. 
For SAIL loans applied for prior to February 22, 2001, the 
Corporation WIll extend tbe annual filing deadline for 
submission of the audited financial statements and certification 
dctailiug the information needed to determine the annual 
payment to be made, pursuant to subsection 67-48.010(8), 
FA.C., to May 31 of each year of the SAfL loan term. Thc 
Corporation servicer shall issue a billing for interest due on the 
SAIL loan for the immediately preceding calendar year by July 
31 of each calendar year of the SAIL loan. In additiou, for 
SAIL loans applied for prior to December 23,1996, so long as 
the executed loan agreemeuts contain a provision to assess a 
late fee for failure to provide the audited financial statement 
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and certification detailing the infonnation needed to determine 
the annual payment due, such fee will be assessed by the 
Corporation as outlined above. 

(b) The Corporation servieer shall issue a billing for 
m(erest due on the SAIL loan for the inunediately preceding 
calendar year by July 31 of each calendar year of the SAIL 
loan. 

(c) The Applicant shall remit the interest due to the 
Corporation servicer no later than August 31 of each year of 
the SAIL loan term. The firsr payment ofSAIL interest will be 
due no later than August 31 following the calendar year within 
which the fmt UIlit is occupied. The first payment of interest 
shall include all interest for the period which begino; aecruing 
on the datc of the first Draw and ends on December 31 of the 
calendar year during which the first unit is occupied. 

(9) After maturity or acceleration, lhe Note shall bear 
mleresl at the Default Interest Rate from the due date Wltj] 
paid. Unless the Corporation has accelerated the SAIL loan, 
the Applicant shall pay the Corporotion a late charge of 5 
percent of any required payment that is nol received by the 
Corporaliou within 15 days of the due date. 

(10) The final billing for the purpose of payoff oflhe SAIL 
loan shall also include a billing for compliance fees to cover 
monitoring of SAIL Program requirements beyond the 
maturity date of the Note. Such fees shall be computed by 
determining the present value of the annual compliance 
monitoring fee and multiplying that by the number of years for 
which the Development will have a set-aside for Very 
Low-Income persons or households beyond the repayment 
date. The present value discount rate shall be.f. ~ percent per 
mnum. Such amount shall be reduced by the amount of any 
compliance monitoring fces for other programs collected by 
the Corporation for the Development providerl: 

(a) The complianee monitoring fee covers some or all of 
the period following the anticipated SAIL loan repayment date; 
",d 

(b) The Development has substantially equivalent 
ser-asides for Very Low-Income persons or bouseholds 
mandated through another Corporation program for which the 
compliance monitoring fee was collected. 

(11) The SAIL loans shall be serviced either directly by 
the Corporation or by the servicer on bchalf oflhe Corporation. 

(12) The Corporation shall morritor compliance of all 
k:rms and conditions of the SAIL loan and shall require that 
certalD tenns and conditions be embodied in the Land Use 
Restriction Agreement and recorded in the public records of 
the county wherein thc Development is located. Violation of 
any material term or coudition of the documents evidencing or 
securing tne SAIL loan shall coustitute a dcfault during the 
tenn of the SAIL loan. The Corporation shall takc appropriate 
legal actiou to effect comp1ianee if a violation of any material 
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term or condition relative to the set-asides of units for Very 
Low-Income persons or households is discovered during the 
eourse of compliance monitoring or by any other means. 

(l]) The Corporation shall require adequate insurance to 
bc maintained on the Development as determined by the first 
mortgage lender or the Corporation'5 serviecr, but which ~all, 

in any casc, include fire. hazard and other insnrance sufficien1 
to meet the standards established in Part V, Section 106 of thc 
Fannie Mae DUS Guide, effective August 16. 2007 lQ,2QQ6, 

which is adopted and incorporated herein by reference and 
available on the Corporation's Website under the 2009 WG8 
Universal Application link labeled Related References 
IflWffflllhtlJl and Links. 

(14) The SAIL loan term shall be for a period afnot more 
than 15 years. However, if both a SAIL Joan and federal 
Housing Credits are to be used to assist a Development, the 
Corporation may set the SAIL loan term for a period 
commensurate with the investment requiremenls assoeiated 
with the Housing Credit syndieation. The term of the loan may 
also exeeed 15 years if the lien of the Corporation's 
eneumbrance is subordinate to the lien of another mortgagee, 
in whieh case the tenn may be made coterminous with the 
longest l.eM of the superior loan. 

(I5) After accepting a preliminary commitment, the 
Applicant shall not refinance, inerease thc principal amounl, or 
alter any terms or conditions of any mortgage superior or 
inferior to the SAIL mortgage without prior approval of the 
CofJloration's Board of DirectorS. However, an Applicant may 
reduce the interest rate on any superior or inferior mortgage 
loan without the Board's permission, provided that no other 
terms of the loan are ehanged. The Corporation must bc 
notified in writing of any such change. 
Following construction completion, the Board shall deny 
requests to increasc thc wnount of any superior mortgage, 
unless the criteria outlined in subseetion 67-48.0105(5), 
EA.e., are met, the original combined loan to value ratio for 
thc superior mortgage and the SAIL mortgage is maintained or 
improved, and a proportionate amount of the increase in the 
superior mortgage i9 used to reduce the outstanding SAIL loan 
balance. To ealculate the proportionale amount of the increase 
in the superior mortgage which must be paid toward the 
reduction of the SAIL loan balauce, the following calculatiou 
shall be used: divide the amount of the original SA[L mortgage 
by the eombined amount of the original SAIL mortgage and 
the original superior mortgage; then multiply the quotieut by 
the amnunt of the increase in the superior mortgage from the 
current balance after deducting refinancing costs. For example, 
if the amount of the origiua1 SAIL mortgage is $2,000,000, the 
original superior mortgage is $4,000,000, with a current 
balance of $3,000,000, a proposed new superior mortgage of 
$5,000,000, and refinancing costs of $200,000, then the 
amount of the inerease in the ~uperior mortgage after dedueting 
refinancing costs would be $1,800,000, and the proportionate 

amount of the increase in the superior mortgage which must be 
paid toward the reduction of the SAIL loan balance would be 
$594,000. TIlis $594,000 would be applied flCSt to accrued 
interest and then to principal. 

(16) All SAIL 10BD.'l shall be in conformance with 
applicable federal and state statutes, ineluding thc Fair Housing 
Act as implemented by 24 CFR Part 100, which is adopted and 
incorporated herein by reference, and Titles II and III of the 
Americans with Disabilities Act of 1990 as implemented by 2& 
CFR Part ]5, which is adopted and incorporated herein by 
reference. These provisions are available on the Corporation's 
Website under the 2009 ~ Universal Application link 
labeled Related References InfeHMtiBfl and Links. The 
Corporation shail allow units dedicated to oeeupancy by the 
Elderly in a Development designed for occupancy by elderly 
households pursuant to authorization by HUD under the Fair 
Housing Amendments of 19&8 as implemented by 24 CFR Part 
100. 

(17) Rent controls shall not be allowed on any 
Development exeept (i) as required in conjunetion with the 
issuance of tax-exempt bonds or federal Housing Credits and 
(ii) when the Sponsor has committed to set asidc units for ELI 
Persons, in which case rents for such units shall be restricted at 
the level applicable for federal Hou~ing Credits. 

(18) The documents creating, evidencing or secunng each 
SAIL loan must provide that any violation of the terms and 
eondltions described in Rule Chapter 67--48, EA.e., constitutes 
a default under the SAIL loan documents allowing the 
Corporation to aceeleratc its loan and to seek foreelosure as 
well as any other remedies legally available to it. 

(19) A failure to pay any prineipal or intercst due under 
the terms of this section shall constitute a default on the SAIL 
loan. 

(20) If, after a four-month rent-up period commeneing 
after issuanee ofHre last certifieate of occupancy on the units, 
an Applicant is unable to meel the agreed-upon demographic 
commitment for Elderly, Homeless, Farmworker or 
Commercial Fishing Worker, the Applicant may request to rent 
such units to Very Low-Income persons or households without 
demograpbie restrietion. 

(a) The written request must provide dOC'.lITLentation of 
marketing efforts implemented over the past four-month period 
which demonstrate the inclusion of sources of potential 
re5idents, advertising to be used, other meaus of encouraging 
residents to rent at tne Development, and priority to the 
original targeted group of residents. If the Corporation 
determines that prior marketing efforts were iusufficient, a 
revised plan which is satisfactory to the Corporation must be 
submitted and implemented for a four-month period prior to 
reconsideration. 

(b) The Board will require Applieants to provide 
additional amenities or resident programs suitable for the 
proposed resident popuJation. 
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(c) The Board will require Applicants with 0 percent 
loans, as described in paragraphs 67-4l1010(3)(a) and (b), 
F.A.C., to modify loan documents to conform to the tenns and 
conditions of 1 percent loans, as described in paragraphs 
67-48.010(3)(b) and (c), F.A.C., or to aeeelerate payments of 
SAIL loan priocipal or interest. 

(21) The Applicant shall provide to the COIporation an 
annual budget of income and e:o:penses for the Development, 
certified as accurate by an offieer of the Development, no later 
than 30 days prior to the beginning of the Development's fiscal 
year. 

(22) Failure to provide the Corporation and its servicer 
with the SAIL available Cash Flow Statcment detailing the 
information needed to detennine the annual payment to be 
made pursuant to tbis rule ehapter shall constitute a default on 
the SAIL loan. 

(23) For SAIL loans applied for prior to March 17, 2002, 
at the borrower's request, the Corporation will include up to 20 
percent of total Developer fees per year as a Development 
Expense when calculating the interest due on the SAIL loan for 
the 2003 calendar year for the billing issued in 2004 pursuant 
to paragraph 67-48.0JO{8)(b), F.A.C., and for thc billing for 
interest due each ealendar year thereafter. Development 
Expense will not include Developer fees for dctennination of 
payment of intcrest on SAIL loans applied for prior to March 
17, 2002 for the 2002 ealendar year or any previous calcndar 
year. For pwposes in this paragraph, Development Expense 
has the same meaning as Project Expe1l'le and Eligible Projeet 
Expense as tbose terms are used in SAIL loans applied for 
prior to March 17, 2002. 

(24) The Compliance Period for a SAIL Development 
shall be, at a minimum, a period of 12 years from the date the 
first residential unit is occupied, For SAIL Developments that 
contain occupied units at the time of closing, the Compliance 
Period shall begin nOl later than the tcrmination of the las1 
lease executed prior to elosing of the SAIL loan. 

RulemakiDg ~ Authority 420.507 FS. La.w Implemented 
420.5087 FS. Hiatory-New 7-22-96, Amellded 12-23-96, 7-10-97, 
1-6-98, Fonnerly 91-48,010, Amelldt:d 11-9-98, 2-24-00, 2-22-01, 
}.[7-02,4-6-03, 3_21_04,2_7_05, )-29-06,4-1-07, 3-30-08. _ 

67-48.0105 Sale, Transfer or Refinancing of a SAlL 
Development. 

(1) Any sille, conveyance, assignment, or other transfer of 
interest or the grant of a security interest in all or any part of 
the title to the Development other than a superior mortgage 
shall be subject to Ihe Corporation's prior written approval. 
The Board shall consider the facts and circumstances of each 
Applicant's request and any credit wtclerwriting report, if 
available, prior to detennining whether to grant such request. 

(2) The SML loan shall be assumable upon sale or transfer 
of the Development if thc following conditions are met: 
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(a) The proposed transferee meets all specific Applieant 
identity eriteria which were required as conditions of the 
original loan; 

(b) The proposed transferee agrees 10 maintain all 
set-asidcs and other requirements of the SML Joan for the 
period originally specified or longer; and 

(c) The proposed transferee and release of transferor 
reeeives a favorable recommendation from the Credit 
Underwriter and approval by the Board of Directors of the 
Corporation. 
All assumption requests must be submitted in writing to the 
Director of Special Assets and contain the specific details of 
the transfer and assumption. In addition to lUiy related 
profcssional fees, the Corporation shall charge a 
non-refundable assumption fee as outlined in thc Uoiversal 
Application instructions. 

(3) If the SAIL loan is nol assumed since the buyer does 
not meet the criteria for assumption of the SAIL loan, the SAIL 
loan (prineipal and any outstanding intere!>t) shall bc repaid 
from the proceeds of the sale in the following orderofpriority: 

(a) First mortgage debt service. first mortgage fees; 
(b) SAIL compliance and loan servicing fees; 
(c) An amount equal LO the present value of the 

compliance monitoring fee, as computed by the Cmporation 
and its servicer, times the number of payment periods for 
which the Development will have a set-aside for Very 
Low-Income persons or households beyond the repayment 
date. The present value discount rate shall be"" H-S- percent per 
annum. Such amount shall be reduced by thc amount of any 
compliance monilnring fees colleCled by the Corporation for 
the Development, provided: 

1. The compliance moniLOring fee covers some or all of 
the period following the anticipated SAIL repayment date; and 

2. The Dcvelopment has substantially equivalent 
sel-asides for Very Low-Income persons or households 
mandated through another program of the Corporation for 
which the compliance moniLOring fee was collected. 

(d) Unpaid principal balance of the SAIL loan; 
(c) Any interest due on the SAIL loan; 
(t) Expenses of the sale; 
(g) If there will he insufficient funds available from the 

proposed sale of the Development to satisfy paragraphs 
(3)(a)-(t) above, the SAIL loan shall not be satisfied until the 
Colporalion hIlS received: 

1. An appraisal prepared by an appraiser selected by the 
Corporation or the Credit Underwriter indicating that thc 
purchase price for the Develnpment is reasonable and 
consistent with existing market conditions; 
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2. A certification frorn the Applicant that the purchase 
price: reported is the actual price paid for the Development and 
that no other consideration passed between the parties and that 
the Development Cash Flow reported to the Corporation 
during the term ofthe SAIL loan was lroe and aceUlale; 

3. A certification from the Applicant that there: are no 
Development funds available to repay the SAIL loan, mcluding 
any interest due, and the Applicant knows of no source from 
which funds could or would be forthcoming to pay the SAIL 
loan; and 

4. A certificatiun from the Applicant detailing the 
infonnation needed [0 determine the final billing for SAIL loan 
interest. Such certification shall require submission of fmancial 
statement'l and other doeuments that rnay be required by the 
Corporation and its servicer. 

(4) The Corporation may renegotiate and extend the loan 
in order to extend or retain the availability of housing for the 
target population. Sueh renegotiations shall be base<:! upon: 

(a) Perforrnance of the Applicant during the SAIL loan 
term; 

(b) Availability of similar housing stock for the target 
populatiou iu the area; 

(c) Documentation and certiftcation by the Applicant that 
funds are not available to repay the Notc upon maturity; 

Cd) A plan for the repayment of the loan at the new 
maturity date; 

(e) Assurance that the security interest of the Corporation ( 
will not be jeopardized by the new terrn(s); and 

(f) Industry standard terrns which may include amortizing 
loans requiring regularly scheduled payments of principal and 
interest. 
All loan renegotiation requests, including requests for 
extension, must be submitted in writing to the Director of 
Special Assets and contain the specific details of the 
renegotiation. In addition to any related professional fees, the 
Corporatiou shall charge a non-refundable renegotiation fee as 
outline:d in the Universal Application instructions 

(5) The Board shall approve requests for mortgage loan 
reftnancing only if Development Cash Flow is improved, the 
Development's economic viability is maintained, the security 
interest of the Corporation is not adversely affected, and the 
Credit Underwriter provides a positive recommendation. 

(6) The Board shall deny requests for mortgage loan 
refmancing which require extension of tbe SAIL loan term or 
othefVllise adversely affect the security interc~t of the 
Corporation, unless thc criteria outlined in subsection 
67-48.0105(5), F.A.c., are met, the Credit Underwriter 
recommends that the approval of such a request is crncialto the 
economic survival of the Development, or unless the Board 
determines that public policy will be better served by the 
exteusion as a result of the Applicant agreeing to further e:x:tend 
the Compliance Period or provide additional amenities or 
resident programs suitable for the resident population. Further, 

the Board shall limit any approved extension to a minimum 
terrn which makes the Development feasible and which does 
not exceed an industry standard term. 

The Board shall deny requests to increase the amount of any 
superior mortgage, unless the critcria outlined in subsectiou 
67-48.010(15), F.AC., are met, the original combined loan to 
value ratio for the superior mortgage and the SAIL mortgage is 
maintained or improved, and a proportionate amount of the 
increase in the superior mortgage is used to reduce the 
outstanding SAIL loan baJance, 

Rulemaking 8peeifie Authority 420.507 FS. Law Implemented 
420.5087 FS. HistlJry-New 12-23-96, Amc:nded 1-6-98, Formerly 
91-48.0105, Amended 11-9-98, Repromiligated 2-24-00, Amended 
2-22-01, 3-17--02, Repromulgated 4-6-03, Amended 3-21-04, 
Repromulgatt'd 2-7-05, Amended 1_29_06, 4-1-07, Repromulgated 
3-30-08"-------__. 

67-48.013 SAIL Construction Disbursements and 
Pennanent Loan Servicing. 

(1) SAIL loan proceeds shall be disbursed duriug the 
construction phase in an amount per Draw whieb does not 
exceed the ratio of the SAIL loan to the Total Development 
Cost, unless approvcd by the Credit UndcfVllriter. 

(2) Ten (10) business days prior to e:ach Draw, the 
Applicant shall supply the Corporation's servicer, as age:nt for 
the Corporation, with a written request executed by the 
Applicant for a Draw. The request shall set forth the amount to 
be paid and shan be accompanied by documentation specifted 
by the Corporation's servicer including claim.... for labor and 
materials to date of the last inspection. 

(3) The Corporation and its servicer shaJl revicw the 
request for a Draw, and the servicer shall provide the 
Corporation with approval of the requcst or an alternative 
reconunendatiou, after the title insurer provides an 
endorsement to the policy oftitlc insurance updating the policy 
to the date of the current Draw and increasing the insurance 
coverage to an amolUlt e:qual to the sum of all prior Draws and 
the current Draw, without additional exceptions, except those 
specifically approved in writing by the Corporation. 

(4) The Corporation shall disburse construction Draws 
through Automated Clearing House (AeR). The Applicant 
may request disbursement of construction Draws via a wire 
transfer. The: Applicant will be, charged a fee of$\O for each 
wirc transfer requested. This charge will be netted a.gainst the 
Draw amount. 

(5) Thc Corporation shall elect lo withhold any Draw or 
portion of any Draw, notwithstanding any documentation 
submitted by the Applicant in corUlection with the requeSl for a 
Draw, if 

(a) The Corporation or the Corporation's servieer 
determines at any time that the actual eost budget or progress 
of construetion differs from that as shown on the loan 
documeuts; or 
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(b) The percentage of progres~ of construction of the 
improvements differs from that shown on the request for a 
Draw. 

(6) The servicer may request submission of revised 
construction budgets. 

(7) Based on the Applicant's progress of construction, if 
the Corporation detennines that further analysis by the Credit 
Underv.·riter is required prior to the release of the final Draw, 
the Applicant shall pay to the Credit Undenvriter a fee based 
00 an hourly rate detennined pursuant to the contract betweeo 
the Corporation and the Credit Underwriter. 

(8) Retainage in the amount of 10 percent per Draw shall 
be held by the servicer during construction until the 
Development is 50 percent completc. At 50 percent 
completion, no addiri(}Oal retainage shall be held from the 
remaining Draws. Release of funds held by the Corporation's 
servicer as retainage shall occur pursuant to the SAIL loan 
agreement. 

Rulemakillil &preffle Authority 420.507 FS Law Implemented 
4205087 FS. History-New 7-22-96, Amended 12-23-96, 7-10-97, 
1-6-98, Formerly 91-48.013, Amended ll-9-98, 2-24-00, 2-22-01, 
3-17~02, Repromulgaled 4-6-03, 3-21-04, 2-7-{)5, 1-29-06, Arneoded 
4-1-07, Repromulgated J-30-0S'c. _ 

67-48.014 HOME General Program Proccdures and 
Restrictions. 

(1) Unless otherwise provided in the Application 
instructions. the Corporation shall utilize up to 10 percent of 
the HOME allocation for administrative costs pursuant to 24 
CFR Part 92. 

(2) The Corporation shall utilize at least 15 percent of the 
HOME a!location for CHDOs pllTsuant to 24 CFR Part 92. In 
order to apply under the CHDO set-aside, the CHDO must 
have alleast 51 percent ownership inlerest in the Dcvelopment 
held by the General Partner entity and meet all other CHDO 
requirements as defined by HOD in 24 CFR Part 92 and other 
Corporation requirements identified m the CHDO Checklist. 
The CHDO Checklist is adopted and incorporated herein by 
refcrenee, cffective 10-17-06. and is available on the 
Corporation'~ Website under the 2009 ~ Universal 
Application link labeled Related References hlwffMtisfi and 
Links or by contacting the HOME-Rental program at 227 
Nnrth Bronough Street, Suite 5000, Tallahassee, Florida 
32301-1329. . 

(31 Within thc rcntal cycle administered pursuant to Rule 
Chapter 67-48, FAC., thc Corporation will distribute funds as 
provided in the Universal Application instructions, through a 
competitive request for proposal (RFP) process, or both. 

(4) The mllximum per-unit subsidy amount of HOME 
funds that the Corporation shall invest on a per-unit basis iu 
affordable housing shaH nol exceed the per~unit dollar limits 
established by the Corporation as identified in the current 
Application instructions and included 00 the HOME Rental 
FHFC Subsidy Limits chart, which is adopted and incorporated 
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by reference, effective 10-1-2007, A copy of such chart i~ 

available on Ihc Corporation's Website under the .fQQ2. ~ 

Universal Application link labeled Related References 
ktfsFffllltioo and Links or by contacting the HOME-Rental 
Program at 227 North Bronough Streel, Suite 5000, 
Tallahassee, Florida 32301-1329. 

(5) The minimum amount of HOME funds that musl be 
invested in a Rental Development is $1,000 times the number 
of HOME-Assisted Units in the Development. 

(6) A Development qualifies as affordable housing and for 
HOME funds if, with respect to income and occupancy: 

(a) 80 perceot of the HOME-Assisted Unils are occupied 
by families whose annual ineome does not exceed 60 pereent 
of the me.c:lian family income for the area, as determined by 
HUD, with adjustments for family size, and 

(b) 20 percent of the HOME-Assisted Units are occupied 
by families whose annual income does not exceed 50 pcrcenl 
of the median family income for the area. as detennined by 
HUD, with adjustments for family size. 

(c) When the income of a resident increases above 80 
perccnt of area median income, the next unit that beeorues 
available in the Development must bc rented to a HOME 
iucome-c1igibJe residcnt If the meome of a Very Low-Income 
household increases above the limits for a Very Low-Income 
hou~hold, then the Developer must rent the next available unit 
to a Very Low-Income household. The amount of rent the 
resident whose income ha.~ increased must pay is the lesser of 
the amount payable by resident under state or local law or 30 
percenl ofthe adjusted monthly income for rent and utilities. 

(d) Higb HOME rent means 80 percent of the 
HOME-Assisted Units in a Development must have renls sel at 
no morc than the lesser of the Section 8 Fair Market Rent 
(FMRs) or rent~ thal are 30 percent for a Family at 65 percent 
of median income limit, minus resident-paid utilities. Low 
HOME rcnt means 20 pereent of the HOME-Assisted Units in 
a Development must have rents set at no more than the lesser 
of the Section 8 Fair Market Rent (FMRs), or 30 percent ofthe 
gross iucome of a Family at sa pcrcent of the area median 
IIlcomc, minus resident-paid utilities. With respect to rent 
limits, the HOME Rent Chart at 65 percent or 50 percent, or 
the Fair Market Rent, less the applicable utility allowance, is 
the maximum renl that can be charged for a HOME 
Rcnl-Restricted Unit. HOME-Assisted Units with Scction 8 
subsidy must compare the Sectioo 8 gross rent (resident rent, 
subsidy amount, and utility allowance) to the maximum 
applicable HOME high or low rent limit minus utilities. 
Howevcr, Developments with project-based rental assistance 
may utilize the project.based renls as compared to the HOME 
High and Low rents. Complianee with the HOME rent 
restrictions will take precedence over the Developer's 
acceptanee of a full Seclinn 8 (resident-based) subsidy for the 
HOME-Assisted Units, 
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(e) The minimum Compliance Period for Rehabilitation 
Developments is 15 years from lhe date the first residential unit 
is occupied. For Development... that eontain occupied units at 
the time of elosing, the Compliance Period shall begin the 
earlier of (i) the tennination of the last lease executed prior to 
closing of the HOME loan or (ii) at project completion as 
defmed in 24 CRF § 92.2. The Complianee Period will be 
extended until the loan is repaid as enumerated in subs.ection 
67-48.020(1), FAC. 

(f) The mmlmum Compliance Period for 
newly-constructed rental housing is 20 years from the date the 
first residential unit is occupied, The Compliance Period will 
be extended until the loan is repaid as enumerated in 
subsection 67-48.020(1), FAC. 

(g) The minimum percentage of HOME-Assisted Units 
within a Development must be at least equal [0 the percentage 
(mtio) calculated by dividing the HOME loan amount by the 
Tolal Development Cost. This percentage will be utilized to 
determine the minimum nwnber of HOME-Assisted Units 
required within a Development. HOME-Assisted Units must 
be identified at the time of Application. For purposes of 
meeting affordable housing requirements for a Developmeut, 
the HOME-Assisted Units counted may be changed over the 
Compliance Period, so long as the total number of 
HOME-Assisted Units remains the same, and the substituted 
lUlits are, at a minimum, comparable in lenns of size, features, 
and number of bedrooms to the original HOME-Assisled 
Units, 

(h) The Development Will remain affordable, pursuant to 
commitments documenled within the executed Land Use 
Restrictiou Agreement without regard to the tenn of the 
mortgage or to transfer of ownership. 

(7) The Development must comply with all applicable 
provisions of 24 CFR Part 92 and Rule Chapter 67-48, F.A.C. 

(8) A Development that is under construction may be 
eligible to apply for HOME funds only if the tinal building 
permit is dated no earlier than six (6) months prior to the 
Application Deadline, the Development is able to provide 
evidence of compliance with federal labor standards (if 12 or 
more HOME-Assisted Units are developed under a single 
eontract) for any work already completed, and the 
Development is able to provide evidence of compliance with 
HUD envirorunental requirements as well a.<; all other federal 
HOME regulations as listed in Rule 67-48.014, F.A.C., and 24 
CFR Part 92. The federal requirements may require completion 
of aetivities prior to submission of an Applicatiou for HOME 
funding. 

(9) Any single contract for the development (rehabilitation 
or new construction) of affordable housing with 12 Of more 
HOME-Assisled Units under the HOME Program must contam 
aprovision requiring that not less than the wages prevailing in 
the locality, as predetennined by the United States Secretary of 
Labor pursuant to the Davis-Bacon Act, 40 U.S.c. §§ 3142 ­

3144, 3146 and 3147 (2002), which is adopted and 
incorporated herein by reference, 24 CFR § 92.354, 24 CFR 
Part 70 (volunteers), which is adopted and incorporated herein 
by reference, and 40 U.s.c. § 3145 (2002), which is adopted 
and incorporated herein by reference, will be paid to all 
laborers and mechanics employed for the construction or 
rehabilitation of the Development, and such contracts must 
also be subject to the overtime provisions oUbe Contract Work 
Hours and Safety Standards Act, 40 U.S.c. §§ 3701 - 3706 and 
3708 (2002), which is adopted and incorporated herein by 
reference, the Copeland Act (Anti-Kickback Act), 4() U.S,c. § 
3145 (2002), and the Fair Labor Standards Acl of 1938, as 
amended (29 V.S.c. § 201 et seq.), which is adopted and 
incorporated herein by reference. The foregoing provisions are 
available on the Corporation's Website under the 2009 ~ 

Universal Application link labeled Related References 
fafe'ffft&tioli and Links. 

(10) All HOME Developments must conform !JJ the 
following federal requirements which are available ou the 
Corporation's Website uuder the 2..Oill! ;;oos- Universal 
Application link labeled Related References lftWffflftliofi and 
Links: 

(a) Equal Opportunity and Fair Housing as enumerated in 
24 CFR § 92.202 and 92.250, Title VI of the Civil Rights Act 
of 1964 l42 U.S,c. § 2000d et seq.), whieh is adopted and 
incorporated herein by reference, Fair Housing Act (42 U.S.C­
§§360l-3620), which is adopted and incorporated herein by 
reference, Age Discrimination Act of 1975, as amended (42 
U.S.c. §6101), which is adopted and incorporated herein by 
reference, Executive Order 11063 (amended by Executive 
Order 12259), which is adopted and incorporated herein by 
reference, and 24 CFR § 5.105(a), which is adopted and 
incorporated herein by refereuce. 

(b) Af'f\nnative Marketing as enumerated in 24 CFR § 
92,351. 

(c) Euvironmental Review as enumerated in 24 CFR § 
92.352, 24 CFR Part 58, which is adopted and incorporated 
herein by reference, and National Environmental Policy Act of 
1969, which is adopled and ineorporated herein by reference. 

(d) Displacement, Relocation, and Acquisition as 
enumerated in 24 CFR § 92.353, Uniform Reloeation 
Assistance and Real Property Acquisition Policies Act of 1970 
(42 U.S,c. §§ 4201-4655), which is adopted and incorporated 
herem by referenee, 49 CFR Part 24, which is adopted aud 
incorporated herein by reference, 24 CFR Part 42 (Subpart Cl, 
whieh is adopted and incorporated herein by reference, and 
Sectiou I04(d) "Bamey Frank Amendments," which is adopted 
and ineorporated herein by reference. 

(e) Lead-based Paint as enumerated in 24 CFR § 92.355, 
and 24 CFR Part 35, which is adopted and ineorporated hereiu 
by reference. 
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(1) Conflict of Interest as enumerated in 24 CFR § 92.356, 
24 CFR §§ 85.36 and 84.42, which are adopted and 
incorporated herein by reference. 

(g) Debannent and Suspension as enumerated in 24 CFR 
Part 24, which is adopted and incorporated herein by reference. 

(h) Flood Insurance as enumerated in Section 202 of the 
Flood Disaster Protection Act of 1973 (42 U.S.C. § 4106), 
whieh is adopted and incorporated herein by referencc. 

(i) Handieapped Accessibility as enumerated in Seetion 
504 of the Rehabilitation Act 0[1973 (implemented in 24 CFR 
Part 8) and 24 CFR § 100.205, which are adopted and 
incorporaled herein by reference. 

(j) .Americans with Disabilities Act as enumerated in 42 
U.S.C. § J2131; and 47 U.S.C. §§ 155,201,218 and 225, 
which are adopted and incorporated herein by rcference. 

(k) Equal Opportunity Employment as enumeraled in 
Executivc Order 11246 (implemented in 41 CFR Part 60), 
which is adopted and incorporated herein by reference. 

(I) Economic Opportunity as implemented in 24 CFR Part 
135, which is adopted and incorporated herein by reference. 

(m) Mmority/Women Employment as enumerated in 24 
CFR § 85.36(e) and fueeutive Orders 11625, 12432, and 
lZ138, which are adopted and incorporated berein by 
reference. 

(n) Site and Neighborhood Standards lI.'l enumerated in 24 
CFR § 983.6(b), which is adopted and incorporated herein by 
refercnce. 

Rulemaking &peeffie AulhoJity 420.507(12) FS. Law Implelfl.ented 
420.5089(2) FS. History-New 7-22-96, Amended 12-23-96, 1-6-98, 
Fonnerly 91-48.014, Amended ll-9-98, Repromulgated 2-24-00, 
Amended 2-22-01, 3-17-02, 4-6-03, 3-21-04, 2-7..(15, 1-29-06,4-1-07, 
3-30-08>--_. 

67-48.015 Match Contribution Requirement for HOME 
Allocation. 

(l) The Corporation is required by HUD to mateh 
non-federal funds to thc HOME allocation as specified in 24 
CFR Part 92. 

(2) A Match Credit Fund funded by the state ofFlorida has 
been appropriated to the Corporation. The funds are to be used 
for demonstration Developments, pilot programs, or other 
Developments selected and approved by the Corporatioil's 
Board of Directors. Such pilot progTams or Developments shall 
be counted as thc Corporation'S reqnired mateh for HUD 
purposes and may be any eligible activity acceptablc lo 24 
CFR Part 92 and approved by the Corporation's Board of 

Directors. 

Rulemaking ~ Aulhority 420507(12) FS. Law Implemented 
420.5089(4) FS. History-New 7-22-96, Amended 12-23-96, 1-6-9B, 
Fonner])· 91-48.015, Amended 11·9·98, Repromulgaled 2-24-00, 
Amended 2-22-01. 3-17--02, 4-6-03, Repromulgated 3-2]-04, 
Amended 2_7_05, Repmmulgated 1-29-06, 4-1-07, 
3-3[1-08-'----------_ 
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67-48.017 Eligible HOME Activities. 
HOME funds may be used for acquisition (must include new 
construction and/or Rehabilitation), new construction, 
reconstruction, or moderate or substantial rehabilitation of 
non-luxury housing with suitable amenities or for tenant based 
rental assistance pursuant to 24 CFR Part 92. 

Rulemaking Bpeeffie- Authority 420.507(12) FS. Law tmplemenled 
420.5089(3) FS. History-New 7-22-96, Repromulgaled 12-2]-96, 
1-6-98, Fonncrly 91-48.017, Amended 11-9-9!1, Repromu!gllted 
2-24-00,2_22_01, 3-17-02, Amenderl4-6-03, Repmmulgated 3-21-04, 
Amended 2-7-05, Repromulgated 1-29..(16, 4-1-07, 
3-30.08. _ 

67-48.018 Eligible HOME Applicants. 
(I) Unless the Board approves a competitive allocation 

process outside the Universal Cyclc, an Applicant is not 
eligible to apply for HOME Program funding if any of the 
following pertain to the proposed Development: 

(a) The proposed Development ,~lie6B1 has received an 
allocation of Housing Credits or a Competitive Housing Credit 
commitment fef-Ehe flfe:r6~ea Devel~ffieBt, unless tfte 
,',flJllieent Bas flfe\'iaoo written notice has been provided to the 
Corporatinn prior to the Application Deadlinc for the currcnt 
cycle !'bat it is withdrawing its aeceptance of wch allocatiQu or 
commitment and returning the HC funding from a prior eyele; 

(b) The t'epl"liEftftt 1lB:S alt'e8Sy aeeeflt:ea lsa preliminary 
commitment of funding for the proposed Development througb 
the HOME Program, the SAIL Program, or the RRLP ProgJ1U1l 
has already been aecepted, unless £he t\tJIJlialtFA ftflS Jlfsyiaea 
written noticc has been provided to the Corporatiun prior to the 
Application Deadline for the current cycle !:fiat it is 
withdrawing ~uch its acceptanec and returning ~ Hs- prior 
HOME Program, SAIL ProgJ1U1l, or RRLP Progrllnl funding. 

(c) The proposcd Development site or any part thereof is 
subjeet to any Land Use Restrietion Agreement or EXlended 
Use Agreemcnt, or both, in conjunction with any Corporation 
affordable housing fina.ncing iIDendcd 10 foster the 
development or maintenance of atIordable housin~, wiUJ the 
following exceptions. Those exceptions being (il a .Lt!.RA 
recorded in eonjunction with the eJtell:la;fl~ Predevelopment 
Loan Program milas, ittteBaaa I:e fester the e.e\eleIJmeBt Sf 

IBlI:irJtellflBee ef affeooiHlle flol:lsing !lJ)d Iii) a LURA or EVA. or 
both. for an existing building or buildings. ori~nally 

constructed at least 25 years prior to the Application Deadline 
for tne current Funding Cycle. where. in the current 
AW1k-alion, the Applieant has selected and Qualifled for the 
HQrneless demographic commitment wilh a Development 
calegory of Rchabilitation or Acquisition and RehabilitatiQ!l 

(2) Applicants for HOME loans may includc CHDOs, 
public housing authorities, local governments, Non-Profit 
organizations, and private for-profit organizations. Thc 
Applicant must be a legally-formed, existing entity at the time 
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of Application Deadline. Pursuant 10 24 CFR Part 92, 
Applicants may not request additional HOME funding during 
the period of affordability. 

(3) For tenant based rental assistance, eligible public 
housing authorities shall be limited to those publie housing 
authorities that provide a copy of their most recent Section 
Eight Management Assessment Program (SEMAP) and can 
demonstrate compliance witb 24 CFR § 982.40l, which is 
incOlporated by reference and available on the COIporation's 
Website under the 2009 W08 Universal Application link 
labeled Related References !BMfIfIflaeft and Links. 

(a) Eligible publie housing authoritics shall usc the HOME 
Investment Partnership Program, state of Florida, TBRA 
Agreement (Rev. 09/06), wbich is incolporated herein by 
reference and available on the Corporation's Website under the 
2009 ~ Universal Applieation link labeled Related 
References Iftfannatieft and Links. 

(b) An eligible publie housing authority's request for 
funding shall be based upon demonstration of recipient need. 

Rulemak.i.ng ~ Autbority 420.507(12) FS. Law Implemented 
420.~Ogr:;(3) FS. History-New 7-22-96, Amended 12-23-96, 1"6-98, 
Formerly 9148.0Ig, Amended 1I-9~98, Repromulgated 2-24-00, 
2"22-01, Amended 3-17-02, 4-6-03, Repromulgllred 3-21-04, 
Amended 2_7_05,1_29_06,4_1_07, J-JO-08c' _ 

67-48.019 Eligible and Ineligible HOME Development 
Costs. 

( (I) HOME funds may be used to pay for the following 
eligible costs as enwnerated in 24 CFR Part 92: 

(a) Development hard costs as they directly relate to the 
identified HOME Assisted Units only for: 

I. New construction, the costs necessary to meet local and 
stale of Florida building codes and the Model Energy Code 
rcferred to in 24 CFR Part 92; 

2, Rebabilitation, the costs necessary to lTleet local and 
state of Florida rehabilitation building codes and at a 
minimum, the Section 8 Housing Quality Standards under 24 
CFR Part 92; 

3. Both new eonstruction and rehabilitation, costs to 
demolish eXisting struetures, improvements to the 
Development site and utility connections; 

(b) The cost of acquiring improved or unimproved real 
property. A HOME Development and HOME loan that 
involves acquisition must include Rehabilitation or new 
construction in order to be an eligible Developmenl. 

(c) Soft costs as they relilte to the identified 
Ho.ME-Assisted Units, The costs must be reasonable, as 
determined by the Corporation and the Credit Underwriter, and 
associated with the fmancing, development, or both. These 
costs may include: 

1. Architectural, engineering or related profeSSIonal 
serviees required to prepilre plam, drawings, speGifieations or 
work write-ups; 

2. Costs to process and settle the HOME financing for a 
Development, such as credit reports, fees for evidence of title, 
recordation, building permits, attorney fees, cost certifications, 
and estimales; 

3. Developer's and Gcneral Contractor's fees as described 
in Rule 67-48.0072, FA.C.; 

4. Impact fees; 
5. Costs of Development audits reqUIred by the 

Corporation; 
6, Affirmative marketing and fair housing costs; 
7. Temporary relocation costs as required under 24 CFR 

Part 92: 
(2) HOME funds shall not be used to pay for the following 

ineligible cost~: 

(a) Development rescrve accounts for rcplacements, 
unanticipated increases in operating eosts, or operating 
subsidies, except as described in 24 CFR § 92.206(d)(5); 

(b) Public housing; 
(c) Administrative costs; 
(d) Developer fees unless the HOME funds include 

Rehabilitation or new construction; or 
(e) Any other expenses not allowed under 24 CFR Pan 92. 

Rulemalcing ~ Authority 420.507(12) FS. Law Implemented 
42G.5089(3) FS. History-New 7-22-96, Amended 12-23-96,7-10-97, 
1-6-98, Fonnerly 91-48.019, Amended 11-9-98, 2-24-00, 
Repromulgated 2-22-01, Amended 3_17_02, 4-6-03, Repromulgated 
3-21-04, Amended 2-7-05, Repromulgllted [-29-06, 4-1-07, 
3-30-08. _ 

6i-48.020 Terms and Conditions of Loans for HOME 
Rental Developments. 
All HOME Rental Development loans shall be in compliance 
with the Aet, 24 CFR Part 92 and, at a minimum, contain the 
following terms and eonditions: 

(1) Thc HOME loan may be in a first, scC{lnd, or 
subordinated lien position. The term of the loan shall be for a 
minimum period of 15 years for Rehabilitation Developments 
and 20 years for new construetion Developments. The term of 
the HOME loan may be extended to coterminate with the fIrst 
mortgage term npon the recommendation of the Credit 
Underwriter and approval by the Corporation. 

(2) The annual interest rate will be detemlined hy the 
following: 

(a) All for-profIt Applicants that 0'WII 100 percent of the 
ownership interest in the Development held by the general 
partner or managing member entity will reeeive a 1.5 percent 
per annum mterest rate loan. 

(b) All qualified non-profit Applican[s {hat 0'WII 100 
pereent of the o\\'1lership interest in the Development beld hy 
the general partner Qr managin~ member entity will recei....e a 0 
percent interest rate loan. For purposes of determining the 
annual HOME interest rate, the definition of Non-Profit found 
at Rules 67-48.002 and 67-48.0075, FA.C., shail not apply; 
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instead. qualified non-profit Applicants shall be those entities 
defined in 24 CFR Part 92, Section 42(h)(5)(c), subsection 
501 (c)(3) or SOl (c)(4) of the IRC and organized under Chapter 
617, F,S., if a florida corporation, OJ organized under similar 
state law if organized in ajurisdiction other than Florida. 

(l'-) All Applicants consisting of a non-profit and for-profit 
partnership will receive a 0 percent interest rate loan on the 
portion of the loao amount equal to the qualified non-profit's 
ownership interest in the Development held by the general 
partner or manaiini member entity. A 1.5 percent inlerest rate 
shall be charged for loans on the portion of the loan amount 
equal to the for-profit's interest in the Development held by the 
general partner or managing member entity. After closing, 
should the Applicant sell any portion of the Development 
ownership, the loan interest rate ratio will be adjusted to 
conform to the new percentage of ownership. 

(3) The loans shall be non-amortizing and repayment of 
principal shall be deferred until maturity, unless otherwise 
recommended by the Credit Underwriter and approved by the 
Corporation. Interest payments on the loan shall be paid to thc 
Corporation's servicer annually on the date specified in the 
Note. 

(4) As appfoved by the Board of Directol1', loans which 
finance demonstration Developments or Developments located 
in a slate or federally declared disaster area may be pmvided 
with forgivable terms. 

(5) The accumulation of all Development financing, 
including the HOME loan and all ~Isting debt within a 
Development, may not exceed the Total Development Cost, as 
determined and certified hy the Credit Underwriter. 

(6) Before disbursing any HOME funlh, there must be a 
written agreement with the Applicant ensuring compliance 
with the requirements of the HOME Program pursuant to this 
rule chapter and 24 CFR Part 92. 

(7) A representative of the Applicant and the managing 
agent of the Development must attend a 
Corporation-sponsored training session on income certification 
and compliance pmcedures. 

(8) If the Development has 12 or more HOME-Assisted 
Units to be developed under a single contract, the Gencral 
Contractor and all available subcontractors shall attend a 
Corporation-sponsored preconstruction conference regarding 
federal labor standards prOVisions. 

(9) The Corporation shall require adequate insurance to be 
maintained on the Development as detennined by the fil1't 
mortgage lender or the Corporation's servicer, but which shall, 
in any case, include fire, hazard and other insurance sufficient 
to meet the standards established in Part V, Section 106 of the 
Fannie Mae DDS Guide, effective August 16, 2007 10, 2QQ6, 
which is adopted and incorporated herein by rcference and 
availahle on the Corporation's Website under the 2009 ~ 

Universal Application link labeled Related References 
Infefffialieft and Links. 
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(10) All loans must provide that any violation oftbe tenns 
and conditions described in this (\.lIe chapter or 24 CFR Part 92 
constitute a default under the HOME loan documents allowing 
the Corporation to aceelerate its Joan and seek foreelosure as 
well as any other remedies legally available to it. 

(II) Ifa default on a HOME loan occurs, the Corporation 
will commence legal aclion to protect the interest of the 
Corporation. The Corporation shall acquire real and personal 
property or any interest in the Development if that acquisitian 
is neeesM.ry to protect any HOME loan; sell, transfer, and 
convey any such property to a buyer without regard to the 
provisions of Chapters 253 and 270, f.S,; and, if that sale, 
transfer, or conveyance eannot be consummated within a 
reasonable time, lease the Development for occupancy by 
Eligible Persons. 

(l2) The Corporation or its servicer shall monitor the 
compliance of each Development ",,;th all terms and eonditions 
of the HOME loan and shall require l!tat such terms and 
conditions be recorded in the public records of the county 
where the Development is located. Violation of any term or 
condition shall constitute a default during the term of the 
HOME roan. 

(l3) The Applicant shall not refinance, increase the 
prineipal amount, or alter any terms or conditions of any 
mortgage superior or inferior to the HOME mortgage without 
prior approval of the Corporation's Board of Directors. 
However, an Applicanl may reduce the interest race on any 
superior or inferior mortgage loan without the Board's 
permission, provided that no other terms of the Joan are 
changed. The Corporation must be notified of any such change. 
Following construction completion, the Board shall deny 
requests to inerea5e the amount of any superior mortgage, 
unless the criteria outlined in subsection 67-48.0205(3), 
F.A-c., are met, the original eombined loan 10 value ratio for 
the superior mortgage and the HOME mortgage is maintained 
or improved, and a proportionate amount of the increase in the 
superior mortgage is used to reduce the outstanding HOME 
loan balance. To calculate the proportionate amount of the 
increase in the superior mortgage which must be paid toward 
the reduetion of the HOME loan balance, the following 
calculation shall be used: divide thc amount of the original 
HOME mortgage by the combined amount of thc origmal 
HOME mortgage and the original superior mortgage; then 
multiply the quotient by the amount of the increase in the 
superior mortgage from the current balance after deducting 
refinaneing costs. For example, if the amount of the original 
HOME mortgage is $2,000,000, the original superior mortgage 
is $4,000,000, with a eurrent balance of $3,000,000. a 
proposed new superior mortgage of $5,000,000, and 
refinancing costs of $200,000, then the amount of the incrcase 
in the superior mortgage after deducting refinancing cosls 
would be $1,800,000, and the proportionate amount of the 
increase in the superior mortgage which must be paid toward 
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the reduction of the HOME loan balance would be $594,000. 
This $594,000 would be applied first to accrued interest and 
then to principaL 

Rulemaking ~ Amhority 420,507(12) FS. Law Implcmented 
420.5089(7), (8), (9) FS. History-New 7-22-96, Amended ]2-23-96, 
7-10-97, 1-6-98, Fonnerly 91-48.020, Amended 11-9-98, 2-24-00, 
2-22-0!, 3-[7-02, 4-6-03, 3-21-04, 2·7-05, 1-29-06, 4-1-07, 
3-30-08.... ' 

67-48.0205 Sale, Transfer or Refinancing of a HOME 
Development. 

(I) The HOME loan shall be assumable upon 
Development sale. transfer or refinancing if the following 
conditions are met: 

(a) The proposed transferee meets all specific Applicant 
identity criteria which were required as conditions of the 
original loan; 

(b) The proposed transferee agrees to maintain all 
set-asides and other requirements of the HOME loan for the 
period originally specified; and 

(c) The proposed transferee and Application receives a 
favorable recommendation from the Credit Underwriter and 
approval by the Corporation's Board of Directors. 
All assumption requests must be submitted in writing to the 
Director of Special Assets and contain the specific details of 
tbe transfer and assumption. In addition to any related 
professional fees, the Corporation sball charge a 
non-refundable assumption fee as outlined irl the Universal 
Application instructions. 

(2) If the Development is sold and the proposed transferee 
does not meet the criteria for assumption of tbe loan, the 
HUME loan shall be repaid from the proceeds of the sale. If 
there will be insufficient funds available from the proposed 
sale of the Development, the HOME loan shall not be satisfied 
until the Corporation bas received: 

(a) An appraisal prepared by an appraiser selected by the 
Corporation indicating that the purebase price for the 
Deve[opmem is reasonable and consistent with existing market 
conditions; 

(b) A certification from the Applieant that the purchase 
price reported is tbe actual price paid for tbe Dcvelopmmt and 
tbat DO other consideration passed between the parties and thst 
the income reponed to the Corporation during the term of the 
loan was true and accurate; and 

(e) A certification from the Applicant that there are no 
Development funds available to repay the loan and the 
Applicant knows of no source from which funds could or 
would be forthcoming to pay tbe Joan, 

(3) The Board sball approve requests for mortgage loan 
refinancing only if Development cash !low is improved, the 
Development's economic viability is maintained, tne security 
interest of the Corporation is not adversely affected, and the 
Credit UndeIWriter provides a positive recommendation. 

(4) The Board sball deny requests for mortgage loan 
refmancing which require exlension of tbe HOME loan term or 
othelWise adversely affect tbe security interest of the 
Corporation unless the criteria outlined in subsection 
67-48.0205(3), EA.C., are met, the Credit Underwriter 
recommends that the approval of sueh a request is crucial to the 
economic survival of the Development or unless the Board 
detennines tbat public policy will be better served by the 
extension as a result ofthe Applicant agreeing to further extend 
the Compliance Period or provide additional amenities or 
resident progmms suitable for the resident population. Further, 
the Hoard shall limit any approved extension to a minimum 
tenn which mllus the Development feasible and which does 
nol exceed an industry standard tenn. 

Rulell1dlcim! &peeifie Authority 420.507(12) FS. Law ImpklTletlled 
4205089(7), (8), (9) FS History-New 12-23-96, Amended 1-6-98, 
Formerly 91-48.0205, Amended 11-9-98, Rt:promulgaLed 2-24-00, 
Amended 2-22-01, Repromulgated 3-17-02, 4-6-03, 3-21-04, 2-7-05, 
1-29-06, Amended 4-1-07, Repromulgaled 3_30_08.. , 

67-48.022 HOME Disbursements Procedures and Loau 
Servicing. 

(I) HOME loan proceeds shall be disbursed during the 
construction/rehabilitation pbase in an amOunl per Draw on a 
pro-rata basis witb the other fmancing unless otherwise 
approved by the Corporation or the Credit Underwriter. 

(2) Ten (10) busiuess days prior to each Draw, the 
Applicant shall supply the Corporation's servicer, as agent for 
tbe Corporation, with a written request executed by the 
Applicant for a Draw in a fonn and substance acceptable w the 
Corporation's servicer. 

(3) The request sball set forth the amount to be paid and 
shall be accompanied by documentation as speeified by the 
Corporation's servicer. Such documentation shall include 
invoiees for labor and materials to date of the IllSt inspection. 

(4) The Corporation's servicer and the Corporation shall 
review the request for Draw and the Corporation's servicer 
shall provide the Corporation with approval of the request or 
an alternative recommendation of an amount to be paid after 
the tide insurer provides an endorsement to the policy of title 
insurance updating the policy to the date of the current Draw 
and increasing tbe insurance coverage to an amount equal to 
the sum of all prior Draws and the current Draw, without 
additional exceptions, except those specifically approved in 
writing by the Corporation. For all Developments consis1ing of 
12 or more HOME-Assisted Units to be developed under a 
single contract, the borrower shall submit weekly payrolls of 
the General Contractor and subcontractors in accordance with 
Federal Labor Standards as enumerated in 24 CFR § 92.354. 

(5) Retainage in the smount of to percent per Draw sball 
be held by the servicer during construction until the 
Development is 50 percent complele, At 50 pcrcent 
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completion, no additional retainage shall be held from tbe 
remaining draws. Release offunds held as retainage shall occur 
in aeeordanee with the HOME loan documents. 

(6) The Corporation or its servicer shall eJeet to withhold 
any Draw or portion of any Draw, in addition to the retainage, 
notwithstanding any docwnentation submitted by the borrower 
in conneclion with a request for a Draw, if: 

(a) The Corporation or the servicer detennines at any time 
that the aetual cost budget or progress of eonstruction differs 
from that shown on tbe loan documents, 

(b) The pereentage of progress of construction of 
improvements differs from thaI shown on the request for II 

Draw. 
(c) Developments subject to and not in compliance with 

Federal Labor Standards. 
(7) To the extent excess HOME funds in the budget remain 

unused, the Corporation has the right to reduce tbe HOfl.{E loan 
by that amount. 

(8) If 100 percent of the loan proceeds have not been 
expendcd within six (6) months prior to the HUD deadline 
pursuant to 24 CFR § 92.500, the funds shall be recaptured by 
the Corporation. 

(9) The request for final disbursement of HOME funds, 
excluding retainage, shall be submitted witbin 60 days of 
completion of construction as evidenced by certificates of 
occupancy. 

RulemaJ¢J.g ~ Authority 420.507(12) FS. Law Implemented 
420.50il9(1) fS. History-New 7-22-96, Amended 12-23-96, 7-10-97, 
1-6-98, Fonnerly 91-48.022, Amended ll-9-98, 2-24-00, 2·22-01, 
3- J7·02, 4-6-03, Repromulgaled 3-21-04, 2-7-05, 1-29-06, Amended 
4_1_07, Repromwgated 3-30-08,-_. 

67-48.023 Housing Credits General Program Procedures 
and Rcquiremenl", 

(1) Unless the Board approves a compelitive allocation 
process outside the Univcrsal Cycle, an Applicant is not 
eligible to apply for Compctitivc Housing Credits if any of the 
following pertain to the prop05ed Development: 

(a) The proposed Development '\'l'lierl8t has received an 
allocation of Housing Credits or a Competitive Housing Crcdit 
commitment far the flffl}"eseel De.. elsflHteflt, unless Hte 
Aflfllielmt has provided written notice lli!Lbcen provided to the 
Corporation prior to thc Application Deadline for the current 
cycle dttlt-#-t5 withdrawing;a acccptance of such allocation or 
£Q.!IUIlitment and returning tbe HC funding from a prior cycle; 

(b) The Aflplie8:flt !tItS alfeatly aeeeflteti AB; preliminary 
commitment of funding for thc proposed Development through 
the SAIL Program, the HOME Program, or the RRLP Program 
has already been accepted, unless the AflfllieB1tf has provitled 
writIen notice has been Provided to the Corporation prior to tbc 
Application Deadlinc for the current cycle !!tal i[ is 
withdrawing such ~ acceptance and returning the prior SAIL 
Program. HOME Program, or RRLP Program funding. 
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(c) The proposed Development site or any part thereof is 
subject to any Land Use Restrietion Agreement or Extended 
Use Agreement, or both, in conjunction wil:b any Corporation 
affordahle housing financing iutended to foster the 
development or majntenance of affordable housine, with the 
[oUowing exceptions. Those exeeptions bClOg Cil a LURA 
rerorded in conjunetion with ~eh:leing Predevelopment Loan 
Program the and hi) a LURA. or EUA, or both. for an existing 
building or buildine-s, Qriginally eonstructed at least 15 years 
priQr to the Awlication Deadline for tbe current Funding 
Cycle. where. in the current Applieation. the APJ!lieant has 
selected and qualified for the Homeless demographic 
commitment with II Development eale!!QIY of Rehabilitation or 
Acquisition and Rehabilitlltion Mea, il'ltenaed te faster lae 
dC~ e\6flffl:CHt ar ffiaiBteHflllce ofa1feffiable ft6\t'liftg. 

(2) &eft ApplielHJ1 shall eOffiply .....iJ;h this Rile eharter tme 
with Seetieft 42 of Mie IRC aHd feaeral teg'U1!tti6fls i!SliCd 
\*lfStlftH[ tftercte ana in effeci al tho tiffie €If the F\tflffing Cyele. 
~JelleomflliaHee, etttsiee €If the eeHlflli8:8ee elife periee, By aH 
AM3lie8:8t, sr lift)' Principal, Affiliale or PinBfiCiai BCftefieillFj 
of llfl ApJlliE8Bt Sf De'l'eIsflef shall resl::llt ifl tHsEt\ialifieatiell 
froffi flartieif)atioH ifl the etIf'f'Cflt lIe Funding Gyele ane faf a 
pef':ied af JlOI le~ 118M BIle yeft1. The J'.N'll;l!ftJll B:JHI ii5 
Priflllijlals, Affiliates IlHS Fmftflllial Beflefieiaries will e8'fltill'1:tC 
Ie be ineligiBle lopElrtieipMe itl fufttre JIG Fl:lflding Cyeles \:Intil 
weh t:ime ~ aliltofleolftf\li8:8oe iSS\ies Bffl ettfea. 
~ Each Housing Credit De'\lelopmem shall comply 

with the minimum Housing Credit Set-Aside prOVisions, as 
specified in Seclion 42(g)(I) of the eRC, with respect to the 
rescrvation of20 percent of tbe uruts for occupancy by penons 
or families whose income does not exceed 50 percent of the 
area median income, or the reservation of 40 percent of the 
Wlits for oecupancy by persons or families whose income does 
not exceed 60 percent of the area median income. Further, cach 
Housing Credit Develnpment shall comply with any additional 
Housing Crcdit Set-Aside chosen by the Applicant in the 
Application. 

Q..l(41 The Development shall provide safe, sanitary and 
decent residential rental housing and shall be developed, 
constructed and operated in IICcordance with !.he commilments 
made and thc facilities and serviccs describcd in the 
Application at the time of submission to the Corporation. 
Applications will not be considercd approved to receive an 
allocation of Housing Credits until the Corporation issues a 
Preliminary AliocationlPreliminary Determination to tbe 
Applicant and all contingcncies of such documents are 
satisficd. Allocations arc furtber conlingent on the Applicanl 
complying with its Application commitments, Rule Chapler 
67-48, FAC., and Section 42 of the IRe. 

@t5::!AllofthedwellingunitswithinaDevelopmentshall 
be rented or a"·ailable for rent on a conlinuou~ basis 10 
members of the general public. The owner of the Development 
shall not gi..... e preference to any particular class or group in 
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renting the dwelling units in tbe Development except to the 
extent that dwelling units are required to be rented 10 Eligible 
Persons. All Developments must eomplywith the Fair Housing 
Act as implemented by 24 CFR Part 100, Section 504 of the 
Rehabilitation Act of 1973 and Titles II and III of the 
Americans with Disabilities Act of 1990 as implemented by 28 
CFR Part 35, whicb are adopted and ineorporated herein by 
referenee and iP.ailable on the Corporation's Website under the 
2009 ~ Universal Applieation link labeled Related 
References IBfuRfl8!'lsfi and Links. 

illt61 Each Competitive Housing Credit Dcvelopment that 
receives a Carryover Allocation Agreement and each HC 
Development fmanced with tax"exempt bonds sholl eomplete 
the Final Cost Certification Application within 75 Calendar 
Days after all the buildings in the Development have been 
placed in service. All other Developments sha.Jl complete the 
Final Cost Certification Application no later than the date that 
is 30 Calendar Days before the end of the calendar year for 
which tbe Final Housing Credit Alloeation is requested. The 
Corporation may grant extensions for good canse upon written 
request. 

(6) Prior to execution of the limited partnership agreement 
or limited liability cOllWanY operating agreement between the 
AWlicant and the limited ~artners/members. the Appbcant 
must receive written approval from the Cm:;poration or its 
Credit Underwriter that the Housing Credit Syndicator is .in 
good standinlil with the CO!J!0ratiQn. Proeeeding with execution 
of a partners.hip agreement or operating 3greement wjth a 
Housing Credit Syndieator that is not in good standinlil shall 
result in withdrawal of the Housing Credit Allocation. 

(7) The Final COSI Certification Application (Form FCCA) 
sholl be used by an Applicant to itemize all expenses incurred 
in asr.ociation with conslJUetion or Rehabilitation of a Housing 
Credit Development, inclnding Developer's and General 
Contractor's fees as described in Rule 67-48.0072, F.A.c. Sueb 
form shall be completed, el(ecuted and submitted to the 
Corporlltion, along with the executed Extended Use 
Agreement, IRS Forms 8821 for all Financial Beneficiaries, a 
coPy of the syndication agreement disclosing the ratc and all 
tenn~, the required certified public accountant opinion letter, 
an unqualified audit report prepared by an independent 
eertified public accountant, photographs of the completed 
Development, the monitoring fee, and docnmentation of the 
placed-in-service date as specificd in the Fonn FCCA 
instructions. The Final Housing Credit Allocation wiiJ nol be 
issued until such time as all required items are received and 
proc.essed by the Corporation. The Final Cost Certification 
Application is adopted and incorporated herein by reference, 
effective January 2007, and is available on thc Corporation's 
Website under the 2009 ~ Universal Application link 
labeled Related References lI'lformatioH and Links or by 
contacting the Housing Credit Program at 227 North Bronough 
Street, Suite 5000, Tallahassce, Florida 32301-1321. IRS Form 

8821, Rev. August 2008 ;lqml 2QQ4, is adopted and 
incorporated herein by reference and available on the 
Corporation's Website illlder the lQQ2 ~ Universal 
Applieation link labeled Related Referenees lnfaftlliltioft and 
Links. 

(8) After the final evaluation and determination of thc 
Housing Credit Allocation amount has been made by the 
Corporation and the Extended Use Agreement bas been 
exeeuted in accordance with Rule 67-48.029, FAC., the 
Fonns 8609 are issued to the Applicant ofthe Housing Credit 
Development, as provided below. IRS Low-Income Housing 
Credit Allocation Certification Fonn 8609, Rev, DC{;ember 
2008 1QG6, is adopted and incorporated herein by reference 
and available on the Corporation's Website under the 2009 
:2008 Universal Application link labeled Related References 
htfeffil8tiofl: and Links The Corporation will issue only one 
complete set of Forms 8609 per Development whieh will be no 
earlier than total Development completion, the Corporation's 
acceptance and approval of the Development's Final Cost 
Certification Application, and determination by the 
Corporalion thaI all financial obligations for wbicb an 
Applieant or Develo.per, or Prineipal, Affiliate or Fmancial 
Benefieiary of an Applicant or Developer is in arfear!l to the 
Corporation or any agent or assignee of the Corporation have 
been satisfied. 

Rulemaking 8j:looHie Authority 420:507(12) FS. Law Implemented 
420.50g9 FS. History-New 7-22-96, Amended 12-23-96, 7-10-97. 
1-6-98, Formerly 91-48.023, Amended 11-9-9S. 2-24-00, 2-22-01, 
3-17~02, RepromulglLted 4-6-03, Amended 3-21-04, 2-7-05, 1-29-06,
4-1...(l7,3-30...(l8 . 

67-48.027 Tax-Exempt Bond-Financed Developments. 
(1) Tax-Exempt Bond-FinaJIced Developments, 3S defined 

in Section 42(b)(4)(B) of the IRC, wbicb applied for 4 percent 
Housing Credits when applying for tax exempt bonds from the 
Corporation in calendar year 2000 or later shall: 

(a) Have 50 pereent ar more of the aggregale basis of any 
building and the land on which the building is located fmanced 
by tax-exempt bonds; 

(b) Be subjeet lo the monitoring aDd credit undenvriting 
fees as slated in Chapter 67-21, F.A.C; however, when the 
regulatory penod for the tax-exempt bonds terminates prior to 
the expiratiQIJ of the Housine Credit Extended Use Period. a 
separate compJiiUlce monitorin~ fec is required for the 
remainder of the HOll5iog Credit Extended Use Period; 

(c) Be deemed to have mel all HC Program scoring 
threshold requirements upon the closing of the bonds with the 
Corporation; 

(d) Receive a Preliminary Delennination upon the 
Corporation's issuanee of a loan commitment in reference to 
the tax-exempt bonds; 

(c) Be subject to the provisions of this rule chapter, 
specifically the applicable provisions of Part I and Part IV, 
exeept for Rules 67-48.0072 and 67-48.028, FA.C.; 
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(1) Receive Building Identification Numbers from the 
Corporation upon satisfying the requirements of this section 
and the Final Cost Certification Application requirements of 
Rule 67-48.02], FAC.; 

(g) Provide an IRS Fonn 8821 for each Financial 
Beneficiary of the Development prior to Final Housing Credit 
Allocation; and 

(h) Pay the assigned Credit Undenvriter for a 
comprehensive market study of the housing needs of Low 
Income individuals in the area to be served by the 
Development. The market study must be completed by a 
disinterested third party and a copy of the completed market 
study must he on file with the Corporation prior 10 the Final 
Housing Credit Allocation. 

(2) Tax-Exempl BDnd-Financed Developments, as defined 
in Section 42(h)(4)(B) of the IRC, seeking to Dbtain Housing 
Credits from tbe Treasury receiving the bonds from the 
Corporation prior to calendar year 2000 or rcceivmg bonds 
from anDther gource other than the Corporation, and not 
competing for Housing Credits under the stale of Florida 
AllOClltion Authority shall: 

(a) Have 50 pereent or more of the aggregate basis of any 
building and the land on which the building is located financed 
by tax-exempt bonds; 

(b) Be subject to the ApplicatiDn fee specified in this rule 
chapter; 

(c) Meet the HC Program threshold requirements pursuant 
tD the Qualified Allocation Plan and shall have eompleted loan 
clDsings on all required financing; 

(d) Participate in the credit lUldeIWriting process pursuant 
lo this rule chapter, lUlless such DevelDpmenl has received its 
tax-exempt bond fmancing through the Corporation, in which 
case the Dcvelopment must be underwritten to the exlent 
necessary to detennme Development feasibility and Housing 
Credit need; 

(e) Be subject to the credit underwriting fees as set forth in 
this rule chapter; 

(.t) Be subject to the administrative fee specified in this 
rule chapter; 

(g) Receive !I PrelimilUlI)' Detennination from the 
Corporation upon satisf)ring the requirements of paragraphs (a) 
through (1) above. A Development may receive a Preliminary 
Delennination prior to the bonds being issued and the 
submission of pn Application, if the Corporatjon receives a 
credit underwriting report prepared by one of the Corporation's 
contracted Credit Underwriters which recommends a Housing 
Credit Allocation and the issuance of tax-exempt bonds, and 
receives evidence of a loan commitment in reference to the 
taJ\:-exempl bnnds. The administrative feo: must be paid within 
seven days of the date of the Preliminary Detennination; 

(h) Be subject lD a Developer fcc limitation as specified in 
this rule chapter; 

1492 Section II - Proposed Rules 

(0 Be subject to the provisions of this rule cbapter, 
specifically the applieable provisions of Part I and Part IV, 
except for Rule 67-48.Q28, F.A.C.; 

0) Provide an IRS Fonn 8821 for each Financial 
Beneficiary of the Development prior lo Final Housing Credit 
Allocation; 

(k) Be subject to the provisiom in this rule ehapter, 
pertaining to the required Extended Use Agreement; 

(I) Be subject to the monitoring fee specified in this rule 
cbapter, unless such Development bas received laX-exempt 
bond financing thwugh the Corporation; howcy·eL when the 
regulatory period for Coworation-issued tax-exempt bond 
fmancing terminates prior to (he expiration of the Housing 
Credit Extended Use Period. a separate compliance monitoring 
fee is reQuired for the remainder of the Hommg Credit 
Extended Use Period; 

(m) After bonds are issued to the Development, make 
Application to the Corporation as required in Rules 67-48.Q04 
and 67"48.0072, F.A.G. Applicant sball submit its Application 
completed In aeeordance with tbe Universal ApplicatiDn 
Package instructions for receipt by tbe Corporation no later 
than July 1 of the year the Development is placed in service; 
~d 

(n) Receive Building Identification Numbers from the 
Corporation upon satisfYing the requirements of this section 
and the Final Cost Certification Application requirements of 
Rule 67-48.Q23, F.A.G. 

Rulemaking Spooifle Authority 420.507(12) FS. Law Implemented 
420.5099 FS, History-New 7-22-96, Amended 12-23"~6, [-6-98, 
Fonnerly 91-4&.027, Amended 11-9-98, 2-24-00, 2-22-01, 3-17-02, 
ReproTlJulgaled 4-6-03, 3-21-04, AmendJo,d 2-7-05, Reptomulgaled 
J-29-06, Amended 4_1_07, 3-30-08

L
. 

67-48.028 Carryover Allocation Provisions. 
(1) If an Applicant cannot cDmpletc its Development by 

the end of tbe year in which the PreHminary Allocation is 
issued, the Applicant must enter into a Carryover Allocation 
Agreement with the CDtpOration by December .1il! ~ of the 
year in which the Preliminary Allocation is issued. The 
Carryover Allocation allows the Applicant up to tbe end of the 
second year following the Carryover AllocariDn lo have the 
Development placed-in-serviee. 

(2) An Applicant shall have tax basis in tbe Housing 
Credit Development which is. greater than 10 percent of the 
reasonably expected basis in the Housing Credit Development 
within six (6) months of the date of tbe execution of the 
Canyover Allocation Agreement. unless extended as provided 
in the Carryover Allocation AiNement, or the Housing Credits 
will be deemed to be retumed to the Corporation. Certiflcation 
that tbe Applicant has met the greater than 10 percmt basis 
requirement shall be signed by the Applicant's anomey or 
certified public accountant. 
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(3) All supporting Carryover documentation and the 
signed cenification evideneing tbe required basis must be 
submitted to the Corporation within six (6) months of the date 
of the exeeution of the Carryover Alloeation Agreement~ 

unless extended as provided in the Canyover Allocation 
Agreemenl or the Housing Credits will be deemed to be 
returned. 

(4) The Applicant for each Development for whieh a 
Carryover Alloeation Agreement has been executed shall 
submit quarterly progress reports to the Corporation using 
Progress Report Form QIM: Report, whicb will be provided by 
the Corporation. If the Form QIM Report does not demonstrate 
continuous and adequate development and construction 
progress, the Corporation will require monthly submission of 
Fonn QIM Report until satisfactory progress is achievcd, until 
the Developmem is placed in ser\lice, or until a determination 
is made by the Corporal ion that the Developmenl cannot be 
placed in service by the Carryover deadline aud the Housing 
Credits are returned to the Corporation in a\X:ordance with the 
terms of the Carryover Allocatiou Agreement. Form QIM: 
Report shall include a written statement describing the eurrent 
status of thc Development; the financing, construction and 
syndication activity since the last report; the reasons for any 
changes to the anticipated placed-in-scrvice date; and any other 
information relatiug to the slatus of the Development which tbe 
Corporation may request. The fm>t report shall be due to the 
Corporation by the first Monday in April of the calendar year 

( following Carryover qualification. 

Rulemaking ~ Authority 420.507(12) FS. La.w Implemented 
420.5099 FS. Hjslol)'-New 7-22-96, Repromulgated 12-23-96, 
Amended 1-6-98, Fmmerly 91-48.028, Amended 11-9-98,2-24-00, 
2-22-01, 3-17-02, 4-6-03, R.epromulgated 3-21-04, Amended 2-7-05, 
Repromulgaled 1-29-06, Amended 4-1-07, Repromulgated 3-30-Q8. 
Amended . 

67..48.029 Extended Use Agreement. 
(I) Pursuant to Section 42(h)(6) of the IRC, the Appticanl 

and tbe Corporation shall enter into an Extended Use 
Agreement. The purpose of the Extended Use Agreement is to 
set forth the Homing Credit Extended Use Period, the 
Compliance Period. and to evidence conunitments made by the 
Applicant in the Application. Such commitments, for example, 
include the Housing Credit Set-Aside corrunitment, resident 
programs, and Development amenities. 

(2) The following provisions shall be included in the 
Extended Use Agreement: 

(a) The Applicable Fraction for Housing Credit Set-Aside 
units for each taxable year in the Housing Credit Extended Use 
Period shall not be less than the Applicable Fraetion; 

(b) Eligible Persons occupying set-aside units shall have 
the right to enforce in any slate of Florida court the extended 
use requirement for sci-aside units; 

(c) The Extended Use Agreement shall be binding on all 
successors and assigns ofthc Applicant: and 

(d) The Extended Use Agreement shall be exeeuted prior 
to the issuance of a Final Housing Credit Allocation to an 
Applicant. Following execution, the Extended Use Agreement 
shall be recorded pursuant to Florida law as a restrictive 
eovenalll. 

Rulemalgng ~ AuthQrity 420.~07(12) FS. Law Implemented 
420.5099 FS. History-New 7-22_96, Repromulgated 12-23·96 
1-6-98, Fonnerly 91-48.029, Amended 1I-9-98 2_24-00' 
Repromulgated 2-22-01, 3-17-02:, 4-6-03, Amended 3-21-04 2-7-05' 
Repromulga!ed 1-29-06, 4-1-07, 3-30·0&, ., 

67-48.030 Sale or Transfer of a Housing Credit 
Development. 

An owner of a Housing Credit Development, its successor or 
assigns which has been granted a Final Housing Credit 
Allocation shall no! sell the Housing Credit Development 
without having first notified the Treaswy of the impending sale 
and complying with the Treasury's proeedure or procedures for 
com~leting the ~ansfer of ownership and utilizing the Housing 
Credit AllocatIOn. The owner of a Housing Credit 
Development shall notify the Corporation in writing of an 
impending sak aud of comphanee with any reqUIrements by 
thc Treasury for the transfer of the Housing Credit 
Development. The owner of a Housing Credit Development 
shall notifY the Corporation in writing of the name and address 
of the party or parties to whom thc Housing Credit 
Development was sold within 14 Clliendar Days of the transfer 
of the Housing Credit Development. 

Rult:[Th)kjop ~ Authority 420.507(12) FS. Law Implemeuted 
420.5099 FS. History-New 7_22_96, Repromulgated t2-23·96 
Amended 1-6-98, Fonnerly 91-48.030, Amended 11-9-98' 
Repromulgated 2-24-00, Amended 2-22-01, Repronrulgaled 3-17-02: 
4-6-03,3-21-04,2-7.05.1-29-06,4-1-07,3-30-08"---_ 

67-48.031 Termination of Extended Use Agreement and 
Disposition of Housing Credit Developments. 
The Hous~g Credit Extended Use Period for any building 
shall termlDate. upon the date a building is acquired through 
foreclosure or Jnstnnnent in lieu of foreclosure or if no buyer 
can be found who is willing to maintain the Housing Credit 
Set-Aside of the Development. In the event the Applicant is 
unable to locate a buyer willing to maintain the set-aside 
proVisions of the Extended Use Agreement, the follov.'1J1g steps 
shall be taken, as set forth in Se.etion 42(h)(6) of the IRC 
before a building is converted to market-rate use: ' 

(1) After the fourteenth year of the Compliance Period 
unless otberwise obligated under the Extended Use Agreement' 
a Land Use Restriction Agreement under another Corporatio~ 
pro.gram~ or IfApplicant has already knowingly and voluntarily 
waived Its nghl to request the Corporation find a buyer to 
acquire the Applicant's interest in the Housing Credit 
Se~-Aside portion of the building, an Applicant may submit Ii 

wnttcn request to the Corporation to find a buyer to acquire the 
Applicant's interest in the Housing Credit Set-Aside portion of 
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the building, When submitting a written request, Applicants 
shall utilize the Qualified Contract Package in effect at the time 
of the written request and shall remit payment of the required 
Qualified Contraet Package fee. The Qualified Coutract 
Package consists of the forms and instructions, obtained from 
tbe Corporation at 227 North Bronough Street, Suite 5000, 
TaJIahassee, Florida 32301-1329, or on the Corporation's 
Website under the 2009 :2008 Universal AppIic3rion link 
labeled Related References lPl:feFffiatiell and Links, which shall 
be completed and submitted to the COfporntion in accordance 
with this rule chapter in order to request the Corporation find a 
buyer to acquirc the Applicant's interest in the Housing Credit 
Set-Aside portion of tile building. The Qualified Connact 
Package, Rev. 09-07, is adopted and incorporated herein by 
reference. 

(2) All in.fonnation contained in a Qualified Contract 
Package request is subject to independent revicw, analysis and 
verification by the Corporation or its agents. The Corporalion 
shaH request additional information to document the qualified 
contract price calculation or other intormation snbmilted, if the 
submitted documentation does not support the price indicated 
by the certified public accountant (CPA) hired by the owner. 
The Corporation shall thcn engage ils own CPA to perform a 
qualified contract price calculation, Cost of such service shall 
be paid for by the owner. Following the COIporation's receipt 
and complete review of the completed Qualified Contract 
Package, the Corporation shall have one year to present a 
"qualified contract", as defined in Section 42(h)(6)(F) of tile 
IRC, for the Development. The one year time period shall 
commence UpOD the COIpOrntioD '5 receipt and final review of 
all of the accompanying informatioo required by the Qualified 
Contraet Package and the Corporation and the owner have 
agreed to the qualified contraet price in writing. 

(3) The Corporation shall not agree to the qualified 
contract price in writing until the Applicant or Developer has 
satisfied any financial obligations for which the Applicant ill 
Developer. or Principal, Affiliate or Finaneial Beneficiary of 
an Applicant or a Developer is in arrears to the Corporation or 
any agent or assignee of the Corporation. 

(4) The Applicant is responsible for all real estate broker 
fees ineurred from tbe sale of the Development. 

(5) At the conelusion of the review process established by 
Rule 67-48.031, F.A.C., each Applicant will be provided with 
its qualified conlract price calculation and notice of rights. 

(6) Written arguments to any recommended order enlered 
pursuant to a Section 120.57(2), FS .• proceeding concerning 
its qualified contract price calculation shall be typed and 
double-spaeed with margins no less than one inch in either 
Times New Roman l4-poinl or Courier New 12-point font and 
may uot exceed five (5) pages, excluding the caption and 
certificate of service. Written arguments must be filed with 
Florida Housing Finance COIporatinn's Clerk at 227 North 
Bronough Street, Suite 5000, Tallahassee, Florida 3230} -1329, 
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no later than 5:00 p,m., Eastern Time, no later than five (5) 
Calendar Days from the date of issuanee of the recommended 
order. Failure to timely file a written argument shall constitute 
a waiver of the right to have a written argument considered by 
the Board. Thc one year time period the Corporation has 10 

present a "qualified contract" will toll upon the filing of a 
petition to contcsl a qualified contract price calculation and 
will recommence upon the issuance of the Board's final order. 

(7) The Applicant shall cooperale willl the Corporation 
and its agents with respect to the Corporation's efforts to 
present a "qualified oontracf' for the purchase of the 
Applicant's interest in the Housing Credit Sei-Aside portion of 
the Development and the Applicant's failure to COoperate will 
toll the one year time period the Corporation has to present a 
"qualified contract". The Corporation shall actively seele to 
obtain a qualified buyer for acquisition of the Housing Credit 
Set-Aside portiou of tile building for an amount not less than 
the Applicable Fraction as specified in the Extended Use 
Agreement of: 

(a) The sum of tile outstanding indebtedness secured by 
the building; 

(b) The adjusted investor equity in the bnilding; and 
(c) Other capital coutributions not rel1ected in the amounts 

above, and redoced by cash disnibutions from the 
Development. 

(8) If the Corporatiou presents a "qualified contract" and 
the Applicant fails to enter into a bona fide eontract fo acquire 
the Development, as defined in Section 42(h)(6)(F) of tile (RC, 
the Applicant shall irrevocably waive any right to further 
request that the Corporation present a "qualified contract" for 
tile purchase of the Applicant's interest in tile Housing Credit 
Set-Aside portion of the Development and the Development 
will remain subject to the requirements of the Ertended Use 
Agreement 

(9) In the event no huyer is found to aequire rbe Homing 
Credit Set-Aside portion of the building within one year as 
described herein, the Housing Credit Extended Use Period 
shall be terminated, and tile units converted to market-rate. 

(IO) Pursuant to Section 42(b)(6)(E)(ii) of the IRC, the 
termination of an Extended Usc Agreement shaU not bc 
oonstrued to permit the termination of a tenancy, the eviction of 
any existing resident of any set-aside unit, or any increase in 
the gross rent with respect to any set-aside unit hefore tbe close 
of the three-year period following such termination, lu no case 
shall any portion of a Housiug Credit Development be 
disposed of prior to the expiration of the Extended Use 
Agreement 

Rulemaking ~ Authority 420.507(12) FS. Law fmplemented 
420.5099 FS. Hi~tory-New 7-22-96, Repromulgaced \2-23-96, 
1-6-98, Formerly 91-48.031, Amended 11-9-98, Repromulgllted 
2-24-00, 2-22-01, 3-17_02, 4-6-03, 3-21-04, Amended 2-7-05, 
1-29-06,4_1_07,3_30_08•• _ 
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NAME OF PERSON ORiGINATING PROPOSED RULE: 
Deborah Dozier Blindennan, Florida Housing Finance 
Corporation, 227 North Bronough Slreet, Suite 5000, 
Tallahassee, Florida 32301-1329, (850)488-4197 
NAME OF AGENCY HEAD WHO APPROVED THE 
PROPOSED RULE: David Oellerich, Chairman of the Board, 
Florida Housing Finance Corporation, 227 North Bronough 
Street, Suite 5000, Tallahassee, Florida 32301-1329, 
(850)488-4197 
DATE PROPOSED RULE APPROVED BY AGENCY 
HEAD: March 13,2009 
DATE NOTICE OF PROPOSED RULE DEVELOPMENT 
PUBLISHED IN FAW: Vol. 34, No. 36, September 5, 2008 

FLORIDA HOUSING FlNANCE CORPORAnON 
RULE NOS.: RULE TITLES: 
67-53.003 Compliance Procedures 
67-53.0035 Florida Housing Finance Corporation 
67-53.004 Right to Inspeet and Monitor Elderly 

Housiug Community Loan (EHCL) 
Funded Developments 

67-53.006 Complianee and Monitoring 
Proeedures for the 
Pre-Development lAJan Program 
(PLP) 

67-53.007 Compliance Procedures 
67-53.008 Compliance and Reporting 

Requirements 
67-53.009 Compliance and Reporting 

Requiremcnts for St.ate Apartment 
Incentive Loan (SAIL) Program, 
HOME Investment Partnerships 
(HOME) Rental Program, 
Multifamily Mortgage Revenue 
Bond (MMRB) Program, Housing 
Credit (HC) Program, Rental 
Recovery Loan Program (RRLP), 
and Elderly Housing Commuuity 
Loan (EHCL) Progmm 

67-53.010 Fonns 
PURPOSE AND EFFECT: The pnrpose of this Rule is fo 
establish the eomplianee proeedures hy which Florida Housing 
or any duly anthorized represent.ative of Florida Housing shall 
be permitted at any reasonable time to inspect and monitor 
developments and tenant rccords and facilities. 
SUM:MARY: Florida Housing recognizes a need for technical 
revisions and to require developers to provide Florida Housing 
with audited statements and a cash flow fonn so Florida 
Housing can monitor the credit quality of the portfolio and to 
assist Florida Housing in making policy decisions as the 
markets dictate. 

SUMMARY OF STATEMENT OF ESTIMATED 
REGULATORY COSTS: No Statement of Estimated 
Regulatory Cost was prepared. 
Any person who wishes to provide iufonnation regarding a
 
statement of estimated regulatory costs, or provide a proposal
 
for a lower cosl regulatory alternative must do so in writing
 
within 21 days of this notice.
 
RULEMAKlNG AUTHORITY: 420.507(12), 420.508(3)(a)
 
FS.
 

LAW I:MPLEMENTED: 420.507(4), (13), (14), 420.508,
 
420.509 FS. 
A HEARING WILL BE HELD AT TIlE DATE, TIME AND 
PLACE SHOWN BELOW: 

DATE AND TIME: April 20, 2009, 2:00 p.m. 
PLACE: Florida Housing Finance Corporation, 227 N. 
Bronough Street, Suite 6000, Tallahassee, Florida 32301. The 
hearing will be accessible via phone at 1(888)808-6959, 
Conference Code #6884197 
Pursuant to the provisions of the Americans with Disabilities 
Act, any person requiring speeial accommodations to 
participate in this workshop/meetiug is asked to advise the 
agency at least 5 days before the workshop/meeting by 
eontaeting: Laura Cox, Director of Asset Management & 
Guarantee Program, Florida Housing Finance Corporation, 227 
N. Bronough Street, Snitc 6000, Tallahassee, Florida 
32301-1329, (850)488-4197. If you are hearing or speeeh 
impaired, please cont.aet the agcncy using thc Florida Relay 
Service, 1(800)955-8771 (ruD) or 1(800)955-8770 (Voice). 
THE PERSON TO BE CONTACTED REGARDING TIlE 
PROPOSED RULES IS: Laura Cox, Direetor of Asset 
Managcment & Guarantee Program, Florida Housing Financc 
Corpomtion, 227 N. Bronough Street, Suite 6000, TalIahassee, 
Florida 32301-1329, (850)488-4197 

TIlE FULL TEXT OF THE PROPOSED RULES IS: 

67-53.003 Complianee Procedures. 
(1) AIly dlfly l'Wthenzed fflj'lFessnHHive af Handa HOlfsing 

shall be j'lermitted at ElHY fflasanftble tiffie te insj'loet afld 
ffiaflitor DO'/oleflment Mul tenflftt Feeords afld faeilities. All 
teBam Feoords shall 'bo ffiaiflffiiftotl by the ffilI'flsr af tho 
DO'ieleflffiOftt withifl 50 miles oftho DoYolaj'lffient site. 

(1) HoFiM lIatlsiflg or its reflFeSefltati'le shall eeftdtlot 
aft sito De'lel8f\ffieet iftSIleetiofis Itt loast aHfttlaJly. 

(3) Flonda HOliSlftg ffiUst ftj'lj'lrO't€ the soleotioll or 
refl"aoeHlent afa maflagement oaffiflaRJ' flrier to slieh eOffij'l8fi)' 
assllmiflg resfleftsi'bilii'y for the De'lelOJlment, IIsillg tho 
follawiflg eriteria: 

(a) R~yiev. of eOffiflany illfarmatiafl iflelliding l(ey 
ffiaBageHlsflt j'lersoflnol, maflageHleBt eJ(j'lenenoe afltl 
flreeetltlres; 

('b) RoYiew af eaffiflaRJ' farms sHoh as ftj'lj'llioatiaft fer 
ftj'lartmeflt resitieflse, ifleoffio vorifioatiofl fefffis, lease, eto.; 
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2009 ~ Universal Application
 
Multifamily Mortgage Revenue Bonds (MMRB) Program
 

State Apartment Ineenth'e Loan (SAIL) Program
 
HOME Investment Partnerships (HOME) Rental Program
 

Housing Credit (HC) Program
 

Part I. Applicant Certification I Related and Priority I Applications 

A.	 Applicant Certification: 

The Applicant must provide the properly completed and executed Applicant Certification and 
Acknowledgement [ann behind a tab labeled "Exhibit I.A.". 

B.	 Related Applications and Priority I Application Designation (Applies only to MMRB.
 
SAIL 8Rd Competitive He Applications):
 

1. Is this Application a Related Application? 

o	 Yes o No 

If"Ycs", answer the applicable question at B.2. below. 

lEHNe", the Application will automatically be considered to he designated. by 
the Applicant as a Priority I Application and the Applicant is not required to 
provide the Declaration of Priority I Related Applications [ann. 

2.	 Indicate which one of the following applies to this Related Application and, if 
the Applicant selects Item 2.a., 2.b. or 2.c. below, provide the Dcclaration of 
Priority I Related Applications form behind a tab labeled "Exhibit I.B.": 

O_---'a"-,__-'Th""'is""i,,,a'-"N,,o,,n,,-,,Jo"'i,,n"-'-'V-'een,,tu"'r,,e,,A""pp'"l"ic"a",tJ"o"nLd"e"s"ig"n",a",'"ed"",a"s-"a 
Priority I Application. 

o	 b, This is a Joint Venture Application dcsignated as a Priority I 
Application and the Applicant is a Joint Venture Public 
Housing Authority Applicant. 

o	 c, This is a Joint Venture Application designated as a Priority I 
Application and the Applieant is a Joint Venture Non-Profit 
Applicant. The questions at Part II.A.2.e. of the Application 
must be answered and the required documentation must be 
provided. 

UAlOJ6(Rev.~~) 
67_41.DII4(1)(.); 61_11.003(1)(.). F.A.C. 
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o	 d. This Application is not designated as a Priority I Application. 

Part II. Applicant and Development Team 

A.	 Applicant 

1.	 Indicate easA efthe Corporation program(s) applied for in this Application 
(sec Application Instructions for permitted program combinations): 

o Tax-Exempt Multifamily Mortgage Revenue Bonds (Corporalion-I>,uedMMRB) 

tJ 
o Taxable Multifamily Mortgage Revenue Bonds 

State ApartFBent Iacentive bean H~AIL) 

Housing Credits (He) [Competitive 4% and/or 9%] 

o	 Housing Credits (He) [non-competitive 4% \T,ith Cl'II'Jl6fatieR issued MMRB 8f 

Leeal GeVeFRftleRt iSSUil6 Tax EKemf.lt BaBEls] 

o HOME Investment Partnerships (HOME) Rental 

Applicant Infonnation: 

a.	 Name of Applicant _ 

Street Address:	 _ 

City,	 5Ia'e' ,Zip, _ 

Telephone:	 Facsimile: _ 

E-Mail Address (optional):	 _ 

b.	 Federal Employer Identification Number: _ 

If not yet obtained, provide a copy of the completed, submitted 
application for the Federal Employer Identification Number behind a 
tab labeled "Exhibit 2". 

c.	 Is Applicant a legally fonned entity qualified to do business in the 
state of Florida as of the Applieation Deadline? 

o	 Yes o No 

Provide required documentation behind a tab labeled "Exhibit 3". 

UA10I6 (Rev----:Q2~) 
6J-4I.004(1 j(.). ~ J.~ l.ilO'll ~ 'J, ~ A.C 

2 



3-13-09 Draft 

d.	 If applying for HC: Is the Applicant a limited partnership or limited 
liability company? 

o	 Yes o No 

e.	 Is tlcle Applieaat a Puhlie HOl:lSiRg AHt80rity ereElted by section 421.Q4, 
florida StatHtes? 

.e.·---'yyees'----'O~-Ne 

~f:. Is the Applicant applying as a Non-Profit organization? 

o	 Yes o No 

If "Yes", the Applicant must respond to questions (l) and (2) below. 
If "No", skip Non-Profit status questions and proceed to question 3. 
below. 

(1)	 Provide the following documentation for each Non-Profit 
entity: 

(a)	 attorney opinion lener behind a tab labeled "Exhibit 4"; 
and 

(b)	 IRS determination letter behind a tab labeled "Exhibit 
5". 

(2)	 Answer the following questions: 

(a)	 Is the Applieant or one of its general partners or 
managing members incorporated as a Non-Profit entity 
pursuant to Chapter 617, Florida Statutes, or similar 
state statute if incorporated outside Florida? 

o	 Yes o No 

If"No", is the Apptieant or one of its general partners 
or managing members a wholly-owned subsidiary of a 
Non-Profit entity formed pursuant to Chapter 617, 
Florida Statutes, or similar state statute if incorporated 
outside Florida? 

o	 Yes o No 

(b)	 Is the Applicant or one of its general partners or 
managing members a 501 (c)(3) or 501 (e)(4) Non-Profit 
entity or is the Applicant or one of its general partners 

VA 1016 (Rev.~:J.-.Qi) 
67-'li.0D4(l l('). "7·21.0~JI·'1('l.f .... e 
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or managing members a wholly-owned subsidiary of a 
501(c)(3) or 501(c)(4) Non-Profit entity? 

o	 Yes o No 

(c)	 If "Yes" to either EJliestioH at (8) aR4"or EJuestiofl (8) 
abave, aHswer the followi8g qucslioRS: 

fB	 Does the Non-Profit entity have an ownership 
interest, either directly or indirectly, in the general 
partner or genera! partnership interest or in the 
managing member or the managing member's interest 
in the Applicant? 

o	 Yes o No 

If "Yes", state the percentage owned in the general 
partnership or managing member interest: 

-----_% 

(Q}f-i--i1	 Percentage of Developer's fee that will go to the Non-
Profit entity: % 

@fi-i-B Provide the description/explanation of the role ofthe 
Non-Profit entity behind a tab labeled "Exhihit 6". 

illEW-)	 Provide the names and addresses of the members of the 
governing board of the Non-Profit entity behind a tab 
labeled "Exhibit 7". 

(g}M	 For each Non-Profit entity, provide the articles of 
incorporation demonstrating that one of the purposes of 
the Non-Protit entity is to foster low-income housing 
behind a tab labeled "Exhibit 8". 

(h}f¥t) Year Non-Profit entity was incorporated: -,---,_ 
(yyyy) 

Ulf¥-H-:} Is the Non-Profit entity affiliated with or controlled by 
a for-profit entity within the meaning ofSeetion 42(h), 
Internal Revenue Code? 

o	 Yes If"Yes", state name of the for-profit 

entity: 

UA10I6lRev.~~) 
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o No 

3.	 Provide the required information for the Applicant and for each Developer 
behind a tab labeled "Exhibit 9". 

4.	 Contact Person for this Application: 

First Name: Middle Initial: _ 

Last Name: _ 

Street Address: _ 

City:	 State: _ Zip: 

Telephone:	 Facsimile: _ 

E-Mail Address (optional):	 _ 

Relationship to Applicant:	 _ 

5.	 If Applying for HOME: Is the Applicant applying under the Community 
Housing Development Organization (CHDO) Set-Aside? 

o Yes	 o No 

If"Yes", state CHDO Name: and 
provide the required information behind a tab labeled "Exhibit 10", 

B.	 Denlopment Team 

I.	 Developer or £principaJ of Developer: 

a. Name of each Developer (include all eo-De"'elopers): 

b.	 For eaeh experienced Developer, provide an executed Developer or 
Principal of Developer Certification form behind a tab labeled 
"Exhibit 11". For each co-Developer withoutthe required experience, 
provide the requested infonnation behind a tab labeled "Exhibit 11". 

UAlOl6 (Re~'.~~) 
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c.	 Provide the Developer's or £principal of Developer's Prior Experience 
Chart behind a tab labeled "Exhibit 11". 

2.	 Management Agent or principal ofManagement Agent: 

a.	 Provide the executed Management Agent or Principal of Managemenl 
Agent Cenification fonn behind a tab labeled "Exhibit 12". 

b.	 Provide the Management Agent's or principal of Management Agent's 
Prior Experience Chart behind a tab labeled "Exhibit 12", 

3.	 General Contractor or qualifying agent of General Contractor: 

a.	 Provide the executed General Contractor or Qualifying Agent of 
General Contractor Certification fonn behind a tab labeled "Exhibit 
13". 

b.	 Provide the General Contractor's or qualifying agent's Prior 
Experience Chart behind a tab labeled "Exhibit ]3", 

4.	 Architect or Engineer: 

Provide the executed Architect or Engineer Certification fonn behind a tab labeled 
"Exhibit 14". 

5.	 Attorney: 

a.	 MMRB, SAIL and HOME Applicants - provide the executed Attorney 
(MMRB, SAIL, or HOME) Certification fonn behind a tab labeled 
"Exhibit 15". 

b.	 HC Applicants . provide the executed Attorney (HC) Certification 
fonn behind a tab labeled "Exhihit 16". 

6.	 Aeeountant: 

Provide the executed Accountant Certification fonn behind a tab labeled 
"Exhibit 17". 

7.	 Service Provider (Assisted Living Facility (ALF) Developments only): 

a.	 Provide the executed Serviee Provider or Principal of Service Provider 
Certification form behind a tab labeled "Exhibit 18". 

b.	 Provide the Service Provider's or prineipal of Service Provider's Prior 
Experienee Chart behind a tab labeled "Exhihit 18". 

UAIOI6(Rev~~) 
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8.	 Guarantor(s) Infonnation (MMRB Applicants only): 

Provide the Guarantor Information Chart behind a tab labeled "Exhibit 19". 

Part III. Proposed Development 

A.	 General Development Information 

1.	 Name of Development: _ 

2.	 Location of Development Site: 

J.	 Address of Development Site: 

Street _ 

City:	 ~S"!a..'e...:-~ZZIIJ'·~e-:-c: 

b.	 Will the Development consist of Scattered Sites? 

o	 Yes o No 

If''Yes'', for each of the sites, provide the Address. total number of 
units, and the a latitude and longitude coordinate~ behind a tab labeled 
"Exhibit 20", 

c.	 Does the location (lfthe proposed Development qualify as an Urban 
In-Fill Development, as defined in Rule Chapters 67-21 and 67-48, 
FAC.? 

o	 Yes o No 

If"Yes", to qualify as an Urban In-Fill Development for purposes of 
this Application, provide a properly completed and executed Local 
Government Verifieation of Qualification as Urban In-Fill 
Development form behind a tab labeled "Exhibit 21". 

d.	 Is the proposed Development being revitalized utilizing HOPE VI 
funding? 

VA 1016 (Rev,_·09:j...Q.S) 
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o	 Yes o No 

If "Yes", to qualify as a HOPE VI Development for purposes of this 
Application, provide the required documentation behind a tab labeled 
"Exhibit 2P1, 

e.	 County: _ 

All Applicants must answer "Yes" or "No" to question (l) below. All 
HOME Applieants must also answer question (2) below. 

(I)	 Is proposed Development located in the Florida Keys Area? 

o Yes o No 

(2)	 HOME Applicants must answer the following questions: 
Aflfllielltions Only 

Will the proposed HOME Development be located in either 
Alachua County or Leon County? 

o	 Yes o No 

If "Yes", complete either (a) or (b) below, as applicable: 

(a)	 Alachua County Developments - Is the Development 
located within Alachua County, hut outside the 
boundaries of incorporated Gainesville? 

o Yes o No 

If "Yes", provide the required letter from Alachua 
County behind a tab labeled "Exhibit 22", 

(b)	 Leon County Developments - Is the Development 
located within Leon County but outside the boundaries 
of incorporated Tallahassee? 

o Yes o No 

If "Yes", provide the required letter from Leon County 
behind a tab labeled "Exbibit 22", 

UAlOJ6 (Rev. ..:..02~) 
61-4!.1'04(1 )(a), 677l1.003(l )(a), F A.C 

8 



-----

3-13-09 Draft 

f.	 Local Jurisdiction: 

(1)	 Name afloeal jurisdiction where Development is localed: 

~c.-c---~-;~-,,---' If Development is IDeated 
within a municipality (incorporated city, town, or village) the 
munieipality must be specified. 

(2)	 Chief elected official of jurisdiction: 

First Name: Middle Initial: _ 

Last Name: _ 

Title: 

Street Address:
 
City: Stale: Zip:
 
Telephone No. (including area code): _
 

g.	 Competitive He and non-competitive He Applieants must complete 
questions (1) through (4) below: 

(l)	 Difficult Development Area (DDA) and Qualified Census 
Tract (QCT): 

(a)	 Is the proposed Development located in a DDA, as 
defined in Seetion 42(d)(5)(c)(iii), IRe, as amended? 

o	 Yes o No 

If "Yes", indicate which DDA:	 _ 

(b)	 ]s the proposed Development located in a QCT as 
defmcd in Section 42(d)(5)(c)(ii), IRC, as amended? 

o	 Yes o No 

If "Yes", indicate QCT Number: and 
provide a copy of a letter from the local planning office 
or census bureau which verifies that the proposed 
Development is located in the referenced QCT behind 
a tab labeled "Exhibit 23". 

(2)	 Is the Applicant applying for Housing Credits for eligible 
acquisition expenses? 

UA1016 (Rcv.~~) 
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o Yes o No
 

If "Yes", answer questions (a) through (g) below:
 

(a)	 Is/are the building(s) acquired or to be acquired from a 
related party? 

o	 Yes o No 

(b)	 Name of previous owner; 

(c)	 Relationship to Applicant: __~ _ 

(d)	 Date Development originally placed in service: ==,.-, 
(mm1ddlyyyy) 

(c)	 Date (mm1ddlyyyy) and cost of last rehabilitation: 

(f) Describe acquisition facts and circumstances relative to 
Seclion 42(d), IRe C' to-ycar rule"): 

(g)	 Is a waiver of the 10-year rule being sought by the 
Applicant? 

o Yes 0 No
 

Explain why or why not:
 

(3)	 Will this Development receive historic Housing Credits? 

o	 Yes o No 

If "Yes", what amount of historic Housing Credits will the 
Development receive? $ _ 

(4)	 Is the Applicant applying for Housing Credits for eligible 
Rehabilitation expenses? 

L:A1016(Rev. -09~) 
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!f"Yes", answer questions (a) and (b) below: 

(a)	 Will the Rehabilitation eost as a percentage of the 
adjusted basis of each building be equal to or greater 
than 10%? 

o	 Yes o No 

(b)	 What is the estimated qualified basis in Rehabilitation 
expenses per set-aside unit within one 24-month period 
for the building(s) being Rehabilitated? $ _ 

3.	 Development Category: 

3.	 Select one category ­

o	 New Construction (where 50% or more of the units are new 

construction) 

o	 Acquisition and New Construction (acquisition plus 50tl
,{. or 

more of the units are new eonstruction) - Available for 
AImlications requesting HOME ApplieatieRs Only 

o	 RehabilitationlSubstaatial Rebaeiliatieft (where less than 50% 

oflhe units are new construction) 

o	 Acquisition and Rehabilitatiorv'SloiBs.taatial Rehaeilita-tiea 

(acquisition plus less than 50% of the units are new 
eonstruction) 

b.	 lf applying for MMRB aRa/eF SAIL 

(I)	 If aprl) illg for MMRB furSloigh a Sttpplemental MMRB 
Aflfllica!ieH Cycle wilheu! SAIL, will each residential building 
eonsist of 2 or more dwelling units? 

o Yes o No 

(2)	 Ifal'lplyiftg for SAIL (SAIL ORI)', He aHa SAIL eF MMRB aftd 
SAIL), will each resideHtial s\iilding eensist ef5 or more 
awelliHg Hnits? 

.g.·--'yY<...5----'O~~Ne 

4.	 Development Type: _ 

UAlO16 (Re~'.---.:.Q2.~) 
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5.	 Number of buildings with dwelling units: _ 

6.	 Total number of units: _ 

7.	 Unit Mix: 

# of Bedrooms per # ofB8thS per Unit # of Units per Bedroom 
Unit Typo 

8.	 Previous Underwriting: 

ill	 Is this Development currently being underwritten or has it been 
undcrwrinen previously by any Credit Underwriter under contract with 
Florida Housing Finance Corporation? 

o	 Yes o No 

If"Yes", identify the Credit Underwriter:	 _ 

(b)	 Is there an existing LURA and/or EVA on any portion of the proposed 
Development site? 

o	 Yes o No 

If"Yes" and the Applicant is requesting HOME or Competitive He. 
does the proposed Development meet one of the pennitted exceptions 
outlined in paragraph 67.48.0 18(I)(c), F .A.c., for HOME, and/or 
paragraph 67 ·48.023( 1l(e), F.A.C., for Competitive HC? 

o	 Yes o No 

9.	 Development Status: 

a.	 Has RehabilitationiSubstElfttial Rehab~!it:a{ioH or New Construction 
work commenced? 

o	 Yes o No 

UA10I6(Re'''.~~J 
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(1)	 If "Yes" and Application is for New Construction, when were 

the building pennits issued? ---====c­
(mmlddlyyyy J 

(2)	 If"Yes" and Application is for Rehabilitationi8H9sffiAtial 
RehabilitatisH, were building pennits required? 

o Yes - when were the building permits issued? c-~-,-~ 
(mmiddlyyyy) 

o No - when did the work commence? :-=-,-; ­
(mmidd/yyyy) 

b Is the Development complete? o Yes o No 

If"Yes", when were the certificates of occupancy issued? 
(mmlddlyyyy) 

If certificates of occupancy were issued on more than one date, 
provide a listing of the issue-date for eaeh building behind a tab 
labeled "Exhibit 24", 

c. Are any of the units occupied? o Yes o No 

d. If the proposed Development is not yet complete, what is the 
anticipated plaeed-in-service dale? 

lmmldd!yyyy) 

10. Proximity (MM~, SAIL QRdlor Competitive HC Applications Only): 

a.	 For Applications involving a Public Housing Authority, provide the 
required infonnation behind a tab labeled "Exhibit 25" and proeeed to 
Part III. B. below. 

b.	 For all other Applications: 

(1)	 Provide the properly eompleted and executed Surveyor 
Certification form behind a tab labeled "Exhibit 25". 

(2)	 Indicate the services that the Applicant is seeking proximity 
tie-breaker points for: 

D Grocery Store 
D Public School 
D Medical Facitity 
D Phannacy 
[J Public Bus Stop or Metro-Rail Stop 

UAJ016(Re.', -09~) 
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fQr..QProx:imity of the proposed Development to the elosest 
Development Address or latitude and longimde coordinates identified 
on the FHFC Development Proximity List (the List) (Maximum 3.75 
Tie-Breaker Points),-;­

fl-)ilndicate which of the following applies to this Applieation 
(Applicant may make only one selection even if more than one 
applies to the proposed Development): 

o illfat The proposed Development is located in a Large County 

AND the location of the proposed Development qualified as an 
Urban In-Fill Development at Part I1IA.2.c. of the Application 
~D the proposed Development does not qualify as a Location 
A Development at Part III.E.l.b.(I) of the Application. 

o	 (1}E&) The proposed Development is located in a Medium-

Large County AND the location of the proposed Development 
qualified (i) as an Urban In·Fill Development at Part Ill.A.2.c. 
of the Applicafion and (ii) is classified as a DDA and/or QCT 
as outlined in Part IIl.A.2.g. (I)(a) and/or (b) of the Application 
AND the proposed Development does not qualify as a Location 
A Development at Part III.E.l.b.(]) of the Application. 

o ruw	 The Application qualified as a HOPE VI Development 

at Part Ill.A.2.d. of the Application. 

o	 (4)W The Applieant selected and qualified for the Homeless 
Demographic Commitment at Part III.D. of the Applieation. 

o ~ The Applicant selected and qualified for the 
Fannworker/Commercial Fishing Worker Demographic 
Commitment at Part HID. of the Application. 

o @fB The Applicant seleeted the RehabilitationlSubstaatial 
Reflllbilitlltien or Acquisition and RehabilitationiSubstaBtill1 
Rehabilitatiea Development Category at Part IILAJ. of the 
Application AND the proposed Development involves thc 
Rehabilitation/Substantial Rehabilitatioa of an existing. 
oceupied residential rental property currently in operation as of 
the Application Deadline AND the proposed Development 
does not qualify as a Location A Development at Part 
lILE.I.b.(n of the Application. 

o illfgJ None of the above applies to this Application. 

UAlO16 (ReY~~) 
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(2)	 If(l)(g) above was selected, iRdieate wl:lich efthe fol1ewiBg 
applies to this Al"plicatioR: 

.g.---1(""+)----I'A.._J;O..e>l'v"ell<olFp.."'..o"Hlll-li<la..oB"'Ii>ifilte..a.t-eoftH-tt!lllee-J,L,.isstl"5<se"p"/tiiB>gg 

the same aemographic gr0l:lfl, is located within 5 
miles ofilie proposed DoYolopm8Rl, the locatioft 
sitAe proposed DervelopmoRt EJoHalifies fer Set 
Aside Loca-tioR A, BoRel the Applicant is al'lplyiHg 
fe. SAIL ana MMRB, SAIL aHa HC, MMRB 
OBly Of He SRly. 

.g.-~(be;)f--IP",<;O"e>l'ye!elleo"pfHmeeftftll"Ii€·aleeftHt"ifilte..aH>8fta-tIth"eHL6iieil;st, 
eOftsistiflg of 31 or tHore l:IBitS, serviflg the Sllmc 
derR'lographie group, is located '.vithin 2.5 miles 
of the flFoflosed Dovoloflmeltt, and (i) the 
location of tho proposed DcvolopmoRl EJ:l:Ialifies 
for Set Aside Location A and lao p.f,plieaftt is 
apfll:yiRg for SAIL OBly, or (ii) tho IOCatiOH of 
the proposed DcvoloflHleat does aot t:fUalify for 
Set Aside Location A. 

.g.·_-«fe'+)--"P'-.<;O>Ee"""",ei<lo'Ip""''''''H'''rli<la,,ealfl''ifilteed.t-e'''H4t!lhee-IL,iissl,l, 
consisting 0£30 or fe'o'"or \tFIits, seFviag the saHle 
demogr&flhle grOl:l:P, is loeated withia 1.25 miles 
oftht! rroposed De..'elopment, and (i) tae 
IDeation oft8e proposed Dewlopmeat E(Halities 
for Set Aside Locatisa A aad the AppliclIflt is 
aflfl1yiag for SAIL sBly, Of (ii) the 'scalieR of 
the f1FOfloseEl De>/eI8fH=neBt does Rot E(ualify fef 
Set ,ALside LoeatioH A. 

(a)	 Belk (~) ana (e) arply. 

.g.--(l:Oe»-)--I~"I."'it!l"e"''+("aJ),.." (8'~1;),,,(e»-) ft<HOElf,,+(a;a)HaIjJPl'plli<i.,.,,. 

B.	 Construction Features and Amenities 

1.	 Required for All Developments: 

Does the Applicant commit to provide the following items, as applicable, for 
the proposed Development? 

UAlOlclRev, -{)9;o....{lg) 
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o Yes o No 

a. All Units for All Developments: 

- Air conditioning in all units (window units are not allowed; however. 
through·wall units are pennissible for rehabilitation); 

~ Window treatments for each window and glass door inside each unit; 
- Tennite prevention and pest control throughout the entire 

affordability period; 
- Peephole on all exterior doors; 
- Exterior lighting in open and common areas. 

b. All Units in All Developments Except SRO: 

- Cable or satellite TV hook-up in all units;
 
- Full-size range, oven and refrigerator in all units;
 
- At least two full bathrooms in all 3 bedroom or larger new
 

eonstmction units; 
- Bathmb with shower in at least one batluoom in at least 90% of the 

new construction non-Elderly units; 

e. All SRO Developments: 

- Minimum unit size of 110 square feet; 
- Each unit must contain at least one full size single bed, a lockable 

storage eompartmenf or chest of drawers and a vertical clothes 
closet measuring at least tJuee feet wide; 

- Eaeh unit must contain a sink: 
~	 At least one set of bathroom facilities for every 16 units (each 

bathroom facility must contain a ratio of at least one sink, one 
shower with curtain or door and one toilet with door for every 4 
units); 

- Community center or meeting room featuring a television with cable 
or satellite TV hook-up; 

- Publie transportation within Y2 mile. 

2. Optional Features and Amenities: 

Exoept Efor MMRB and HC IIOME Applieants, if the proposed Development 
will consist of Scattered Sites (as stated by the Applicant at Part IILA.2.b.), 
does the Applicant make a commitment to locate each selected feature and 
amenity that is not unit-specific on each of the Scattered Sites, or no more 
than 1./ 16 mile from the site with the most units, the Tie Breaker MeaS1:IfcmeR-t 
Peffi+: or a combination of both? 

UAlO16 (Rev.~;..AA) 
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o Yes o No 

a. For New Construetion Developments (Maximum available points for 
this eategory is 9 points): 

D
D 

D
D
D
D
D 

D
D 

D
D
 

30 Year expeeted life roofing on all buildings (2 points) 
Gated community with "earded" entry or security guard, or ifZ 
or more stories, ·'earded" secure entry to building (2 points) 
Ceramic tile bathroom floors in all units (2 points) 
Mierowave oven in each unit (1 point) 
Marble window sills in all units (1 point) 
Steel exterior entry door frames for all unil~ (1 point) 
At least 112 bathrooms (one full bath and one with at least a 
toilet and sink) in a112-bedroom new constmetion units (2 
points) Note: In order to be eligible to seleci this feature, the 
Development must have at least one 2-bedroom unit. 
Double compartment kitchen sink in all units (I point) 
Pantry in kitehen area in all units- must be no less than 20 
eubic feel of storage space. Pantry cannot be just an under- or 
over-the-counter cabinet. (2 points) 
Dishwasher in all new construetion units (1 point) 
Garbage disposal in all new construction units (1 point) 

b.	 For RehabilirationiSubstaRtial RekabilitatioR Developments 
(Maximum available points for this category is 9 points): 

D	 New kitchen cabinets and eounter topes) in all units (3 points) 

D
D 

D
D
D
D
D
D
D
D 

D
D
D
 

30 Year expected life roofing on all buildings (2 points)
 
Gated community with "carded" entry or security guard, or if2
 
or more stories. "carded" secure entry to building (2 points)
 
Ceramic tile bathroom Hoors in all units (2 points)
 
Microwave oven inside eaeh unit (I point)
 
Marble window sills in all units (1 point)
 
Dishwasher inside each unit (1 point)
 
Garbage disposals inside each unit (1 point)
 
Steel exterior enlry door frames for all units (1 point)
 
Double compartment kitchen sink in all units (I point)
 
New bathroom eabinet(s), excluding medicine cabinet, in all
 
units (l point)
 
New full-size range and oven in all units (I point)
 
New full-size refrigerator in all units (1 point)
 
New plumbing fixtures in kitchen and bathroom(s) in all units
 
(I point)
 

c.	 For All Developments Except SRO (Maximum available points for 

UAIOJ~lRev~~) 
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this category is 12 points): 

o	 Emergency call service in all units (3 points) 

o Exercise room with appropriate equipment (l point)
 

o Community center or clubhouse (3 points)
 
Swimming pool (2 points)
 
Playground/tot lot, accessible to children with disabilities (must
 
bc sized in proportion to Development's size and expeeted
 
resident population with age-appropriate equipment) (2 points)
 
Car care area (for car cleaning/washing) (1 point)
 
Two or more parking spaces per total number ofunits (1 point)
 
Pienic area with hard eover permanent roof of a design
 
compatible with the Development, open on all sides, containing
 
at least three permanent picnie tables with benches and an
 
adjoining pennanent outdoor grill (1 point)
 
Outside reereation facility (such as shuffleboard court, putting
 
green, tennis court, full basketball court, volleyball court, etc.).
 
Facility must be identified here: (2 points)
 

o 
o 

o 
o 
o 

o 

o	 Library consisting of a minimum of 100 books and 5 current 
magazine subseriptions (I point) 

o Computer lab on-site with minimum one computer per 50 
units, with basic word processing, spreadsheets and assorted 
educational and entertainment software programs and at least 
one printer (1 point) 
Each unit wired for high speed internet (1 point)o 

Applicant may select only one of the following two items: 

o	 Laundry hook-ups and space for full-size washer and dryer 

inside each unit (1 point) 

o	 Washer and dryer in a dedicated space with hook-ups within 
each unit, provided at no charge to the resident during the tenn 
of any lease (3 points) 

Applicant may sclect only one of the following two items: 

o	 Laundry facilities with full-size washers and dryers available in 

at least one eommon area on site (I poinl) 

o	 Laundry facilities with full-size washers and dryers available in 

al Icasl one common area on every floor if Development 
consists of more than one story (2 points) 

UAI016 (Re~ ---..:Q2;...(1ll) 
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Applicants that selected Single Family Renta13 Sf Duplexes, or I­
Quadraplexes at Part II1A.4. may select any of the following: 

o	 Garage for eaeh unit which consists of a permanent, fully 
enclosable structure designed to accommodate one or more 
automobiles, either attached to the unit or detaehed but IDeated 
on the same property, provided at no charge to the resident (3 
points) 

o	 Carport for eaeh unit which consists of a permanent eovered 
and paved area, attached to the unit and designed to 
accommodate one or more automobiles, provided at no charge 
to the resident (2 points) 

D	 Feneed back yard for each unit which eonsists of a portion of 
the property behind eaeh unit that is enclosed by a wood, 
privacy or chain link fence of a minimum height of 48". Direct 
access to the fenced back yard for eaeh unit must be atIorded 
solely by a door from that unit and no other unit. (2 points) 

d.	 For SRO Developments (Maximum available points for this category 
is 12 points): 

D Emergeney eall serviee in all unit<; (3 point<;)
 

D Exercise room with appropriate equipment (2 points)
 

D Seeure, enclosed bicycle storage (l point)
 

D Cable or satellite TV hook-up in eaeh unit (1 point)
 

D Picnic area with hard cover permanent roof of a design
 
compatible with the Development, open on all sides, eontaining 
at least three permanent picnic tables with benehes and an 
adjoining permanent outdoor grill (1 point) 

D	 Outside recreation faeility (such as shuffleboard court, putting 
green, tennis court, full basketball court, volleyball court, etc.). 
Facility must be identified here: (2 points) 

D	 Library consisting of a minimum of 100 books and 5 current 
magazine subscriptions (I point) 

D	 Computer lab on-site with minimum one computer per 50 
units, with basic word processing, spreadsheets and assorted 
edueational and entertainment software programs and at least 
one printer (I point) 

Applicant may select only one of the following two items: 

o	 Laundry faeilities with full-size washers and dryers available in 

at least one common area on site (l point) 

UAIOI6(Re~ Jl2}--\108) 
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o	 Laundry facilities with full-size washers and dryers available in 

at least one common area on every floor if Development 
consists of more than one story (2 points) 

e.	 Energy Conservation Features for all units in the Development 
(Maximum available points for this category is 9 points): 

(1)	 Heating - Applicant may select only one of the following 
three items: 

o	 Heat pump with a minimum HSPF of 8.2 instead of 

electric resistance (1 point) 

o	 Hea[ pump with a minimum HSPF of 8.5 instead of 

electric resistance (2 points) 

o	 Gas hydronic combo unit HVAC (2 points) 

(2)	 Cooling - Applicant may select only one of the following three 
items: 

o	 Air conditioning with a minimum SEER rating of 14 

(1 point) 

a	 Air conditioning with a minimum SEER rating of 15 

(1 points) 

o	 Air conditioning with a SEER rating of 16 or bcner 
(3 points) 

(3)	 Water Heating - Applicant may select only one of the 
following three items: 

o	 Gas water heater with energy factorof.61 orbetter 

(1 point) 

o	 Electric water healer with energy factor of .93 or better 

(1 point) 

o	 Tankless gas water heater (2 points) 

(4)	 Insulation­
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Wall insulation ratings are detennined by the insulation 
material only, not the wall assembly materials. For mixed-type 
construction, the Applieant may only select the insulation 
option for the construction type that comprises ~~ pereent or 
more of the proposed Development. 

(a)	 Frame built construction (Applicant may select only 
one of the following two items): 

o	 Wall insulation of a minimum ofR-13 (I point) 

o	 Wall insulationofR-15 or better (2 points) 

(b)	 Masonry/concrete bloek construction (Applicant may 
select only one of the following two items): 

o	 Wall insulation of a minimum ofR-7 (1 point) 

o	 Wall insulation of R-10 or better (2 points) 

In addition, Applicant may select only one of the following two 
items: 

o	 Attic insulation ofR-3D or better (1 point) 

o	 Insulation ofR·19 with radiant barrier on top floor only 
tI point) 

(5)	 Windows (excluding windows on doors and sidelights)­
Applicant may select only one of the following five items: 

o	 Solar screens on all west and east facing windows (1 
point) 

o	 Double-pane glass on all windows (2 points) 

o	 All windows double-pane with minimum solar heat 
gain coefficient of:::: .50 and minimum of .75 U Value 
(2 points) 

o	 All windows single-pane with minimum solar heat gain 
coefficient of .58 or better (2 points) 

UAlO16 (Rev,-----=.Q2.~) 

67·~S.0IJ4(I)(.); 67.21.003(1 J(.), F A..c. 

21
 



3-13-09 Draft 

o All windows single-pane with shading coefficient of .67 

or better (2 points) 

(6)	 Energy Slar Appliances: 

[J	 Energy Star certified refrigerator and dishwasher in 
each unit (1 point) 

(7)	 Other: 

[]	 Ceiling fans in all bedrooms and living area in each unit 
(2 points) 

3.	 Green Building (5 points): 

D	 The Applicant commits to provide at least 10 of the Green Building 
options listed at Part II1.B.3. of the Application Instructions 

C.	 Ability to Proceed 

1.	 Status of Site Plan Approval or Plat Approval: 

a.	 Multifamily Developments must provide a properly completed and executed 
Local Government Verification of Status of Site Plan Approval for 
Multifamily Developments form behind a tab labeled "Exhibit 26". 

OR 

b.	 Single-Family Rental Developments must provide a properly eompleted and 
exeeuted Local Government Verification of Status of Plat Approval for 
Single-Family Rental Developments form behind a tab labeled "Exhibit 26". 

2.	 Evidence of Site Control: 

Applicant must demonstrate site control by providing the fotlowing 
documentation: 

a.	 Provide a fully exeeuted qualified eon tract for purchase and sale for 
the subject property behind a tab labeled "Exhibit 27", 

OR 

b.	 Provide a recorded deed or recorded certificate of title behind a tab 
labeled "Exhibit 27". 
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OR 

c.	 Provide a copy of the fully executed long-tenn lease behind a tab 
labeled "Exhibit 27". 

3.	 Evidence of Infrastructure Availability: 

a.	 Electricity - Provide a letter from the provider or a properly completed 
and executed Verification of Availability of Infrastructure - Electricity 
[ann behind a tab labeled "Exhibit 28", 

b.	 Water - Provide a letter from the provider or a properly completed and 
executed Verification of Availability of Infrastructure - Water form 
behind a tab labeled "Exhibit 29". 

c.	 Sewer, Package Treatment or Septic Tank - Provide a letter from the 
provider or a properly completed and executed Verification of 
Availability of Infrastructure - Sewer Capacity, Package Treatment, or 
Septic Tank Conn behind a tab labeled "Exhibit 30". 

d.	 Roads - Provide a letter from the appropriate Local Government or a 
properly completed and ex.ecuted Verification of Availability of 
Infrastructure - Roads fonn behind a tab labeled "Exhibit 31". 

4.	 Evidence of Appropriate Zoning; 

a.	 New Construction Developments - Provide a properly completed and 
executed Loeal Government Verification That Development Is 
Consistent With Zoning And Land Use Regulations fonn behind a tab 
labeled "Exhibit 32". 

OR 

b.	 RehabilitationlSubstaatial ReaaeilitatioR Developments - Provide a 
properly completed and executed Local Government Verification That 
Development Is Consistent With Zoning And Land Use Regulations 
fonn or a properly completed and executed Local Government 
Verification That Pennits Are Not Required For This Development 
fonn behind a tab labeled "Exhibit 32". 

5.	 Environmental Site Assessment (ESA): 

a.	 Phase I ESA - Provide a properly completed and executed Verification 
of Environmental Safety -- Phase I Site Assessment fonn behind a tab 
labeled "Exhibit 33". 
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b.	 Phase II ESA - If applicable, provide a properly completed and 
exeeuted Verification of Environmental Safety - Phase II Site 
Assessment form behind a tab labeled "Exhibit 34'", 

D.	 Demographic Commitment 

o	 1. Elderly ­

a. Will the proposed Development be an ALF? 

o Yes o No 

b.	 Provide evidence of a IDeal need for low-income Elderly 
housing (non-ALP or ALF) behind a tab labeled "Exhibit 35". 

o	 2. Fannworker or Commercial Fishing Worker - Provide evidence of a 

IDeal need for Farmworker or Commercial Fishing Worker housing 
behind a tab labeled "Exhibit 35". 

o	 3. Homeless - Provide a properly completed and executed Verification of 

Inelusion in Local Homeless Continuum of Care Plan by Lead Agency 
form behind a tab labeled "Exhibit 35". If no Local Homeless 
Assistance Continuum of Care Plan exists, evidenee of a local need for 
Homeless housing must be provided behind a tab labeled ""Exhibit 
35", 

o	 4. Family - Development will serve the general population, 

E.	 Set-Aside Commitments 

1.	 MMRB, SAIL and HC Applications: 

a.	 Minimum Set-Aside: 

Select one of the following: 

o	 20% of units at 50% Area Median Income (AMI) or 

lower 

or 

o	 40~"o of units at 60% AMI or lower 
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or 

o	 He Applicants Only - Deep rent skewing option as 

defined in Section 42, IRe, as amended 

"" 
o	 SAIL Af.lf.llicaRts aRly 109% of Hftits below 120% 

AMI 

b.	 Set-Aside Commitment: 

(1)	 Does Is the location of the proposed Development qualify as a 
witfl.i.fl Set-Aside Loeation A Development? 

o	 Yes o No 

(21	 If requesting Competitive HC, does the Applicant commit to 
set aside at least 50 percent urlhe ELI units for Special Needs 
Households? 

o	 Yes o No 

I["Yes", the Applicant must provide a properly completed and 
executed Applicant Notification to Special Needs Household 
Referral Agency form behind a tab labeled ""Exhibit 36". 

ill t21 All Applicants must enter all set-aside commitments (required 
set-asides and additional set-asides) on the total set-aside 
breakdown chart at either seetion (a).Q!, (b) below. The 
Applieant should complete each column of the applieable chart 
in the seetion that is aj3flli6a-Ble to t:he rrogrsffi(s) it is Bf'f'lying 
leT. 

(a)	 Ifeffiy applying for Competitive HC or non­
competitive He with Local Government-issued Tax­
Exempt Bonds: 

Commitment for AMI Level 
Compelil;ve HC <lr 

non-compelHl~'eHC 

,, At or Below 25% 
'... At or Below 28% .... At or Below 30% 

" ,
" 

At or Below 33% 
At or Below 35% 
At or Below 40% 
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% At OT Below 45% 
% At or Below 50% 
% Al or Below 60% 

Tolal Set-Aside 
Percentage: % 

(b) IfoRly lljl~lyiRg!<JrSAIL: 

CemmJlmllfl1 fer 
~ 

"%­

" " " " " " " "Teffil 8el Ari"" 
P@rG6I11age: Q4 

AHI Le\sl 

Al e. BeleY' 25% 
Ater8eJe" 2S% 
AI BF8elew3Q% 
AI S£ 8eI6'\ 33% 
At af Bels'v 35·... 
AI e. 8ele'" Hl% 

Al ar8ela" 5Q<l';'
 
Ai af 8e16'" lill%
 

Ihls'" 1;lQ~6
 

(6) Ifal"l"lyiBg for MMRB, SAIL a:Etd ROft 60tHfletitiye He 
Gftif 

Cemmil_HI ,er GelllRlitHl811t fer Cemmilmeat fer \Ml be' al 
SAIb f166 6smp(>llt;vellC........
 

"" " \1 ..£8e16'" 2il;, 

Ale, R.ls" ll~~ 

\1 6f 8elo"

\l '" 8e18" 2&~"" " " AI-1lf-8elBw 311~"" " " ,\1 BF BeIBY! H%" "
 " "
 " 40"G" " "
 " " " At a£ 8e16" 5Q%" " " At 6£ Belew@%" ""
 " 8ale''' 12Wl~ .....
P@,G6I1lage: " "" ­

~ If applying for MMRB and non-competitive He Only 
tmo1:lgh a SHfJD!eWle'Atal MMRB Apf)lie&tioB Cysls: 

Pen'enb e of Re"denlial Uni!. 
Commitmenl for 

MMRB 

% 
% 
% 
% 

C"mmilmenl for 
IlDIl-COlnpelJl;\,e He 

% 
% 
% 
% 

AMI Level 

At OJ Below 25% 
At or Below 28% 
At or Below 30% 
At Or Below 33% 

% 
% 

"% 

% 
% 
00 

% 

At or Below 35% 
At or Below 4(1% 
At or Below 45~' 

At or Below 50% 
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I===::::Z::'I===:::E:"f~A'O~'B"o~w60!D% I 
To"] Sec.A,''''' ,.,' 

Percentage ", % 

(e)	 IfatJl"lytRg reF COffipetiti'/e He frR8: SAIL OBly: 

C ..... Ifj;\ffiefil f<.Jf 
SAIl, 

.... 

" 
.l.;, " .." 
.." 

CdRlfllilmelll f<lr A,n 68' el 
Ce'H~etitiy~ He 

" Atsrll8le" 13% 

" At Sf 8818" 281G.. At aT B@la"'3Q'l'.. A.lerQeI9'\ 33°.. .. At Sf Bela'" ]31.. 
~ At ST B819'" 4(W,.. AI er Bele," 43% 
.l.;, At aF 8@ls" 39% 

At er Bej_ 69% 
Bels'" 12Q% 

Telal !>B! '\,ide 
PerSM{,jlgtl ~%	 \;, 

2.	 HOME Applications: 

a.	 Minimum Number of HOME-AssIsted Units Required by HUD 
(Applicants requesting HOME Only or Competitive He and HOME): 

(1)	 HOME loan requested: $ 

(2)	 Total Development Cost: $ 

(3)	 % ofTotal Development Cost 
provided by HOME Loan 0/'.(Divide a. (l) by a. (2) and round up to the 
next whole percentage number) 

(4)	 Total number ofunits in Development: 

(5)	 Minimum number of HOME-Assisted Units 
required: 
(Multiply a. (4) by a. (3), round up 
to the next whole number) 

(6)	 Minimum number of HOME-Assisted Units 
as a percentage: % 
(Divide a. (5) by a. (4) and round 
percentage to two decimal places) 

b. Total Set-Aside Commitment (Applieants requesting HOME Only): 
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ill	 Commitment 10 Set Aside Units Beyond the Minimum: 

Does the Applicant commit to set aside additional HOME­
Assisted Units beyond the minimum required by HOD? 

o	 Yes o No 

I["Yes", answer the following questions: 

1iili-8	 How many? 

~	 Percentage ofADDITIONAL HOME-Assisted 
Units: % (divide number shown in b.(l)(a) by 
a.(4) and round percentage to two deeimal places) 

~	 Is the minimum number of HOME-Assisted Units 
required, as shown at a.(5), plus the additional HOME­
Assisted Units, as shown at b.(l)(a), either equal to or 
less than the total number ofunits in the Development? 

o	 Yes o No 

~	 Total Set-Aside Percentage: % 
(add a.(6) and b.(l)(b) and round percentage to two decimal 
places) 

Q}Eh	 Summary of HOME-Assisted Units: 

illfB Low HOME Rent Units 

~ High HOME Rent Units 

ff}(-J-) Total HOME -Assisted Units 

3. Affordability Period for MMRB, SAIl:" HOME and He Applications: 

Applicant irrevocably commits to set aside units in the proposed 
Development for a total of years. 

F.	 Resident Programs 

l.	 Qualified Resident Programs for Non-Elderly and Non-Homeless 
Developments (Maximum 6 Points): 

D	 a. Welfare to Work or Self-Sufflciency Type Programs (l point) 
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Identify the program and the conlact person: 

(Name of welfare to work OT self-sufficiency type program) 

(Name of Contact Person)	 (Tekphon~ Number) 

(Addrl."Ss) 

D b.	 Homeownership Opportunity Program: 

o	 (I) Financial Assistance with Purchase of a 
Home (2 points) 

OR FDr He Single Family Renlal Dcveloprnems Only 

o	 (2) Financial Assistance with Purchase of a Unit 

in the Development (1 point) 

D c. After School Program for Children (3 points) 

D d. First Time Homebuyer Seminars (1 point) 

D e. Literacy Training (2 points)
 

D f. Job Training (2 points)
 

2.	 Qualified Resident Programs for Homeless Developments· SRO and Non­
SRO (Maximum 6 Points): 

a.	 The following resident programs are available for SRO Developments 
only: 

D (I) Staffed kitchen/Cafeteria (3 points) 

D (2) Daily Activities (3 points) 

b.	 The following resident programs are available for Non-SRO 
Developments only: 

D (1)	 Homeownership Opportunity Program: 

o (a)	 Financial Assistanee with Purchase of a 
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Horne	 (2 points) 

OR for He Single family Remal Deve!opmenl.> Only 

o	 (b) Financial Assistance with Purchase of a 

Unit in the Development (l point) 

D (2) After School Program for Children (3 points) 

D (3) First Time Homebuyer Seminars (l point) 

c.	 The following resident programs are available for both SRO and Non­
SRO Developments: 

D	 (1 ) Welfare to Work or Self-Sufficiency Type Programs (1 
point) 

Identify the program and the contact person: 

(Name of wdfare to work or self-sufficiency type program) 

(Name of Contact Person)	 (Telephone Number) 

(Address) 

D (2) Literacy Training (2 points) 

D (3) Job Training (2 points) 

3.	 Qualified Resident Programs for Elderly Developments (Maximum 6 Points): 

a.	 The following resident programs are available for Elderly Non-ALF 
Developments only: 

D (I) Daily Activities (3 points) 

D (2) Assistanee with Light Housekeeping, Grocery 
Shopping and/or Laundry (1 point) 

D (3) Resident Assurance Check-In Program (2 points) 

D (4) Manager On-Call 24 Hours Per Day (2 points) 
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b. The following resident programs are available for Elderly ALF 
Developments only; 

o (I)	 Medication Administration (3 points) 

o	 (2) Serviees for Persons with Alzheimer's Disease and 
Other Related Disorders (3 points) 

c.	 The following resident programs are available for both Elderly Non­
ALF and Elderly ALF Developments: 

0 (I)	 Private Transportation (3 points) 

0 (2) Literacy Training (2 points) 

0 (3) Computer Training (2 points) 

4.	 Qualified Resident Programs for ALL Applicants (Maximum 8 Points): 

o a.	 Health and Well ness 

(1)	 For All Developments Except Elderly ALF 
Developments: 

0 (a) Health Care (2 points) 

0 (b) Health and Nutrition Classes (2 points) 

0 (e) Mentoring (2 points) 

OR 

(1)	 For Elderly ALF Developments only: 

o	 (a) Health and Wellness Services and 
Activities (2 points) 

o	 (b) Mentoring and Intergenerational 
(2 points) 

o b.	 Resident Activities (2 points) 

o c.	 Financial Counseling (2 points) 

o d.	 English as a Second Language (2 points) 
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D	 e. Resident Assistance Referral Program (2 points) 

D	 f. Swimming Lessons (2 points) 

D	 g. Life Safety Training (2 points) 

G.	 HOME Uniform Relocation Act (HOME Applicants Only) 

1. Does any portion of the Development involve rehabilitation work? 

o	 Yes - Complete both questions 2 & 3 

o	 No - Complete question 3 only 

2.	 Tenant Relocation lnfonnation for Existing Properties: 

a.	 Are there any units oecupied? 

o	 Yes ~ Complete items b. - f. 

o	 No - Skip items c. - f. 

b.	 How many total units now exist in the development? _ 

c.	 How many units are oceupied? _ 

d.	 Based on the income infonnation of caeh tenant, is pennanent 
relocation (displacement) anticipated during or after the rehabilitation 
period? 

o	 Yes - Number ofunits affected: 

o	 No 

e.	 During rehabilitation, will temporary relocation of any tenants be 
required? 

o	 Yes - how many tenants will require temporary 
reloeation? 

o	 No 

f.	 Provide one copy of the required infonnation in a separate notebook 
entitled "Relocation Documentation." 
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3.	 Unifonn Relocation Act (URA) Acquisition lnfomlation (New Construetion 
and Rehabilitation Developments): 

a.	 Does the Applicant own the Development site as documented in the 
Site Control section of this Applieation? 

o	 Yes - Provide a narrative regarding the acquisition behind a 
tab labeled "Exhibit 37 Mt't and skip items b. through 
d. below 

o	 No - Answer item b. below 

b.	 ls Applicant a private company? 

o	 Yes - Provide a eopy of the notice provided to the seller 
hehind a tab labeled IIExhibit 38 24" and skip items e. 
and d. below 

o	 No - Answer ilem c. below 

c.	 Is Applicant a public (government) Applicant? 

o	 Yes - Answer item d. below 

o	 No - Skip item d. below 

d.	 Does the Applicant have eminent domain power? 

o	 Yes - Provide a copy of the required notice behind a tab 
labeled "Exhihit 38" 

o	 No - Provide the required information hehind a tab labeled 
"Exhibit 38" 

H.	 HOME Certification of Consistency With the Consolidated Plan (HOME 
Applieants Only) 

Provide doeumentation evidencing certification of consistency with Consolidated 
Plan behind a tab labeled "Exhibit 39". 

I.	 HOME Other Federal Requirements (HOME Applicants Only) 

1.	 Federal Labor Requirements: 

UAI016 (Rev,~~) 
67·48.004(1)(.); 67·11 ,00J(1)(.), F.A.l 

33
 



3-13-09 Draft 

Does the Development consist of 12 or more HOME-Assisted Units to be 
constructed under a single contract? 

o Yes o No 

Debarment and Suspension: 

Provide the executed Contractor Certification behind a tab labeled "Exhibit 
40". 

3. Lead Based Paint: 

il. Did the Applicant answer "Yes" to question G.l. in this Application? 

o Yes - answer item b. below 

o No - skip items b. and c. below 

b. Was the Development to be rehabilitated built before 1978'1 

o Yes - answer ilem c. below 

o No - skip item c. below 

c. Is the Applicant purchasing the property'! 

o Yes - Provide a copy of the executed Disclosure of Information 

on Lead Based Paint and Lead Based Paint Hazards form 
behind a tab labeled "Exhibit 41". 

o No 

4. Match: 

List the amount of each source of Match and provide the required 
documentation behind a tab labeled "Exhibit 42" : 

a. Sourcc(s) $-­
$--­

$--­
$--­

$--­

b. Total Match Amount: $--­

Part IV. Local Government Support 
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A.	 Contributions - MMRB, .£..Alb; He and HOME Applieations 

1.	 lfthe proposed Development does not meet one or more of the criteria listed 
in the Applieation Instruetions to be eligible for an automatic 5 points, has a 
Local Government committed to provide a eontribution fa the proposed 
Development? 

o	 Yes o No 

If "Yes", provide the following: 

a.	 The applieable Loeal Government Verifieation of Contribution 
formes): 

(l)	 Loeal Government Verifieation of Contribution - Grant form 
behind a tab labeled "Exhibit 43"; 

(2)	 Loeal Government Verification of Contribution - Fee Waiver 
form behind a tab labeled "Exhibit 44"; 

(3)	 Local Government Verification of Contribution - Loan form 
behind a tab labeled "Exhibit 45"; and/or 

(4)	 Local Government Verifieation of Contribution - Fee Deferral 
form behind a tab labeled "Exhibit 46". 

b.	 The payment stream for all present value ealculations (if contribution 
consists of a loan or deferred fee) and the caleulations by which the 
total amount of each waiver is detennined (if eontribution eonsists of a 
fee waiver) must be provided behind the applicable exhibit tab. 

2. For each Loeal Government contribution the Development will receive: 

a.	 Enter the type of contribution (grant, loan, fee waiver or fee deferral) 
and the value (net present value for loans and fee deferrals) of each 
coutribution: 

Type	 Value 

$---- ­
$---- ­
$---- ­
$---- ­
$---- ­

b.	 Enter the total value of the Loeal 
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Government contribution(s): $	 _ 

B. Incentives 

D 1.	 If the Local Government provides an expedit~d permitting process for 
affordable housing, provide tbe Local Government Verification of 
Affordable Housing Incentives - Expedited Permitting Process for 
Affordable Housing form behind a tab labeled "Exhibit 47". 

D 2.	 If the Local Government has an on-going and current process for 
providing contributions to affordable housing properties or 
developments, provide the Local Government Verification of Affordable 
Housing Incentives - Contributions to Affordable Housing Properties or 
Developments fonn behind a tab labeled "Exhibit 48". 

D J.	 If the Local Government currently makes available to affordable housing 
properties or developments the modification of fee requirements, 
including reduction or waiver of fees and alternative methods of fee 
payment, provide the Local Government Verification of Affordable 
Housing Incentives - Modification of Fee Requirements for Affordable 
Housing Properties or Developments fonn behind a tab labeled "Exhibit 
49". 

D 4.	 If the Local Government currently has a process, established by 
ordinance, resolution, plan or poliey, that requires consideration of the 
impact ofproposed policies, ordinances, regulations, or plan provisions 
on the cost of affordable housing prior to adoption of such policies, 
ordinances, regulations, or plan provisions, provide the Local 
Government Verification of Affordable Housing Incentives - Impact of 
Policies, Ordinances, Regulations or Plan Provisions on Cost of 
Affordable Housing Properties or Developments fonn behind a tab 
labeled "Exhibit 50". 

Part V. Financing 

A. Funding: 

1. Funding Request 

o Ta.x-Exempt Multifamily Bonds $------- ­

o Taxable Multifamily Bonds $------ ­

o SAIL	 $ 
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0	 Competitive He (annual amount) $ 

Non-competitive He (annual amount) $0
 

0
 HOME	 $ 

a.	 SAIL Al"l"lieants 

(I) Aft ApplicllfIt may r0"ll:l:ost a SAIL 10aH in e"cess 0[25 flarooat of 
Total DO'leloflfflont Cost if it meets at least ORO of the eligibility 
ro({Uiromoflts listed at Part '1./'..1.0.(2)(8) oftlle Apfllica-tion 
IflSlfHctioRS. 

If Is the Apfllieant is Elf'l"l~,.iFlg fer a loan iR excess of 25 pereeftt of 
Total De'lelopmoHl Cost based 88 this provision oftlio A:pplieatiofl 
Instructions? 

.fOl---~Y'ee&-5--_·f:O'-~Ne 

I["Ye5," evieefltco of the l'4"plieant's eligibility R'llJst be 
provided eehiflEi El tab labeled "ExhilJit SI." 

(2)	 An Aflfllica:At R'la'j' reqHest a SAIL loan ia 8ft ElmOlle! that does 
Rot exceed 35 pereeftt of Total Dovoloflffl8Bt Cost ifi! meets 
ORe Bftbe eligibility reqeiFeffleftts listed at Part V.A.] .6.(2)(b) 
of tHe ApplieatioR IRstnletioRs. The ApplieaRt's eligieilit), to 
make this reqaest will ee verified by the COFf3oratioa ehlriag the 
seoflag flroeess. 

l:r.	 HOME Applicants ­

Total maximum HOME subsidy allowed: $ _ 

Provide a chart behind a tab labeled '~Exhibit SI Q," showing the 
calculation of the total maximum HOME subsidy Ihe Applicant may 
request based on thc Corporation limits. 

2:.	 SUflfl1effieH-tal LoaR AffiOl:lftt: 

a.	 MiRifRl:lffI reEJ:Hired Rtdffiber of ELI uHits aHd ffiaxiffium Humber ef 
UHits OR whieh the Slil"fllemeatal Loan AmoUflt willes eOHlfluted: 

(1) Total u8its ifl Developmcat 

UAI016 (Rev_~~J 
~7--'li.OO~(I)(0); 67-21 .00:1(1)(0), F.A.C 

37 



3-13-09 Draft 

(2) Pereefttage oftotall:lRits set aside 
for ELI Househelc:is 
(P~ IH.f.I.8t2) llfdloll AJlllliSBIl811j 

(3) ~h:lffiber eft:rnits set aside for ELI 
HOHseholels a.(l) times a.(2) 
[rol:lflded up to He,.l wRole 'omit] 

(4) For Aflfllieants RCEJHcstiHg COFRpetitive 
He or COf8fJetitive HCi£AIL: 

(a) MiHiffi1:lffi ffiJRTber of eLl Hails foql:liFed 
10% oftotall:lHits [a.(l) times .10, Fout-1ded 
lljl] 

(e) Maximum numher of ELI !;mits 29% of 
total units [a.(l) tiffles .29, rOlifl:ecd tlfl] 

(e) AdclitioRal ELI units (aboYe tac 19% 
miHiFRHffl) eligible fer SupplemcRtal LoaR 
ARle."' [0.(3) ",i""s •. (4)(0)] 

e.	 SUf'f:'lemcRtal Loar. Amount Cal6liiatioH for additioRal ELl uHits: 

(I) For Af'Plis8Hts ~JOT RCq1:!t:lsting COFBfletitivc He 
SuppleFAoHtal LOaH: Amold8t based OR ""mits set asiae 
fOf ELI HOHseholds tlfl to maximum of 19% sf total 
ll1lits [0.(3) ti",es $85,000] $ 

(2) For Applicants Re€J1:l6stieg COHtf:letiti,'e He or 
COffil'letiti¥e He/SAIL 8HflfllemeHtal LoaB Affi6HftE 
eased OR HAilS set aside for ELI Moyseholds above H:1e 
miaiffil:lfB req1:lired l:Ifl to H'lffi[iffl'.18'l sf 11)% 81:10\'6 the 
miaiffil:lftl [a.(~)(e) tiftles S8S,g99] $; 

~;h	 Designation (MMRB, SAIL and AQplicants requesting He 
Applisaflts): _ 

If selecting the Preservation designation, the Applicant must provide the 
required evidence of eligibility behind a tab labeled "Exhibit 52 Q". 

3.4.,.	 Other Funding: 

a.	 If a PLP loan has been awarded for this Development, provide the 
following infonnation: 

UAJ016(ll.ev.~~) 
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Corporation File # Amount of Funding 

$ 

b.	 Other Corporation funds that will be used as a source of financing for 
this construction project: 

Corporation Program Corporation File Amount of Funding 
# 

.J.!L SAIL	 $ 
(2) --r"""x'"_E"'x:C,C:mC:p:C\>CM"MrRB=-- $ 

_(3) Non competitive He $ 
(4) Taxable MMRB	 $ 

c.	 IfLocal Government-issued Tax·Exempt Bond proceeds, excluding 
501(c)(3) bonds, will be used to finance this construction, provide the 
following information: 

$.-=--,,--~~~ 
(Tax-Exempt Bond source)	 (Tax-Exempt Bond amount) 

8.	 Finance Documents 

All Applicants must complete the Development Cost Pro·Forma, the Detail/Explanation 
Sheet, if applicable, the Construction or Rehab Analysis, and the Permanent Analysis. 

All Applicants must complete and attach the Commitment to Defer Developer F.:=.:= fonn, if 
applicable. behind a tab labeled "Exhibit 53 §4". 

C.	 MMRB Applicants QBIy (Threshold) 

Provide the following information: 

I.	 Credit Enhancer: 

Term:	 Expected Rating: 

OR 

2.	 Private Placement.l Name of Purchaser: _ 

Term: Expected Rating: _ 

Provide the Credit Enhancer"s Commitment or Bond Purchaser's Lerter ofInterest 
behind a tab labeled "Exhibit 54 ~". 

UA 1016 (Rn.---.3))1 ~l 
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D. Non-Corporation Funding Commitment(s) 

Applicants are not required to provide any documentation for anticipated funding 
from the American Recovery and Reinvestment Act of2009. However, for Attaeh all 
other funding commitment(s) and letter(s) of intent executed by the lender(s) or other 
source(s), Applicants must provide the. msert documentation for each source 
directly behind its own tab beginning with a tab labeled "Exhibit 55-%" and 
continuing with sequentially numbered tabs for each exhibit. 

Addenda 

You may use the space below to provide any additioual information or explanatory 
addendum for items in the Application. Please specify in detail the particular Part, Section, 
Subsection, etc., to which the additional information or explanatory addendum applies. 

UAIOl6 (Rev,~~) 
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2009 Universal Cycle - Declaration of Priority [ Related Applications 

The following is a listing of the Development Name and County for All of the Relaled 
Applications within the Pool of Related Applications designated as Priority 1 Applications. 

Development Name for Each Related Application County 
(where 

Development
Designated as a Priority [ Application 

will be located' 

I 

I 

lfthis declaration form contains corrections or 'white-out' or iii! is scanned, imaged. altered 
or retyped, the Applicalion will be deemed to be a Priority II Application. This form may be 
photocopied. 

Exhlbil 
UAlOj6IR"'_~) 
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2009 WIllI Universal Application Instructions
 
Multifamily Mortgage Revenue Bonds (MMRB) Program
 

81Rle A)lRrlmenl IBee..lh'e LOR" (8AIL) ProgrRm
 
HOME Investment Partnerships (HOME) Rental Program
 

Housing Credit (HC) Program
 

Applicants are encouraged to review Rule Chapters 67-21 and/or 67-4&, F.A.C., and the 
following Instructions before completing and submitting the Universal Application. Unless 
otherwise provided in these Instructions and the Application, capitalized tenns are as defined in 
the rule chapters. Program requirements do not necessarily meet all non-Corporation funding or 
allocation requirements. Applicants are responsible for ensuring that their developments meet all 
applicable laws and regulations. 

GENERAL INSTRUCTIONS 

The following instructions must be followed by Applicants in preparing, assembling, and 
submitting the Application: 

Applications may be submitted online at www.floridahousing.org. Regardless of whether an 
Applicant cbooses to submit an Application online, all Applicants must submit: 

•	 One printed version of the completed Application, including applicable exhibits and the 
Applicant Certification and Acknowledgement exhibit with an original signature. The 
Applicant must label this printed version of the Application as the "Original Hard Copy"; 

•	 Three photocopies of the "Original Hard Copy"; 
•	 MMRB Applicants that anticipate partieipating in HUD Risk Sharing must submit one
 

additional photocopy oftbe "Original Hard Copy".
 

The Applicant must ensure that the online Application (if applicable), the "Original Hard Copy" 
and lhe photocopies of the Application are all identical. The Corporation will first consider the 
Application submitted online (if applicable). If for any reason all or part of the information in 
the online Application is inacccssible, the Corporation will consider the "Original Hard Copy" of 
the Applieation. The Corporation will only consider the exhibits submitted as part of the 
"Original Hard Copy". Notwithstanding the foregoing, if the Corporation determines that issues 
substantially and adversely impact the actual or perceived efficiency, reliability, or accuracy of 
the online Application process, then the Corporation will consider only the "Original Hard 
Copy" of an Application, ofa group ofApplications, or of all Applieations. 

The Corporation will rejeet any competitive Application submittal and no action will be taken to 
score the Application if: 

•	 the "Original Hard Copy" of the Application fails to contain the Applicant Certification and 
Acknowledgement exhibit with an original signature; or 

UAIOlf> (kY. .-:Q2.~) 
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•	 less than one "Original Hard Copy" and three photocopies of the completed Application, 
are submitted; or 

•	 the "Original Hard Copy" of the Application fails to contain the Application fee and (for 
MMRB Applications) the TEFRA fee. 

The Applieafion labeled "Original Hard Copy" and the photocopies must be hound in separate 
three-ring binders with a clear plastic front pocket with numbered index tabs for each exhibit. 
Open plastic sleeve tabs will NOT he acceptable. It is imponant that each Application be legible 
and in proper order to ensure accurate scoring by the Corporation. Each page and applicable 
exhibit of the Application must be accurately completed, and Applicants must provide all 
requested information. Failure to provide the requested information and doeumentation shall 
result in failure to meet threshold for threshold items, failure to achieve maximum points for 
point items, rejection of the Application for rejection items, reelassification of a Priority I 
Applieation to Priority II as provided in Part LB. of these instruetions, or a combination of the 
foregoing. 

Applications with Local Government-issued Tax-Exempt Bond financing applying for non­
competitive HC: Submit one original Application labeled "Original Hard Copy" and only one 
photocopy of the "Original Hard Copy" containing all completed information in the Application 
using the Corporation's online Application. 

Applieations must be received by the Corporation and clocked in by 5:00 p.m., Eastern Time, on 
the Application Deadline. No Applieations will be Reecived at the Corporation's offices via 
faesimile or other electronic transmissions, exeept for on-line submission. The Application fee, 
plus the TEFRA fee for MMRB Applications, must be paid by check or money order, payable to 
Florida Housing Finance Corporation. 

Applications must be submitted on exhibit forms and pages that are contained in the Application 
Package. Exhibit forms or pages that are drafts or that are from a previous Application cycle will 
not be considered. 

Do not retype, sean, image, or alter any page or exhibit in the Applieation Package. For all Dalles 
and exhibits in the Applieation Package except for the Declaration of Priority I Related 
Applications form, t+his will cause the Application to fail threshold. Additional information that 
is placed on the face of a page or exhibit that does not obscure the printed words is NOT 
eonsidered an alteration of the page or exhibit. However, the additional information eannot 
change the meaning or intent of the page or exhibit. Additional information should be presented 
in an asterisk or footnote format or presented as an explanatory addendum to the page or exhibit. 

An information contained in an Application is subject to independent review, analysis and 
verification by the Corporation or its agents. 

IMPORTANT: Periodically throughout the Application, scoring and appeals process, all 
Applicants should check the Corporation's Website for updated information concerning the 
Universal Application cycle. The Website address is www.floridahousing.org. 

UAI016 (Rev. ---=22 ~~) 2
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SPECIFIC INSTRUCTIONS 

Part I. Applicant Certification / Related and Priority [ Applications 
Ael'HowledgemeHt 

A.	 Applicant Certification 

All Applicants must provide behind a tab labeled "Exhibit I.A." a properly eompleted 
and executed Applicant Certification and Acknowledgement fonn. Applications without 
a properly completed Applicant Certification and Acknowledgement fonn, executed with 
an original signature, contained in the Application labeled "Original Hard Copy" will be 
rejected automatically without the opportunity to cure. Signatures in blue ink are 
preferred. 

B.	 Related Applications and Priority 1 Application Designation (Apolies only to MMRR 
SAIL and Competitive He Applications) 

1.	 For a non-related Application to be designated a Priority I Application, the 
Applieant must answer "No" to the question at Part IB.I. of the Application. 

2.	 For a Related Application to be designated a Priority I Applieation, as of 
Applieation Deadline (i) the Applicant must correctly answer the applicable 
questions at Part IB.I. and IB.2. of the Application. and (iil the Applicant must 
provide the Declaration of Priority I Related Applications fonn listing the 
corresponding Development, and (iii) the Declaration of Priority I Related 
Applications form cannot be retyped, seaMed. imagcd or altered. This 
designation eallOot be revised or supplemented after the Application Deadline. 

3.	 There is no limit to the number of Related Applications within a Pool of Related 
Applications that may be submitted. However. within a Pool of Related 
Aoplications no more than six (6) Applications. all of which must be the same 
across the Pool of Related Applications. may be designated as Priority I 
Applications. Of those six (6) Priority I Applications. the following limitations 
apply: Ii) no more than three (3) Applications may be Non-Joint Venture 
Applieations, and Oil no individual Public Housing Autbority or Non-Profit may 
participate in more tban three (3) Priority I Joint Venture Applications among all 
ofthc Priority I Joint Venture Applications submitted by all of the Applicants in 
the Funding C'yele. 

4.	 Each Priority I Related Application must include a completed Declaration of 
Priority I Related Applications form behind a tab labeled "Exhibit J.R" listing the 
Development Name and County for all of the Priority I Related Applications 
within tbe Pool of Related Applications submitted in this Funding Cycle. The 
form must be included in all of the Priority I Related Applications (Non-Joint 
Venture Applications and Joint Venture Applications) and the form that is 
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included in each designated Priority I Application must contain the identical 
information as the fonn included in the other Priority I Related Applications. 

5.	 The Applieant must indicate at Part I.B. of the Application whether the 
Application is a Related Application. If the Applieant fails to indicate whether an 
Application is a Related Applieation (fails to answer the question at Part lB.!. of 
the Application't. the Application will automatieally be deemed to be a Priority n 
Application. 

6.	 lethe Application is a Related Application, the Applicant must indicate at Part 
I.B.2. of the Application whether it is a Non-Joint Venture Application designated 
as a Priori!)' I Application, a Joint Venture Application designated as a Priority 1 
Application where the Applicant is a Joint Vcnture Public Housing Authority 
Applicant. a Joint Venture Application designated as a Priority I Applieation 
where the Applicant is a Joint Venture Non-Profit Applicant, or the Application is 
not designated as a Priority I Application. If an Applicant fails to indicate 
whether the Application is (i) a Priority I Non-Joint Venture Application (fails to 
answer the question at Part L8.2.a. of the Application), or (ii) a Priority I Joint 
Venture Application (fails to answer the applicable question at Part 1.B.2.b. or 
Part 1.B.2.c. of the ApplicatIOn), the Applicant will be deemed to have selected 
Part I.B.2.d. of the Application and the Application will automatically be deemed 
to be a Priority II Application. 

7.	 lithe Applieant fails to indicate whether an Application is a Related Application 
(falls to answer the question at Part I.B.]. of the Application) or indicates that the 
Application is not a Related Application (answers "No" to the question at Part 
l.B.l. of Ihe Applleation) and, notwithstanding the provision at subsection 67­
48.004(7), f.A.C., it is determined that an Application is a Related Application, 
the Application and all other Related Applications will automatically be deemed 
to be Priority II Applications and may be subject to section 420.507f35), F.S.. and 
subsection 67-48.004(12), F.A.C. 

8.	 If the Appliealion is a Priority I Joint Venture Application and, notwithstanding 
the provision at subseetion 67-48.004(7), F.A.C., it is detennined that the Public 
Housing Authority or Non-Profit participating in the Priority I Joint Venture 
Application is a participant in more than three (3) Priority I Joint Venture 
Applications or more than three (3) Priority I Non-Joint Venture Applications 
among all of the Priority I Applications submitted by all of the Applicants in the 
Funding Cycle, then all Priority I Applications (Joint Venture and Non-Joint 
Venture) in whieh the Publie Housing Authority or Non-Profit is participating 
will automatically be deemed to be Priority II Applications and may be subject to 
section 420.507(35), F.S., and subsection 67-48.004(2), F.A.C. 

9.	 All Applications designated as Priority I Applications within a Pool of Related 
Applications will be deemed by the Corporation to be Priority II Applications if 
(i) the Declaration of Priority I Related Applications form is nol provided in each 
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Application designated as a Priority I Application within the Pool of Related 
Applications, as required in paragraph BA. above or (ij) it is determined that the 
number of Applications designated as Priority I Applications within the Pool of 
Related Applications exceeds the limitations outlined in paragraph B.3. above. 

10.	 During the ranking process, as outlined in the Ranking and Selection Criteria 
section orihe Application Instructions. preference will be given to Priorihr I 
Applications. For ranking purposes, regardless of whether an Application is 
designated by the Applicant as a Priority I Application, such Application's 
designation will be deemed to be Priority II if the Application is not determined to 
be within the Group I Total Score Classification. 

Part II. Applicant and Development Team 

A.	 Applicant 

1.	 Select the program(s) applied for in this Application. 

In accordance with Rule Chapters 67-21 and 67·48, F.A.C., only one 
Application may be snbmitted for each subject property. 

The Application may be submitted for only ONE of the following: 

•	 Corporation-issued MMRB and non-competitive HC through a 
Supplemental MMRB Application Cycle 

•	 Competitive HC and HOME only if the Applicant selected and 
qualified for the Homeless Demographic at Part IILD. of the 
Application 

•	 CorpOFatiOH issHed MMRB, SAIL B:fld HOR eOffipetitive He 
•	 SAIL aAl'I Competitive HC oRly if the J\pplieaBt seleeted aRd 

qHalified for (i) the Florida Keys Area Desigaaliofl at Part YA. of 
the ApplicatioR, (ii) tbe Homeless DesigRatioa at Part V.A. of the 
Applieatioa aHd has requested a SAIL amOHflt equal to at least 19 
perseRt oflhe DeyelopffieHt's Total DevelopmeHI Cost, or (iii) tRe 
proposed Developmeftt 'Nill be losated iR a SONRry 'Nith aft area 
mediaH iHsome (A},U) ortM4,199 or less * 

•	 Competitive He only 
•	 SAIL oaly 
•	 HOME only 
•	 non-competitive HC with Loeal Government-issued Tax-Exempt 

Bonds 

* The COFfJOration deeffis that only the ffiHowiag cOHRties Ra:ve an AMI 
of$44,199 or less: Calhol:H'l, Citrus. Coh:ltl'tbia, DeSote, Dixie, Franklin, 
Glades, Gulf, HamiltoR, Hardee, HORar!, HighlaHds, Holmes, Jacksoa, 
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Lafayette, Levy, Lihel1y, Maeisen, MarieR, Okeechehee, Put:HafR, 
SHffiter, SHv/annee, Ta;'!er, URien eAd WashiRgtea. 

If funding is received from more than one Corporation program, the Applicant 
will be required to eomply with the most restrietive program requirements. 

For purposes of the Universal Application Cycle, Corporation-issued HOME 
funding cannot be combint:d with any other Corporation financing or allocation 
from a eHfFeal or previous Efunding Ceyele, excluding PLP funds, and may only 
be eombined with Competitive HC in the current Funding Cycle if the Applicant 
selected and qualified for the Homeless Demographic Commitment at Part m.D. 
of the Application. For purposes of these instructions, Local Government-issued 
Tax-Exempt Bonds will be deemed to be Corporation funds. 

SAIL Applicams that haye Local Government issued IaJ. BxeHlflt BaRds as a 
funding sel:lfce aRd '.vish to ohtaia R08 competitive He ffitlst suhrnit 8 separate 
Afflication fur the nen eeHlflctitive He. The separate Apl3licatieR rnl:lst be 
suamiMed iR accord8B:ee with the Qtlalified 1\1106ati08 PlaH B:fle is net Sl:lbje6t te 
the ApplieatioR Deaeliae, btlt is subject to the ApplieatieR retjuirements of 
parngl1ljlh.7 48.027(2)(m), fAC. 

2.	 Applicant Infonnation 

a.	 Enter requested infonnation for Applicant. 

b.	 Enter Applicant's Federal Employer Identification Number. If the Federal 
Employer Identification Number has not yet been obtained, provide a copy 
of the completed, submitted application for that number behind a tab 
labeled "Exbibit 2". 

c.	 Applicant must be a legally fonned entity [i.e., limited partncrship, 
corporation, limited liability company, etc.] qualified to do business in the 
state of Florida as of the Application Deadline. Except for public housing 
authorities, Applicant must include behind a tab labeled "Exhibit 3" a 
copy of the valid Certificate of Good Standing from the Florida Secretary 
of State. 

(I)	 If applying for HC, the Applicant must be a limited partnership 
(including a limited liability limited partnership) or a limited 
liability company. For Competilive HC Applieants. the Applicant 
entity shall be the recipient of the Housing Credits and may not 
change until after the Carryover Allocation Agreement is in effeet. 
Once the Carryover Allocation has been executed by all parties, 
replacement of the Applicant or a material change (33.3 percent or 
more of the Applicant, a General Partner of the Applicant, or a 
member of the Applicant) in tht: ownership structure of the named 
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Applicant will require Board approval prior to the change. The 
Applicant entity may be changed without Board approval after a 
Final Housing Credit Allocation (IRS Fonns 8609) has been 
issued; however, the Corporation must still be notified in writing 
of the change. Changes to the Applicant entity prior to the 
execution of a Carryover Allocation Agreement or without Board 
approval prior to the issuance of the Final Housing Credit 
Allocation Agreement will result in a disqualification from 
receiving funding and shall be deemed a material 
misrepresentation. Changes to the limited partner of a limited 
partnership or member of a limited liability company owning the 
syndicating interest therein will not result in disqualification. 

(2)	 Ifapplying for MMRB, SAIL or HOME, the Applicant entity shall 
be the borrowing entity and cannot be changed until after loan 
closing. Replacement ofthc Applicant or a material change (33.3 
percent or more of the Applicant, a General Partner of the 
Applicant, or a member of the Applicant) in the ownership 
structure of the named Applicant prior to loan closing shall result 
in disqualifieation from receiving funding and shall be deemed a 
material misrepresentation. Changes after loan closing require 
Board approval. 

If the Applicant applies as a Non-Profit entity it must remain a Non-Profit 
entity. The Non-Profit entity understands and aeknowledges that it is the 
Non-Profit entity's responsibility to eontractually ensure that it 
substantially and materially partieipates in the management and operation 
of the Development throughout the Compliance Period. If the Applicant is 
applying as a Non-Profit entity. failure to inelude the attorney opinion 
Jetter behind a tab labeled "Exhibit 4u and the IRS determination letter 
behind a tab labeled "Exhibit 5" will result in disqualification as a Non­
Profit entity and failure to meet threshold. 

If the Applicanr applies as a Non-Profit entity. describe the role of the 
Non-Profit entity in the Development and how the Non-Profit entity is 
substantially and materially participating in the management and operation 
of the Development. In the event the pereentage distribution of 
Developer's fee and/or annual net profits to the Non-Profit entity is/are 
different from the ownership percentage, provide an explanation for such 
difference and how the Non-Profit entity is substantially and materially 
participating in the management and operation of the Development. 
Provide the description/explanation of the role of the Non-Profit entity 
behind a tab labeled "Exhibit 6". Provide the names and addresses of the 
governing board of the Non-Profit entity behind a tab labeled "Exhibit 7". 
Provide the artieles of incorporation demonstrating Ihat one of the 
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purposes of the Non-Profit entity is to foster low income housing behind a 
tab labeled "Exhibit 8". 

3.	 Principals General tffid Limited Partfter(s), Member(s), Offieers, Directors and 
Sh&reholders for the Applicant and for eaeh Developer. 

a.	 For a Limited Partnership, provide a list, as of Application Deadline, of 
the following: (i) the Principals afthe Applicant, ineluding percentage of 
ownership interest of each, and (Ii) the Principals limited }3artBer(s) fer 
eack Developer, and the officers, direeters, maaagers, memecrs. flftrtners 
(gencffil and limited) and shareholders of the general partner(s) for each 
Developer. Provide this information behind a tab labeled "Exhibit 9". 
This list must inelude warrant holders andlor option holders of the 
proposed Development. 

b.	 For a Limited Liability Company, provide a list, as of Application 
Deadline, of the following: (i) the Principals of the Applicant, ineluding 
percentage of ownership interest of each, and (ii) the Principals H'lcmbeF(s) 
fer cash Dcn(0l"cr, and the officers, dircstors, H'llmagers, rncAlbers, 
partners (general aHa IiIRited) and shareholdefS ofHlajoril')' iii iRlerest or 
elected managing mea-,ber(s) for eaeh Dcveloper. Provide this 
infonnation behind a tab labeled "Exhibit 9". This list must include 
warrant holders and/or option holders of the proposed Development. 

c.	 For all other entities, provide a list, as of Application Deadline, of the 
following: (i) the Principals of the Applicant, including percentage of 
ownership interest of each, and (ii) the Principals officers, directofS aad 
shareholders for each Developer. Provide this information behind a tab 
labeled '''Exhibit 9". 

4.	 Enter requested infonnation for Contact Person. 

5.	 If applying for HOME, in order to be eligible to apply under the HOME 
Community Housing Development Organization (CHDO) set-aside, provide 
behind a tab labeled "Exhibit 10", a letter from the Florida Housing Finanee 
Corporation HOME Program, dated not prior to 12 months preceding the 
Application Deadline, whieh designates the Applicant as a CHDO. The service 
area ofthe CHOO must include the area in which the proposed Development site 
is to be located. If the Applieant wishes to apply as a CHOO, but has not yet been 
so designated. it may apply for CHDO status by providing a properly completed 
FHFC CHDO ehecklist along with all appropriate exhibits behind a tab labeled 
"Exhibit 10". The CHOO checklist is incorporated by reference and available on 
the Corporation's Website. All required information for designation of the 
Applicant as a CHDO must be provided not later than the date that signifies the 
end of the cure period outlined in Rule 67-48.004, F.A.C. 
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If the Applicant applies as a CHDO but does not provide the appropriate 
documentation evidencing its status as a CHDO in accordance with HUD 
requirements and this Application, the subject Application will not qualify to 
compete in the eRDQ set-aside but may compete with other non-CHDO 
Applications. 

B.	 Development Team 

The past perfonnance record of the development team, which consists of Developer, 
Management Agent, General Contractor, Architect/Engineer, Attorney, Accountant, and, 
if the proposed Development is an Assisted Living Facility (ALF), the Service Provider, 
c.g., failure to place-in-service a development or project which received a Housing Credit 
Allocation; failure to comply with previously executed loan documents; failure to comply 
with program rules; failure to comply with Section 42, IRC; and/or failure to comply with 
a Land Use Restriction Agreement or an Extended Use Agreement, will be verified 
during credit underwriting. Development teams with an unsatisfactory past perfonnance 
record may receive a negative recommendation from the Credit Underwriter. 

1.	 Developer or £principal of Developer (Threshold) 

The identity of thc Developer(s) listed in this Application may not change until 
the construction or RehabilitationiSubstaBtial Rehabilitation of the Development 
is complete, unless approved by the Board as provided in Rule 67-48.004. F.A.C. 

a.	 Provide name of each Developer. including all co-Developers. 

b.	 Certification - Provide a completed Developer or Principal of Developer 
Certification fonn behind a tab labeled ""Exhibit 11" for each Developer 
with experience. Also bchind a tab labeled "'Exhihit 11", provide the 
name, Address, telephone and facsimile numbers, e-mail address, if 
available, and the relationship of the co-Developer to the Applicant for 
any co-Developer that does not have the required experience. 

c.	 Prior Experience Chart - Each experienced Developer or £~rincipal of 
Developer must demonstrate experience in the completion; i.e., thc 
certificate of occupancy has been issued for at least one building, ofat 
least two affordable rental housing dcvelopments, at least one of which 
consists ofa total number ofunits no less than 50 percent of the total 
number of units in the proposed Development, by providing a prior 
experience chart behind a tab labeled "Exhibit 11 ". If providing 
experience acquired from a previous affordable housing Developer entity, 
the person signing the Developer or Principal of Developer Certification 
fonn must have been a E.rrincipal, ofHeer, direeter, or Financial 
Beneficiary of that Developer entity. The Developer experience ehart 
must include the following infonnation: 

I-"N:'":"~O~fD:':",:IO:P:":,,~,,,,~n:":Ci:":I:or~D:":':I"P:':'=======--- I 
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Name of Location Affordable Honsing Total Number ofUmt.> 
DevelQpment (City & Slale) Program lhat 

ProvIded Fmancm 

2.	 Management Agent or principal of Management Agent (Threshold) 

a.	 Certification - Provide the completed Management Agent or Principal of 
Management Agent Certification form behind a tab labeled "Exhibit 12". 

b.	 Prior Experience Chart - The Management Agent or principal of 
Management Agent must demonstrate experience in the management of at 
leasl fWD affordable rental housing properties, at least one of which 
consisls ofa total number of units no less than 50 percent of the total 
number of units in the proposed Development, for at least two years each 
by providing a prior experienee chart behind a tab labeled "Exhibit 12". 
The chart must include the following information: 

Name of Managernem Agenl or prillcipal ofMallagemWl A~~rIL 

Name of I Location I Currently Managmg I Length "fTlme 
Developmenl (City & Stale) or {'Iear~ la:;d 

Fonnerlv Mana.ccd Monlh" 

Total Number 

"Un;!, 

3.	 General Contractor or qualifying agent of General Contractor (Threshold) 

a.	 Provide the completed General Contractor or Qualifying Agent of General 
Contractor Certification form behind a tab labded "Exhibit 13". 

b.	 Prior Experience Chart - The General Contractor or qualifying agent of 
General Contractor must demonstrate experienee in the construction of at 
least two completed housing developments of similar development 
category and development type, at (east one of which consists of a total 
number of units no less than 50 percent of the total number of units in the 
proposed Development, by providing a prior experienee chart behind a tab 
labeled "Exbibit 13". The chart must include the following information: 

Name ofGeneroJ COlllIQc<or or qUJlitying Qg~n( of Gener,1I ComraclOr 

Name of 
Developmenl 

Localioll 
(CIty & 
Slale) 

Devel<lpment Car~gory 

(New CQnslruC!LOn or 
Rehablhr&\Lon) 

Dev.-lopmenl Type. 
garden, lownhonses, hIgh· 
rise. dl1ple~LM:juadraple~" 

mid-ri,e wiolevalOr, smgle 
family, SRO, or olher 

's ecifvl\1e) 

Total 
Number 

of 
Unil~ 

4.	 Architect or Engineer (Threshold) 

Provide the completed Architect or Engineer Certification form behind a tab 
labeled "Exhibit 14". 

5.	 Attorney (Threshold) 
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Provide the completed Attorney Certification form for MMRB Of; HOME 6f 

SAIb behind a tab labeled "Exhibit IS"andfor the eompleted Attorney 
Certification form for He behind a tab labeled "Exhibit 16". 

6.	 Accountant (Threshold) 

Provide the completed Aceountant Certification form behind a tab labeled 
"Exbibit 17". 

7.	 Service Provider or principal of Service Provider (Threshold for Assisted Living 
Facility Developments; not required for non·Assisted Living Facility 
Developments) 

a.	 Certification - Provide the completed Senriee Provider or Principal of 
Service Provider Certification form behind a tab labeled "Exhibit 18". 
The Service Provider must be the entity which provides all services related 
to personal care, meals, health, social. leisure and other special services 
available to the residents. 

b.	 Prior Experienee Chart - The Service Provider or principal of Service 
Provider must demonstrate experience in the provision of at least two 
Assisted Living Facilities, at least one of which consists of a total number 
of units no less than 50 percent of the lotal number ofunits in the 
proposed Development, for at least two years each by providing a prior 
experience ehart behind a tab labeled "Exhibit 18". The ehart must 
include the following information: 

Name ofServlcc Provider '" prin<ipal or ServiLe Provider: 

Name of Lonl;on I, Length ofTlme I Tolal Number 
Developmenl Ie;!), &. Siale) I (Yeu,; and MOnlhs) of 

I UnilS 

8.	 Guarantor(s) Information (Threshold for MMRB Applications; not required for 
HOME, SAIL or HC Applications) 

Provide a chart behind a tab labeled "Exhibit 19" that includes the following 
information for all proposed guarantors: 

COll1plele M:liling Telephone Number Fil.Il Number 
Addn:., (includin area code (includin 3rea code 

Part III. Proposed Development 

Unless stated otherwise, all information requested in the Application and Instructions pertains to 
the proposed Development 

UAJOl6 (Rev. -09 ~l 11
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A.	 General Development Information 

1.	 Provide the name of the Development. 

2.	 a. Provide the Address of the Development Site. 

b.	 If the Development will eonsist ofScattercd Sites, for each of the non­
contiguous parts or divided parts ("sites"), provide, behind a tab labeled 
"Exhibit 20", the Address, total number of units, and a latitude and 
longitude coordinate§., determined in degrees, minutes and seconds 
truncated after one decimal place, located anywhere on the site. If 
requesting Competitive HC, ~Of the site where the Tie-Breaker 
Measurement Point is located, only j:lfsvise the Address and total number 
of units is required. This infonnation should be provided behind a tab 
labeled "Exhibit 20". If the Applicant indicates that the proposed 
Development will consist of Seattered Sites, but fails to provide the 
required information for each of the sites, the Application will fail 
threshold. 

MIb; MMRB & He Applications - To be eligible to apply as a 
Development with Scattered Sites, a part of the boundary of each site must 
be located within Ii':! mile of the site with the most units Tie Breaker 
Measurement PoinE. 

c.	 If the ]oeation of the proposed Development is in an urban in-fill area, in 
order for it to qualify as an Urban In-Fill Development for purposes of this 
Application, the Applicant must provide the properly completed and 
exeeuted Loeal Government Verification of Qualification as Urban In-Fill 
Development form behind a tab labeled "Exhibit 21". 

d.	 If the proposed Development is being revitalized utilizing HOPE VI 
funding, in order for it to qualify as a HOPE VI Development for purposes 
of this Applieation, the Applicant must provide a eopy of the properly 
executed letter from HUD awarding the HOPE VI revitalization funds. 
The letter must state the following information: the amount of the HOPE 
VI revitalization award, the date by whieh the awarded HOPE VI funds 
must be expended, and the name of the development at the time of the 
HOPE VI award, and must be provided behind a tab labeled "Exhibit 21." 
The HOPE VI funding must be listed as a source of finaneing for the 
proposed Development at Part V. of the Applieatian. 

e.	 Indicate the county in whieh the proposed Development will be located. 

LARGE, MEDIUM AND SMALL COUNTY CATEGORIES 
Lar e 

Broward (E) 
Duval (El 
HillsboTUugh (E) 
Miami-Dade (E) 

UAI016 (Rev, --:Q2 J.--4&) 
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Medium 

i\bchua (I::;' OJo:aloo,;~ 

B.y O~ceula 

BlevaHl (E) Pasco (E) 
Charlotte Polk (E) 

12 

Small 

Baker Jefferson 
Bradford Lafayene 
Calhoun Levy 
ColUlnhia L;b~ny 
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O,ang~ (EJ 
Palm Beach (E) 
Pinellas (E) 

Citru~ St. JOMS
 
Clay St. Lu,'le (El
 
Collie, (E) Sanu RD~a (El
 
Escambia (E) Sa,-gSDta (El
 
Hemando Seminole (E)
 

indIan Rive, (E) Volu~i" (E)
 
Lake
 
Lee (E)
 
Leoll (E)O
 
Manalee (E)
 
Marion (E)
 
Marlin (E)
 

De Sma {El Madison 
Dixie Monroe 
Flagler Nassau 
F'anklin Okeechobee (E) 

Gadsden PUtnam 
Gilchrisl SumIer 
Glades (E) Suwannee 
Gulf Taylor 
Hamilton Union 
Hardee (E.I Wakulla 
Hendll' (E) Walt<ln 
HIghlands (E) Wa.o;hingt"ll 
Holmes 
Jackson 

A county designated with "(E)" is a HOME entitlement area. 

* See Part 1lI.A2.e.(21 below 

(I)	 Indicate whether the proposed Development is located in the 
Florida Keys Area. 

(2)	 HOME Applicants: Indicate whether the proposed Development is 
located in Leon County or Alachua County. If"Yes", complete 
the applicable questions and provide, behind a fab labeled 
"Exhibit 22", a letter from the applicable county's Director of 
Planning or Zoning or the chief appointed official or staff 
responsible for detennination of planning or zoning issues 
verifying that the Development site is outside of the incorporated 
boundaries of the applicable city. If the appropriate letter is not 
provided, the proposed Development will be deemed to be located 
in an entitlement area. 

f	 Provide the requested infonnation relative to the local jurisdiction of the 
proposed Development. 

g.	 Ifapplying for HC, the Applicant must complete questions (I) through (4). 
Ifnot applying for HC, the Applicant may skip questions 0) through (4). 

(l)	 The following pertains to the Universal Application process only. 
With regard to Housing Credits, the United States Department of 
Housing and Urban Development (HUD) provides regulatOIY 
guidance on the effective date ofDDAlQCT lists for the purpose 
of determining whether a Development qualifies for an increase in 
eligible basis in accordance with Section 42(d)(5)(C), IRe. 

(a)	 In order to be elassified as a Development located in a 
Difficult Development Area (DDA) for purposes of the 
current Funding Cycle. fhe proposed Development must be 
loeated in a DDA as determined by the URit:ca States 
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Department efWol:l:siRg anEi DreaR De'leloflHleHt (HUDf as 
of the Application Deadline or the date that signifies the 
end of the cure period outlined in Rule 67-48.004, F.A.C. 
For non-competitive He, Applicants must also comply with 
Section 42, IRe, regarding DDA qualifying date. 

(b)	 In order to be classified as a Development located in a 
Qualified Census Tract (QCT) for purposes of the current 
Funding Cyele, the proposed Development must be IDeated 
in one of the QCTs based on the current census, as 
detennined by the United States DeflaFtRlent of Heusi8g 
and UrI3aa Der·,reloflR'leRt (HOOf as of the Application 
Deadline or the date that signifies the end of the cure period 
outlined in Rule 67-48.004, F.A.C. Ifapplicable, provide a 
copy of a letter from the local planning office or eensus 
bureau verifying the Development's loeation in the 
referenced QCT behind a tab labeled "Exhibit 23". For 
non-competitive HC, Applicants must also comply with 
Section 42, IRC, regarding QCT qualifying date. 

(c)	 Applicants requesting non-competitive HC only that 
answered "Yes" to the question at Part IILA.g.(l)(a) and/or 
(b) in thc Application must provide behind a tab labeled 
"'Exhibit 23" a letter from the Development's band-issuing 
agency certifying the date the bond application was decmed 
completc. A "complete application" means that no more 
than de minimis clarification of the application is required 
for the agency to make a decision about the issuance of 
bonds requested in the application. In addition, the 
certification letter must state the date the bonds were 
issued. Non-competitive HC Applicants must also comply 
with Section 42, IRC, regarding DDAlQCT qualifying date. 

(2) -	 (4) Thc responses to these questions must bc in accordance with 
Section 42, IRe, as amended. 

3.	 Development Category-

a.	 Applicants must select one Development Category: 

Compefitive HC Applicants that select the Preservation Designation at 
Part V.A. of the Applieation must select the Rchabi1itationJS\lbstafttia~ 

RehaeilitatisR or Acquisition and RehabilitationlSl:ffistantial Rellaeilitatisa 
Development Category. 

UA101~(Rev.~~) 1467..ol6,004(lHa); 61·l1WJI')la), f AC 
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If fuadiag is reeeived [ImE FRore tRaR OBe Corporation program, the 
Applisfl1'.lt will ae reqt:tirea to eOHlflly '.vith the most restrietive flfogFafB 
requiroHloms. If the proposed Development consists of acquisition and 
Rehabilitation/SHbstamial RehabilitatioR, but in this Application the 
Applicant is only requesting Corporation funding for the 
RehabilitationlSttl9staRtial Rehaeilitatiofl work, the Applieant should seleet 
RehabilitationlSubstafttial Rehabilitation as the Development Category. 
However, the acquisition costs and sources must still be refleeted on the 
Development Cost pro forma. 

b.	 ApplieatioRs reql:lesting MMRB fuBeliag witheM! S.\IL must be for a 
flFOflosed Develoflffioel eORsistiag of 2 or more dwelliag lTRits iR saeh 
resideHtial btlildiag and Applie8tioRs requestiRg SAIL fundiRg (SAIL 
ORly, HC aRd SAIL or MMRB aRa SAIL) ffil:lst !:te for a proposed 
DevelopmeRt cORsisting of 5 or more awelling units in each residential 
I:H:lildiHg. 

Applicants requesting MMRB aHd Applicants reEtHesting SAIL must 
indicate whether each residential building in the proposed Development 
will eonsist of 2 or more dwelling units or 5 or more dwelliRg uITits, as 
applicable. 

4.	 Applicants must select the one Development Type that best describes the 
proposed Development For mixed-type Developments, indicate the type that will 
comprise 50 pereent or more of the units in the Development. Applications 
requesting funding from MMRB without SAIL must be for a proposed 
Development consisting of 2 or more dwelling units in each residential building 
ana AfJplicants requesting SAIL (SAIL oRly, HC and Sl\IL or MMRB and SAIL) 
must ee for a flroflosed DeveloflmeRt cORsistiRg 0[5 or more d-welliRg units ift 
eaeh resideHtial Bu-ildiHg. 

• Garden Apartments 
• Townhouses 
• High Rise (a building comprised of7 or more swries) 
• Single Family Rental 
• Duplexes / Quadl'8f'le*es 
• Quadraplexes 
• Mid-Rise with Elevator (a building comprised of4 stories) 
• Mid-Rise with Elevator (a bniJding comprised of 5 or 6 stories) 

• Single Room Occupaney (SRO) 
• Other - Specify the type in the addenda 

5.	 State the number of buildings with dwelling units that will be in the proposed 
Development. 

UAlO16 (Rev. ---=22~) 15
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6.	 State the total number of units in the proposed Development. Note; Corporalion­
issued MMRB Developments with a Development Category of "new 
construetion" may not exceed 400 total units and HOME Developments with a 
Development Category of "new construetion" may not exceed 100 total units. 

7.	 Complete the Unit Mix chart. All Wlits in the Development must be listed, 
including all manager/employee units. Number of baths per unit must indicate Y2 
baths, if applicable. If additional space is required, enter the infonnation on the 
addenda located at the end of the Application. 

8.	 Previous Underwriting: 

.till	 Indicate whether the proposed Development is currently being 
undcrn'ritten or has been underwritten previously by any Credit 
Undcrn'Titer under contract with Florida Housing Finance Corporation. If 
so, identify the name of the Credit Underwriter. 

(b)	 Indicate whether there is an existing LURA and/or EUA on any portion of 
the proposed Development site. 

9.	 Indicate the status of the new construction or Rehabilitation/,sl:ffistaHtial 
Reh8bilitatisR work. ,sAIL aAa HOME Applicants refer to the applicable sections 
of Rule Chapter 67-48, F.A.C., with regard to Development eligibility in the event 
that construction has started or that the Development has been completed. HC 
Applicants should note that, in accordance with Section 42(h), IRC, a 
Development eannot be allocated Housing Credits from the state's allocation 
authority if it was placed-in service prior to the year in which it receives its 
allocation. 

If the Development is complete and the certificates of oecupancy were issued on 
more than one date, provide a listing of the issue-date for eaeh building behind a 
tab labeled "Exhibit 24". 

10.	 MMRB, 8l\IL aHd/or Competitive HC Applicants only: 

Proximity tie-breaker points may be awarded to an Application for the proximity 
of the Development's Tie-Breaker Measurement Point to: 

•	 eligible services; and 
•	 Development Address or latitude and longitude coordinates identified on the 

2009;t.OO& FHFC Development Proximity List (the List) serving the same 
demographic group as the proposed Development The List, effective 3-10-09 
1228 Q7, is incorporated by reference and is available on the Corporation's 
Website under the 2009;t.OO& Universal Application link labeled Related 
References IafsffBatisH and Links. 
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a.	 In order for an Application involving a Public Housing Authority (PHA) 
to automatically receive 7.5 proximity tie-breaker points for this section of 
the Universal Application. the Applicant must provide behind a tab 
labeled "Exhibit 25" a letter from the PHA, dated within 12 months of the 
Applieation Deadline and signed by the Executive Director or Chairman 
of the Board, certifying that there is an existing Declaration of Trust 
berween the PHA and HUD for the proposed Development site. 

b.	 For all other Applications to be eligible for proximity tie-breaker points 
other than those automatically awarded based on Part Ill.A.l D.c.f]) 

paragraph c. below, the Applicant must submit a properly completed and 
exeeuted Surveyor Certification form, provided behind a tab labeled 
"Exhibit 25;' which ineludes the Tie-Breaker Measuremeut Point and 
services infonnation requested below: 

(I)	 Tie-Breaker Measurement Point: 

To detennine proximity, the Applicant must first identify a Tie­
Breaker Measurement Point on the proposed Development site and 
provide the latitude and longitude coordinates determined in 
degrees, minutes and seconds, with the degrees and minutes stated 
as whole numbers and the seconds truncated after one decimal 
place. If the degrees and minutes are not stated as whole numbers 
and the seconds are not truncated after one decimal placc, the 
latitude and longitude eoordinates will not be considered. The 
Application may, however, still be eligible for automatic points as 
outlined in Part III. A. IO.c.( I) of the Applieation Instructions. 

(2)	 Proximity to serviees (Maximum 3.75 proximity tie-breaker 
points): 

Applications will be awarded proximity tie-breaker points based 
on: 
•	 the Demographic Commitment selected and qualified for 

by the Applicant at Part IILD. of the Application, and 
•	 the size of the County (Large, Medium or Small) where the 

proposed Dcvelopment will be located, and 
•	 the proximity of the proposed Development's Tie-Breaker 

Measurement Point to eligible services. 

The eligible services are: 

(al	 Grocery Store - For purposes of proximity tie-breaker 
points, a Groeery Siore means a retail establishment, open 
to the public, regardleSS of a requirement of a membership 
fee, consisting of 4.500 square feet or more of contiguous 
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air conditioned space available to the public, which as its 
major retail function sells groceries, including foodstuffs, 
fresh and paekaged meats, produce and dairy produets, 
whieh arc intended for consumption off-premises, and 
household supplies, such as Publix Super Markets, Winn 
Dixie Stores, Super Wal-Mart Stores, etc. "Grocery Store" 
docs not inelude any retail establishment which sells 
groceries in addition 10 its major retail function, such as the 
sale of gasoline, drugs, or sundries, where the sale of 
groceries is not a major retail function, based on allocated 
space or on gross sales, sueh as CVS Drug Stores, 
Walgreen Drug Stores, Dollar General Stores, Family 
Dollar Stores, etc. 

(b)	 Public School - For purposes of proximity tie-breaker 
points, a Public School means a public elementary, middle, 
junior and/or high school, where the principal admission 
criterion is rhe geographic proximity to the school, 
including a charter schooL except for a charter school that 
is not generally available to appropriately aged children in 
the radius area. This service may not be seleeted if the 
Applicant selected and qualified for the Elderly 
Demographic Commitment in this Application. 

(e)	 Medical Facility - For purposes of proximity tie-breaker 
points, a Medical Facility means a hospital, stale or county 
health clinic or walk-in clinic (that does not require a prior 
appointment) that provides general medical treatment or 
general surgieal services at least five days per week to any 
physically sick or injured person. This service can be 
selected only if the Applicant selected and qualified for the 
Elderly Demographic Commitment in this Applieation or if 
the proposed Development will be located in a Small or 
Medium County. 

(d)	 Pharmacy - For purposes of proximity tie-breaker points, a 
Pharmaey means a community pharmacy operating under a 
valid permit issued pursuant to s. 465.0t8, F.S., and open to 
the general public at least five days per week without the 
requirement of a membership fee. This serviee can only be 
selected if the proposed Development will be located in a 
Smat( or Medium County, 

(e)	 Public Bus Stop or Metro-Rail Stop - Public Bus Stop or 
Metro Rail Stop means a fixed location provided by a 
public transportation entity at which passengers may access 
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regularly scheduled publie transportation on a year-round 
basis. 

To be considered for proximity tie-breaker points in this 
Application, the Groeery Store. Publie School, Medical Faeility. 
Pharmacy and Publie Bus Stop or Metro-Rail Stop, as defined in 
items (a) through (e) above, must be in existence and available for 
us~ by the general public as of the Application Deadline. 

Applieants may select eligible serviees as follows: 

•	 Applicants that have not seleeted the Elderly Demographic 
Commitment al Part 1II.D. and are proposing a 
Development in a Large County may only select Groeery 
Store, Publie School, and Bus Stop or Metro·Rail Stop; 

•	 Applicants that have selected and qualified for the Elderly 
Demographic Commitment at ParlllI.D, and are proposing 
a Development in a Large County may only select Grocery 
Store, Medical Facility, and Bus Stop or Metro-Rail Stop; 

•	 Applicants that have not selected the Elderly Demographic 
Commitment at Part III.D. and are proposing a 
Development in a Small or Medium County may only 
select Grocery Store, Public School, and only one of the 
following: (i) Medical Faeility, (ii) Pharmacy, or (iii) Bus 
Stop or Metro-Rail Stop. Sinee only one of these three 
serviees may be selected, if more than one of items (i), (ii) 
and/or (iii) is selected in the Applieation. the Application 
will receive zero points for these services, 

•	 Applicants that have selected and qualified for the Elderly 
Demographic Commitment at Part III.D. and are proposing 
a Development in a Small or Medium County may only 
seleet Grocery Store, Medical Facility, and either (i) 
Pharmacy or (ii) Bus Stop or Metro-Rail Stop. Sinee only 
one ofthese two services may be seleeted, if both items (i) 
and (ii) are selected in the Application, the Application will 
receive zero points for these services. 

•	 Applicants with proposed Developments in Small or 
Medium counties may select and receive points for the 
same serviee location for both Grocery Store and 
Pharmacy. provided that the Grocery Store features an 
eligible Phannacy. 
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Note: During the scoring process, Applicants that select the 
Elderly Demographic Commitment at Part IIID. but fail to qualify 
for the Elderly Demographic Commitment will only be eligible for 
the proximity points that the Development would qualify for as a 
non-Elderly Development. 

To be considered for proximity tie-breaker points, the Applicant 
must indicate at Part IJJ.A.lO.b.~ of the Application which 
services it is seeking proximity tie-breaker points for. In addition, 
the following information for each of the closest eligible services 
that the Applicant is seeking proximity tie-breaker points for must 
be reflected on the Surveyor Certification form. Any service listed 
au the Surveyor Certification form that is not indieatcd at Part 
III.A.lO.b.~ of the Application will not be considered for 
proximity tie-breaker points. 

•	 name of the Grocery Store, Public School, Medical Facility 
and/or Pharmaey; and 

•	 Address of the Grocery Store, Public School, Medical 
Faeility and/or Pharmaey; and 

•	 the latitude and longitude coordinates of the Groecry Store, 
Public School, Medical Facility; Pharmacy, and/or Public 
Bus Stop or Metro-Rail Stop. 

The latitude and longitude coordinates for a Grocery Store. Public 
School, Medical Facility and Pharmacy must represent a point that 
is on the doorway threshold of an e:derior entrance that provides 
direet public access to the building where the service is located. 
The coordinates for each service must be stated in degrees, minutes 
and seconds, with the degrees and minutes stated as whole 
numbers and the seconds truncated after one decimal place. If the 
degrees and minutes are not stated as whole numbers and the 
seconds arc not truucated after one deeimal place, the Applieant 
will not be eligible for proximity tie-breaker points for Ihat service. 

lfthere is no exterior public entranee to the Groeery Store, Public 
Sehool, Medical Facility or Pharmaey, then a point should be used 
that is at the exterior entrance doorway threshold that is the closest 
walking distance to the doorway threshold of the interior public 
entrance to the serviee. For example, for a Pharmaey located 
within an enclosed shopping mall structure that does not have a 
direct public exterior entrance, the latitude and longitude 
coordinates at the doorway threshold of the exterior public 
entrance to the enelosed shopping mall thai provide the shortest 
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walking distance to the doorway threshold of the interior entrance 
to the Pharmacy would be used. 

Applicants may use the same latitude and longitude coordinates for 
both Groeery Store and Pharmacy only if the Pharmacy is housed 
within the confines of the Grocery Store. 

Applicants are encouraged not to list the information for an eligible 
service on the Surveyor Certification form if the service is not 
close enough to the proposed Development's Tie-Breaker 
Measurement Point to warrant proximity tie-breaker points. 

Additionally, for each latitude and longitude coordinate provided 
for a serviee housed within a building, the Applicant must provide 
a sketch depicting the location of the exterior public entrance used 
for the latitude and longitude coordinates for each service. The 
sketch does not have to be to scale, but must identify the service 
and provide enough information so that one can easily determine 
the point where the latitude and longitude coordinates were derived 
in relationship to the building housing the service. In addition to 
the location of the exterior public entrance used for the latitude and 
longitude point, suggested items for the sketch are: magnetic north, 
the name of the service the sketch is being presented for, the 
exterior walls of the building housing the service, and all exterior 
public entrances to the building housing the service. For eaeh 
service, provide a separate sketch no larger than 8-1/2" x 11" 
ffieftes., behind a tab labeled "Exhibit 25". Failure to provide a 
sketch for an eligible service will result in zero proximity tie­
breaker points for that service. 

The Corporation will utilize Street Atlas USA 2009 ~, 

published by DeLonne, using the method described below, to 
determine the proximity of an eligible service to the proposed 
Development's Tie-Breaker Measurement Point. 

Proximity tie-breaker points for Grocery Store, Public School, 
Medical Center and Pharmacy serviees will be awarded as follows: 

Proximity of Praposed Development's Tie-Breaker 
Measurement Point to eligible Service(s) Stated on 

Surve\,or Certification fonn 

Proximity Tie-Breaker 
Points Awarded for 

Each Eligible Service 
if lrreater than 0 and less than or egual to 1.0 mile 1.25 

if 2realer than 1.0 and less than or eaual to 2.0 miles I 
if llTeater than 2.0 and less than or eaual to 3,0 miles .75 
if e.reater than 3.0 and less than or eaual to 4.0 miles .5 
if Qreater than 4.0 and less than or eaual to 5.0 miles 

if Qreater than 5.0 miles 
.25 
0 
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Proximity tie-breaker points for Public Bus Stop or Metro-Rail 
Stop will be awarded as follows: 

Proximity of Proposed Developmenfs Tie-Breaker 
Measurement Point to a Public Bus SlOP or Metro-

Rail Ston Stated on Swvevor Certification form 
if !!Tealer than 0 and less than or eoual to 0.2 mile 

if Qreater than 0.2 and less than or eoual to OJ mile 

Proximity Tie-Breaker 
Points Awarded 

125 
1 

if Qreater than 0.3 and Jess than or e ual to 0.4 mile 
if greater than 0.4 and less than or e ual to 05 mile 
if greater than 0.5 and less than or equal to 0.6 mile 

.75 
5 

25 
if ,greater than 0.6 mile 0 

An Applicant that wishes to notify the Corporation, through a NOPSE or 
NOAD. of inaccurate latitude and longitude coordinates for a service 
provided by another Applicant for a serviee must at a minimum provide a 
certification from a Florida licensed surveyor, not related to any party of 
the Applicant submitting the NOPSE or NOAD, which slates: (i) the name 
of the Development in question; (ii) that the provided latitude and 
longitude coordinates for a specified service do not represent a point that 
is on the doorway threshold of an exterior entrance that provides direct 
public access to the serviee or in the event there is no exterior direct public 
entrance to the service, the latitude and longitude coordinates do not 
represent a point on the doorway threshold of the public exterior entrance 
that is the closest walking distance to the doorway threshold of the interior 
public entrance to the service, (iii) the number of feet it is from the 
provided latitude and longitude coordinates for the serviee to the doorway 
threshold of the nearest exterior direct public entrance to the service or in 
the event there is no exterior direct public entrance, the doorway threshold 
of the public exterior entrance that is the closest walking distance to the 
doorway threshold of the interior public entrance to the service, and (iv) 
the latitude and longitude coordinates of the doorway thresholds of all 
exterior direct pubtlc entrances to the service, or in the event there is no 
exterior direet public entrance to the service, the latitude and longitude 
coordinates of the doorway threshold of the exterior public entrance that is 
closest walking distance to the interior public entrance to the service. The 
latitude and longitude coordinates should be stated in degrees. minutes and 
seconds truneated after one decimal place. If the seconds are not slated to 
one decimal place, the Corporation will utilize "0" for the missing 
decimal. The surveyor's certification must be signed and dated by the 
surveyor under oath and must be a document separate from the Exhibit 25 
Surveyor Certification form. Also, the surveyor must provide a sketeh, 
which does not have to be to seale, showing: the exterior walls of the 
huilding sheltering the serviee, the latitude and longitude eoordinates 
provided in the surveyor's certification and the public entrances they 
represent, and identifying the location of the alleged inaccurate latitude 
and longitude coordinates for the sen'iee provided in the Applieation or in 
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an Applicant's cure. The Corporation will dctennine whether this 
infonnation will cause a change in the Application's score. 

c.	 Proximity to the closest Development Address or latitude and longitude 
coordinates identified on the List. (Maximum 3.75 proximity tie-breaker 
points): 

(l)	 Applications will automatically receive 3.75 proximity tie-breaker 
points for this section of the Universal Application if at least one of 
the following criteria is met: 

(a)	 An Application that proposes a Development in a Large 
County~ aR6 the location of the proposed Development 
qualities as an Urban In-Fill Development at Part III.A.2.e.... 
and the proposed Development does not qualify as a 
Location A Development at Part III.E.I.b.(l). 

(b)	 An Application that proposes a Development in a Medium­
Large County (county designated as ML on the Set-Aside 
Unit Limitation chart located aillem B.7.~ of the Ranking 
and Selection Criteriat ami the location of the proposed 
Development (i) qualifies as an Urban In-Fill Development 
at Part IIIA.2.c., and (ii) is classified as a DDA and/or 
QCT as outlined in Part III.A.2.g.(I)(a) andlor (b), and Ibe 
proposed Development does not qualify as a Location A 
Development at Part III.E.1.b.(l). 

(c)	 An Application that qualifies as a HOPE VI Development 
at Part III .A.2.d. 

(d)	 An Application that seleeted and qualified at Part III.D. for 
the Homeless Demographie Commitment. 

(e)	 An Applieation that selected and qualified at Part III.D. for 
the Farmworker/Commercial Fishing Worker Demographic 
Commitment. 

(f)	 An Application that selected and qualified for the 
Rehabilitationl81::1:bstaRtial Rehabilitation or Acquisition and 
Rehabilitationl8H13st81ltial Rehabilitatien Development 
Category at Part IILA.3. and involves the Rehabilitationl 
S1::1:bstantial Rehabilitatioft of an existing, occupied 
residential rental property in operation as of the Application 
Deadline and the proposed Development does not qualify 
as a Location A Development al Part HLE.I.b.O). 
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If the Application meets at least one of the above criteria for 
automatic proximity tie-breaker points, to be eligible for the 
automatie points the Applicant must eheek one of the appropriate 
stated eriteria at Part lILA. IO.c.{l) Hems (a) through (Q) flj in the 
Application. If the Application docs not qualify for automatic 
prox.imity tie-breaker points, the Applieant should indicate it does 
not meet the eriteria by checking Part lII.A.lO.e.(7) Item (g) in the 
Applieation. 

lfthe Application is not eligible for automatie 3.75 proximity tie­
breaker points, in order to detennine whether the proposed 
Development's Tie-Breaker Measurement Point meets the criteria 
for a distance of within 1.25 miles, 2.5 miles or 5 miles of a 
Development on the List serving the same demographie group, the 
Applicant, using Street Atlas USA 2009 2008-, should follow the 
steps outlined below. For purposes of this provision, same 
demographic refers to Family demographic, Elderly non-ALF 
demographic and Elderly ALF demographic. 

(aJ	 Seleet the "Advanced" search button on the "Find" tab, to 
the right of the "Advanced" button select "Latitude! 
Longitude" from the drop down menu under "Find:", check 
the "MapTags" box., enter the latitude and longitude 
eoordinates for the proposed Development's Tie-Breaker 
Measurement PainI in the appropriate blanks to the right 
and then click the "Seareh" button. A "MapTag" with the 
entered coordinates will then appear in the appropriate 
location. 

(b)	 For eaeh Development on the List that serves the same 
demographie group as the proposed Development which is 
in prox.imity fa the proposed Development's Tie-Breaker 
Measurement Point, repeat the steps stated above to display 
MapTags for the Development(s). Ifa Development on the 
List does not have latitude and longitude coordinates 
displayed for its location, select "Slreet Address" from the 
drop down menu under "Find:", enter the applicable 
Address, and then seleet search to display the MapTag for 
the Address. The Corporation will use a Development's 
latitude and longitude coordinates if stated on the List, not 
the Address stated on the List, to detenninc proximity for 
awarding proximity tie-breaker points. A Developmeut's 
Address, though, will be used if there are no latitude and 
longitude coordinates provided for the Development on the 
List. For those Developments on the List that have more 
than one Address or more than one set of latitude and 
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longitude coordinates, the Corporation will use the 
coordinates or if applicable, the Address that represents the 
closest location to the proposed Development's Tie­
Breaker Measurement Point as the location of the 
Development from the List for the purposes of awarding 
proximity tie-breaker points 

(c)	 Select the "Draw" tab. Under "Tools", select the circle or, 
if there is no circle, click and hold the left mouse button 
and this will provide several shape options, one of which is 
a cirele. To the right, seleet "None" as the fill eolor for the 
cirele and choose a color such as black for the outline. 
Enler the latitude and longitude coordinates for the 
proposed Development's Tie-Breaker Measurement Point 
in the space provided, and then enter, as appropriate, 1.25, 
2.5 or 5 miles for the radius. Upon selecting the "Apply" 
button, the software will draw a eircle, with the radius 
entered, around the Tie-Breaker Measurement Point. 

(d)	 If the tip of any of the MapTags entered for the 
Developments on the List are within the drawn circle or, 
when the map is zoomed in as far as possible, if the tip of 
any of the entered MapTags appears 10 the naked eye to be 
on the drawn line of the circle, the Applicant ean conclude 
that the Tie-Breaker Measurement Point is within whatever 
the distance entered for the radius of the eircle of a 
Development from the List. The tip ofa MapTag is the 
point of the MapTag that denotes the actual location of 
what the MapTag represents. 

An Applicant may disregard any Development on the List if the 
Developments have the same Finaucial Beneficiaries and if the 
Developments are contiguous or are divided by a street or 
easement, or are divided by a prior phase of the Development. 

For purposes of the following, a proposed Development qualifies 
as a Set-Aside Location A Development jf it meets the provisions 
described in Part III.E.l.b.( I) of these instructions. 

Proximity tie-breaker points for the proximity ofa Development's 
Tie-Breaker Measurement Point to Developments on the List that 
have the same demographic group will be awarded according to 
the following~ chart. Iftl'le loeation ofa !'lffifloSed DeveloJ3ment is 
sHeh that bote ColHffiHS 8 and C wOl:lld a!'l!'lly, the i\:flfllieation will 
be awarded peiRts based DB either ColHHm B or Column C. 
WHichever is the lesser f10int value. 
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•	 Column A, based on the proximity of the proposed 
Development to Developments on the List which serve the 
same demographic group if the proposed Development 
qualifies as a Set-Aside Location A Development. 

•	 Column B, based on the proximity urthe proposed 
Development to Developments on the List whieh consist of 31 
total units or more if the proposed Development does not 
qualify as a Set-Aside Location A Development. 

•	 Column C, based on the proximity of the proposed 
Development to Developments on the List which eonsist of 30 
total units or less if the proposed Development does not qualify 
as a Set-Aside Location A Development. 

If the location ora proposed Development is such that both 
Columns Band C would apply, the Application will be awarded 
points based on either Column B or Column C. whichever is the 
lesser point value. 

* Fer fHiF]3eses ofilie fellowiRg table, Set Aside LeeatieR A is 
deseo13ed tR Part III.E. efthese iRstmetiBH5. 

Column B ColumnC Pro~imityColumn A 
Tie-Breakg 

PQ~~ 
AA AAP.,,~iR,it> "f PTem",,~ pf ~m.w,.Pf,,"i"'il<) "fPf"~"5@a 

D..... "I"Jl"'elll" illiill T;"..=:,:W:U"-" "-" 
De •• leJl....nl 'n il~ill ~"I Asia" bBeali,,1I A D"""IBpmull "Ilhll" 

fu. ~Alb allly""I A.~,aelll,alillll ~"I Asie@bPUli,"'" 
,"', eKuJlI fer ~ ..16 ApJlhellR~, ....d fuf All fB' SAIL "III,. 
allly """liMnIS, III Otil...- Pra~"5ea ApJllieBBll, alld ref 

De' @JapRUIl!;allm@ D@' @laJlmelllSllel All Otil". P"p86M
 
Lis' ",lIi.1I 5""" l~e
 l"ealee'," iiliifl beeatiefl De' "Jer"'..... Ral
 
.-m" "'amag..plli~
 le .....d , i....i"A, la De" ,,1"1''''''RI5 aR

I Laealiell A, la 
31 letaJlIolllls e. TT1e,,, 

til" Lisl"III1,lleallsl61 sf...... 
De' ",I'13",el1l5 ell tile 

Bile SeF e tile SaJIle List" lliaR "SRSISt ef 
e"mef'""I1'6 f'a,,~ HI lelBl Mils Bfless 

aTl6 se.. e til" Sa",,, 

Greater lhan 0 and Gr"a!er than 0 and
Grealer than 0 and le~.

less than or equal to less than or equal 10 0lhall (lr eqUJllO 0.5 mile 
1.0 mile 0.25 mile 

Greater than 1,0 and Grealer than 0.5 and Grealer than 0.25 and 
less lhwl or equal 1(1 le:l, than Or equ.l 10 I 0 les. lhan or equal to 75 

0,5 mile 
Greater than 2.0 and 

2.0 mlle mile 
Grealer than 1.0 and Grealer than,50 and 

less than or equal 10 Ie,s than Or e,qUJllOle~. Ihan l'" equal \D 1.5 L5 
3,0 miles miles o75 miles 

Grealer than 3.0 and G....atel than 1.5 ami Greale! than 0,75 and 
less lhau Qt' equal 10 Ie,. Ih~n 01 equal 10 2,0 les. {han ll! eqU~IIO 2,25 

mile,4.0 nnles 1.0 miles 
Greater than 4,0 and Grea!er than 2,0 and Grealer lhan 1.0 ~rul 

le:ls Ihwl or equal to Ie,<;;; than Or equal 10 2.5 les~ lhan or equal 10 10 
miles5.0 milc~ 1.25 miles 

I 
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GrUler than 5.0 Greater than 1.25Gre.ler than 2.~ mile;
mllrs mIles 

An Application will be awarded proximity tie-breaker points based 
on its proposed Development's Tie-Breaker Measurement Point 
proximity to the latitude and longitude coordinates of the 
Developments on the List that serve the same demographic group 
and to the Addresses of those Developments on the List that do not 
have latitude and longitude coordinates stated and serve the same 
demographic group. The latitude and longitude coordinates stated 
on the List, or in the absenee oflatitude and longitude coordinates. 
the Addresses stated, will be used unless evidence is provided of 
an inaceuracy during the scoring process. If, for a Development on 
the List, an Applicant concludes that the Corporation provided 
latitude and longitude coordinates for a Development are nol on 
the Development site, or if latitude and longitude coordinates are 
nol Slated, upon entering the Development's Address into Street 
Atlas USA 2009 £00& that the softv.rare fails to eorreetly identify a 
location that is on the Development site, the Applicant may 
provide evidence of the inaccuraey behind a tab labeled "Exhibit 
25" of the Universal Application or within a NOPSE or within a 
NOAD, as applicable, for consideration by the Corporation. At a 
minimum, the evidence must contain an additional certification 
from a Florida licensed surveyor. not related 10 any party of the 
Applicant or to an Applicant submitting a NOPSE or NOAD, 
which states: (i) the name of the Development in question; (ii) that 
the Corporation provided latitude and longitude coordinates for the 
Development are not on the Development site or that the Street 
Atlas USA 2009 ~ software fails to correctly identify a location 
that is on the Development site upon entering the Development's 
Address, and (iii) the site's correct latitude and longitude 
coordinates (determined in degrees, minutes and seconds truncated 
after one decimal place) for the respective site. If the seconds are 
not stated to one decimal place. the Corporation will utilize "0" for 
the missing decimal. The surveyor's additional certification must 
be signed and dated by the surveyor under oath and must be a 
document separafe from the Exhibit 25 Surveyor Certification 
form. 

d. Seoring: 

The Corporation will use Street Atlas USA 2009 ~ 10 determine the 
proximity of a proposed Development's Tie-Breaker Measurement Point 
to eligible serviees and to Developments on the List that serve the same 
demographic group and thus, to detennine the amount of proximity tie­
breaker points that should be awarded. Using Street Atlas USA 2009 
~ and a Street Atlas USA 2009 ~ file that has MapTags for each 
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Development on the List, the following steps will be taken to detennine 
proximity. The degrees, minutes and seconds stated on the Surveyor 
Certification fonn will be entered by the Corporation exactly as stated on 
the form. If the software cannot recognize the information provided on 
the fonn, those latitude and longitude coordinates will not be considered. 
The Application may, however, still be eligible for automatic points as 
outlined in Part IILA.l O.c.( I) of the Application Instructions. 

(1)	 Using the "Advanced" search button on the "Find" tab, 
"Latitude/Longitude" will be selected from the drop down "Find" 
menu and the "MapTags" box will be checked. The latitude and 
longitude coordinates for the proposed Development's Tie-Breaker 
Measurement Point will be entered into the appropriate blanks. 
Upon clicking the "Search" button (or hitting the "Enter" key) a 
"MapTag" with the entered coordinates will appear in the 
appropriate loeation. 

(2)	 The above method will be repeated for each eligible scnrice to 
display a MapTag representing the location of each senrice's 
latitude and longitude coordinates. 

(3)	 Using the "Circles" tool on the "Draw" tab, circles will be drawn 
at various radii from the Tie-Breaker Measurement Point to 
detennine if an entered MapTag is within a specified distance of 
the Tie-Breaker Measurement Point. If the tip of a MapTag is 
within a drawn circle, or when the map is zoomed in as far as 
possible, the tip of the MapTag appears to the naked eye to be on 
the drawn line of a circle, the Corporation will conclude that what 
the MapTag represents, service or Development, is within 
whatever the radius distance is for the cirele of the Tie-Breaker 
Measurement Point. The tip of a MapTag is the point of the 
MapTag that denotes the aetuallocation of what the MapTag 
represents. 

B.	 Construction Features and Amenities 

All required features and amenities and all optional features and amenities selected by the 
Applicant, as well as the Green Building features, will be included in the Land Use 
Restriction Agrcement(s) and/or Extended Use Agreement and must bc maintained in 
order for the Development to remain in compliance unless the Board approves a change. 
The quality of the features and amenities required for all Developments and selected by 
thc Applicant in this Application are snbjcct to approval of the Board of Directors. 

1.	 Required Features and Amenities for All Developments. In addition to meeting 
aU building code, Fair Housing Act, and Americans with Disabilities Act 
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requirements for MMRB, ~ HOME and He Applications, and the HQS 
Guidelines and Section 504 of the Rehabilitation Act of 1973 for HOME 
Applications, all units for the type of Development indicated must have the 
itemized features and amenities. 

Indicate whether the Applicant commits to provide all required features and 
amenities for the proposed Development. Applicant must select "Yes" to be 
considered for participation in any program. 

2.	 Optional Features and Amenities (Maximum 30 Points) 

To be eligible for points, all items selected must be located on the Development 
site. In addition, ~ for SAlk MMRB and He HOME Applicants, jfthe 
proposed Development will consist of Scattered Sites, to be eligible for points, the 
Applicant must commit to locate each selected feature and amenity that is not 
unit-specific on each of the Scattered Sites, or no more than 1/16 mile from the 
site with the most units, Tie Brea1Eer Measeremeftt Peint stated on fA':: Sl:lrVe)'Of 
Certification foml, or a combination of both. 

Selecting these items commits the Applicant to provide them, unless the Board 
approves a change. Points will be awarded as indieated for each item up to the 
maximum allowed for eaeh partieular section, as indicated below. 

The point value for each feature and amenity selected by the Applieant in the 
Optional Features and Amenities section of the Application will be doubled if the 
proposed Development: 

•	 consists of 50 or fewer total units, and/or 
•	 qualified for the Fannworker/Conunercial Fishing Worker or Homeless (SRO 

or Non-SRO) Demographic Commitment at Part III.D. 

Applications that reflect the Rehabilitation/Saeslanlial ReBa-bilitat-ieR or 
Aequisition and RehabilitatioI1'Stlbstantial Reha-bilitatieft Development Category 
at Part III.A.3. will automatically receive 2 points for Energy Conservation 
Features and may aehieve a maximum of 9 points by selecting items totaling at 
least 7 points. 

The maximum available points for the Optional Features and Amenities section is 
as listed below: 

a.	 For Developments with a Development Category ofNew Construction 
(maximum 9 points) 

b.	 For Developments with a Development Category ofRehabilitatiow 
Sebstantial Rehabilitation or Acquisition and Rehabilitation/Substantial 
Rehabilitation (maximum 9 poinls) 

c,	 For All Development Categories and Types Except SRO (maximum 12 
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points) 
d.	 For SRO Developments (maximum 12 points) 
e.	 Energy Consef\lation Features for All Developments (maximum 9 points) 

3.	 Green Building (5 points) 

Indicate whether the Applicant commits to provide at least 10 of the following 
Green Building options. The Applicant will he required to commit to the specific 
Green Building options during Credit Underwriting. 

•	 Programmable thermostats in each unit 
•	 Energy Star rated reversible ceiling fans in all bedrooms and living areas 
•	 Showerheads that use less than 2.5 gallons of water per minute 
•	 Faucets that use 2 gallons of water per minute or less in the kitehen and all 

bathrooms 
•	 Toilets that have dual flush options which include 1.6 gallons ofwater or 

less 
•	 Energy Star qualified lighting in all open and common areas 
•	 Motion detectors on all outside lighting that is attached to the units 
•	 Low VOC paint (less than 50 grams per gallon) in all units and common 

areas 
•	 Reduced Heat·Island Effect paving (use light colored or porous paving 

materials) 
•	 Energy Star rating for all refrigerafors, dishwashers and washing machines 

that are provided by the Applicant 
•	 Energy Star rating for all windows in each unit 
•	 Carpet and Rug Institute Green Label eertified carpet and pad for all 

earpeting provided 
•	 Florida Yards and Neighborhood certification on alllandseaping 
•	 Install daylight sensors or timers on all outdoor lighting 

C.	 Ability to Proceed 

For Applications requesting Competitive He. during the preliminary and NOPSE searing 
proeess deseribed in subsections 67.48.004(3), (4) and (5), F.A.C., Applicants may be 
eligible for Ability to Proceed tie-breaker points for the following Ability fa Proceed 
elements: Site PlanIPlat Approval, Infrastructure Availability (electricity, water, sewer 
and roads), and Appropriate Zoning. The Applicant will either 

(il	 Aehieve the full 6 Ability to Proceed tie-breaker points if it meets the 
threshold requirements for all of the following elements: site plan/plat 
approval, availability of electricity, availability of water, availability of 
sewer, availability of roads, and appropriate zoning, or 
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Iii)	 Achieve 1 Ability to Proceed tie-breaker point for each of these elements 
which pass threshold and zero Ability to Proceed tie-breaker points for 
each of these elements which fail threshold. Then during the cure period 
described in subsection 67-48.004(6), F.A.C., ira threshold failure is 
successfully cured the Application will he awarded Yl Ability to Proceed 
tie-breaker point for each eured Ability to Proceed element. 

Ability to Proceed tie-breaker points will be awarded as follows: 

Competitive He Ability 10 p,.oce~d Tie-Breaker Points 

Ability 10 Proceed Element 

Site PlanIPlat A roval 

Prelimioll and NOrSE Scorin 
Pass Threshold Fail Threshold 
Tie-BTuker Point Tif-Brukfr Point 

Value for each Valuf for each 
Ifment Elemfnt 

o 

Cure Period 
Pass Threshold 
Tie-Breaker Point 

Value for each 
Element 

y, 

Availabili ofElectrici 
AvaiJabih of Water 
Availabili ('If Sewer 
Avallahili ofRoad5 
A TO riate! Zoned 

Total Available Tie-Breaker P ims 

I 
I 
I 
I 
I 
6 

o 
o 
o 
o 
o 
o 

y, 

" " 

For example, at preliminary scoring Application A passes threshold for all of the 
Infrastructure elements and zoning, but fails threshold for site plan approval. The 
Application is eligible for 5 Ability (a Proceed tie-breaker points (I point eaeh for 
electricity, water, sewer, roads and zoning). At NOPSE scoring it is determined that 
Application A's water verification form is incomplete, so the Application fails threshold 
for water and the 1 point for water (awarded during preliminary scoring) is deducted, 
leaving the Application with 4 Ability to Proceed tie-breaker points. During the cure 
period, the Applicant successfully cures the site plan and water threshold failures. 
resulting in the Application meeting threshold for all of these Ability to Proceed elements 
and achieving a total of 5 Ability to Proceed tie-breaker points (the 4 points achieved at 
NOPSE scoring. plus v.: point for site plan approval and Y2 point for water achieved 
during the cure period). 

1.	 Status of Site Plan Approval or Plat Approval (Tbreshold) 

To achieve threshold, the Applicant must provide the applieable Local 
Government verification form, properly completed and executed, behind a tab 
labeled "Exhihit 26". Ifthe proposed Development involves any new 
construction work or involves rehabilitation work that requires additional site plan 
approval or similar process or additional plat approvaL the verification [ann must 
demonstrate that on or before the date that signifies the Application Deadline for 
the 2009 Universal Cycle either (1) the final site plan/plat plan has been approved. 
(2) the preliminary or conceptual site plan/plat plan has been approved, or (3) the 
site plan has been reviewed. Site plan approval or plat approval, as applicable, 
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must be demonstrated for aU sites if the proposed Development eonsists of 
Seattered Sites. 

3.	 Site Plan Approval for Multifamily Developments 

(l)	 If the final site plan has been approved, the verification form 
retleeting an approval date that is on or before the Applieation 
Deadline must be provided behia8 a tab labeled "Exhibit 1(;". 

(2)	 If the jurisdiction provides either preliminary or conceptual site 
plan approval and the preliminary or eonceptual site plan has been 
approved, the verification fonn reflecting an approval date that is 
on or before the Application Deadline must be provided behiHfI a 
fab labeled "Exhiltit 2it". 

(3)	 If the jurisdiction provides neither preliminary nor conceptual site 
plan approval, nor any other similar process prior to issuing final 
site plan approval, the verification [ornl reflecting a review date 
that is on or before the Application Deadline must be provided 
bofiiAd a tab labeled "Exhibit ]{j". 

(4)	 lfthe Development is rehabilitation without any new eonstruction 
and does not require additional site plan approval or similar 
process, the verification fonn reflecting this must be provided 
behiad a tab labeled "ExhilJit ](jl'. 

b. Plat Approval for Single-Family Rental Developments 

(I)	 If the final plat has been approved, the verification form reflecting 
an approval date that is on or before the Application Dcadline must 
be provided behind a ~e labeled "Exhibit 2'''. 

(2)	 lfthe preliminary or conceptual plat has been approved, the 
verifieation fonn refleeting an approval date that is on or before 
the Appliealion Deadline must be provided behiHd a tab labeled 
"Exhihit 2"". 

0)	 If the Development is rehabilitation without any new construction 
and does not require additional plat approval, the verification form 
reflecting this must be provided behiAd a tae labeled "ExbilJit 1l'i". 

2.	 Evidence of Site Control (Threshold) 

To achieve threshold, the Applicant must demonstrate site control by providing 
the documentation required in Section a., b. or c., as indieated below. The 
required documentation, including any attachments or exhibits referenced in any 
document, must be attached to that document regardless of whether that 
attachment or exhibit has been provided as an attachment or exhibit to another 
document or whether the infonnation is provided elsewhere in the Application or 
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has been previously provided. Such documentation, ineluding any attachments or 
exhibits, must be provided behind a lab labeled "Exhibit 27". Site eontrol must 
be demonstrated for all sites if the proposed Development consists of Scattered 
Sites. A legal description of the Development site must be provided behind a tab 
labeled "Exhibit 27". 

a.	 Provide a Qualified Contract - For purposes of the Universal Application, 
a qualified contract is one that has a term that does nol expire before the 
last expected closing date of October 31, 2009 ~ or that contains 
extension options exercisable by the purchaser and conditioned solely 
upon payment of additional monies which, if exercised, would extend the 
term to a date not earlier than October 31. 2009 ~; specifically states 
that the buyer's remedy for default on the part of the seller includes or is 
specific performance; and the buyer MUST be the Applicant unless a fully 
executed assignment of the qualified contract which assigns all of the 
buyer's rights, title and interests in the qualified contract to the Applicant, 
is provided. If the owner of the subject property is not a party to the 
qualified contract, all documents evidencing intermediate contracts, 
agreements, assignments. options, or conveyances of any kind belween or 
among the owner, the Applicant, or other parties, must contain every 
exhibit and attachment referenced therein, and must contain the following 
elements of a qualified contract: (i) have a term that does not expire 
before the last expected closing date of October 31, 2009 ~ or contain 
extension options exercisable by the purchaser and conditioned solely 
upon payment of additional monies which, if exercised, would extend the 
term to a date not earlier than October 31. 2009 ~, and (ii) specifically 
state that the buyer's remedy for default on the part of the seller includes 
or is specific performance. 

OR 

b.	 Provide a Deed or Certificate of Tille - The deed or certificate of title (in 
the event the property was acquired through foreclosure) must be recorded 
in the county in which the property is located and show the Applicant as 
the sole Grantee. 

OR 

c.	 Provide a Lease - The lease must have an unexpired term of at least 50 
years from the Application Deadline and the lessee must be the Applicant. 
The lease may be contingent only upon receipt ofMMRB, SAIL, HOME 
and/or He funding. If the owner of the subject property is not a party to 
the lease, all documents evidencing intermediate leases, contracts, 
agreements, assignments, options. or conveyances of any kind between or 
among the owner, the lessor. the Applicant. or other parties, must contain 
every exhibit and attachment referenced therein, and if a lease, must have 
an unexpired term of at least SO years from the Application Deadline. and 
.if a contract, agreement. assignment. option. or conveyance of any kind, 
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must contain the following elements of a qualified contract: (i) have a 
tenn that does not expire before the last expected closing date of October 
31, 2009 or contain extension options exercisable by the purchaser and 
conditioned solely upon payment of additional monies which. if exercised, 
would extend the tenn to a date not earlier than October 31, 2009. and (ii) 

specifically state that the buyer's remedy for default on the part of the 
seller includes or is speeific performance. 

3.	 Evidence ofInfrastructure Availability (Threshold) 

To achieve threshold, the Applicant must demonstrate that as of the date that 
signifies the Application Deadline for the 2009 Universal Cycle each type of 
infrastructure is available to the proposed Development site Verification efthe 
ilvllilability of saeA tYI'e of infFastruemre 08 Of berere the Aflflliea-tio8 Deadlifle 
must be provided. Infrastructure is considered available if there are no 
impediments to obtaining service other than the conditions expressed in the 
Verification of Availability ofInfrastructure fonns as provided in this Applieation 
Package. Should any variance or local hearing be required. or ifthere is a 
moratorium pertaining to any of the utilities or roads for this Development. the 
infrastructure is not available. Evidence of availability of each type of 
infrastructure must be provided for all sites if the proposed Development consists 
of Seattered Sites. 

The Applieant may submit the properly completed and executed Verifieation of 
Availability ofInfrastructure fonns ineluded within the Application Package or 
submit a letter from the entity providing the serviee (electricity, water, and 
wastewater) or Local Government (roads) verifying availability of the 
infrastrueture for the proposed Development. Regardless of whether provided by 
the Application Deadline or by the date that signifies the end of the cure period 
outlined in Rules 67-21.003 and 67-48.004, F.A.C., each Verification of 
Availability of Infrastructure fonn or letter confinning infrastructure availability 
must demonsfrate availability on or before the Application Deadline. Letters must 
be Development-specific and dated within 12 months of the Application 
Deadline. The verifications may not be signed by the Applicant, by any related 
parties of the Applicant, or by any Principals or Financial Beneficiaries of the 
Applicant. 

a,	 Electricity - Evidence of availability on or before the Application Deadline 
of eleetrieity must be provided behind a tab labeled "Exhibit 28". 

b.	 Water - Evidence of availability on or before the Application Deadline ef 
watef must be provided behind a tab labeled "Exhibit 29". 

c.	 Sewer, Package Treatment or Septic Tank - Evidence of availability on or 
before the Application Deadline of sewer, flaekage treafrBeHt or sli!fltie taRk 
must be provided behind a tab labeled "Exhibit 30". 

UA10l6 (Rev, ----:22 ~l	 34 
67-48,0[\4(1 )(e): 67.21 OOJl1I(e), rAe 



3-13-09 Draft 

d.	 Roads ~ Evidenee of availability on or before the Application Deadline ef 
fe&Els must be provided behind a tab labeled "Exhibit 31". 

4.	 Evidence of Appropriate Zoning (Threshold) 

To achieve Ihrt:shold the Applicant must provide the applicable Local 
Government verification [ann, properly completed and executed. behind a tab 
labeled ·'Exhibit 32". The verification form must demonstrate that as of the date 
that signifies the Application Deadline for the 2009 Universal Cycle the proposed 
Development site is appropriately zoned and eonsistent with local land use 
regulations regarding density and intended use or that the proposed Development 
site is legally non-conforming By pfovithag the ttflflFOflriato verifieatioB klfffl, 
flFoflerl)' completed 3Rd exeeliteel, Behind a taB labeled "Exhibit-JV!. Evidence 
of appropriate zoning must be demonstrated for all sites if the proposed 
Development has Scattered Sites. 

If the proposed Development is in the Florida Keys Area. proper execution of the 
Local Government Verifieation That Development Is Consistent with Zoning and 
Land Use Regulations fonn or the Local Government Verification That Pennits 
Are Not Required For This Development form will constitute the Local 
Govemment's certification that the Applieant has obtained the necessary Rate of 
Growth Ordinanee (RaGa) allocations from the Local Govemment. 

5.	 Environmental Site Assessment (Threshold) 

a.	 To aehieve threshold, the Applieant must demonstrate that a Phase I 
Environmental Site Assessment (ESA) has been performed. The firm 
performing the ESA must certify that the review was performed in 
accordance with ASTM Practice #E·1527-05. The properly completed 
and executed Verification of Environmental Safety - Phase I Site 
Assessment fonn must be provided behind a tab labeled "Exhibit 33". 

b.	 If the Phase I ESA disclosed potential problems on the proposed site and 
required or recommended a Phase II ESA, to achieve threshold the firm 
that performed the Phase II ESA, even ifit is the same firm that performed 
the Phase I ESA, must certifY that the Phase II ESA has been performed in 
aecordance with ASTM Praetiee #E-1903-97(2002). The properly 
completed and exeeuted Verification of Environmental Safety - Phase II 
Site Assessment fonn must be provided behind a tab labeled "Exhibit 
34". 

If the proposed Development consists of Scattered Sites, the Applicant must 
provide the appropriate evidence thai a Phase I ESA and, if applicable, a Phase II 
ESA, has been performed for al] of the sites. 

Note:	 lfthe Phase I ESA and/or the Phase II ESA disclosed environmenfal 
problems requiring remediation, a plan, ineluding time frame and cost, for 
the remediation is required. By answering the applicable questions and 
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exeeuting the Phase 1 andior Phase II verifieation(s), the environmental 
provider is certifying that sueh plan has been prepared. In addition, by 
exeeuting the Applieant Certifieation and Aeknowledgement [ann, the 
Applicant certifies that the plan has been prepared and the costs assoeiated 
with such remediation have been included in the Development Cost Pro 
Forma submitted in this Application. 

D.	 Demographic Commilment (Threshold) 

Selection of the Elderly, Fannworter/Commercial Fishing Worker, or Homeless 
Demographie Commitment will be ineluded in the Land Use Restriction Agreement(s) 
and/or Extended Use Agreement and must be maintained in order for the Development to 
remain in eomplianee, unless the Board approves a change. 

In order to compete in the SAIL Blderly, SAIL Fanmvorker/Commercial Fishing 1ilorl~er 

or 8ldL Homeless 8peeialSet Asides (see Designation at Part V.) sr to be selected to 
fulfill a He goal, the Applicant must have also selected and qualified for ~e applicable 
Dcmograj"bie COfl'lffiitffient in this seetiofl. 

All Applicants must select one of the fotlowing Demographic Commilmcnts. Ifan 
Applicant fails to select a commitment or fails to qualify for the seleeted commitment, 
the Application will fail threshold. 

l.	 Elderly 

Indicate whether the proposed Development will be an Assisted Living Facility 
(ALF) 

In order for a proposed Development to be classified as Elderly (ALF or non­
ALF), the Development must meet the following requirements: 

a.	 The total number of units is limited as follows: 

(l)	 Non-ALF Developments ­

(a)	 New Construction (Applieant selected New Construction 
Category at Part III.A.3.) in all counties except Miami­
Dade County and Broward County is limited to 160 total 
units; 

(b)	 RehabilitationlSl:1hstantial Reh8hilitati8fl, with or without 
Aequisition (Applicant selected the applicable 
Development Category at Part IIl.A.3.), that does not 
constitute an existing, occupied elderly housing facility that 
is operating as an elderly housing facility as set forth in the 
Federal Fair Housing Act as of the Application Deadline in 
all counties except Miami-Dade County and Broward 
County is limited 10 160 total units; 
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b. 

c. 

d. 

e. 
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(e)	 New Construction (as deseribed in (a) above) or 
Rehabilitationl8ubstaRtiai Rehabilita4ioH with or without 
Aequisition (as described in (b) above) Developments 
loeated in Miami-Dade County and Sraward County that 
are requesting MMRB eBly, MMRB aBel SAIL, or SAIL 
081y iR this Al'lf'lieation may consist of up to 250 total 
units; 

(d)	 New Construction (as described in (a) above) or 
RehabilitationlSHt3staHtial Rehabilitatio8 with or without 
Acquisition (as deseribed in (b) above) Developments 
located in Miami·Dade County and Sraward County that 
are requesting He only or He ana SAIL in this Applieation 
may consist of up to 200 total units; 

Ce)	 There is no total unit limitation for the Rehabilitationf 
8ubsfafltial Rehabilitation with or without Acquisition 
(Applicant selected the applicable Development Category 
at Part III.A3.) of an existing, oecupied elderly housing 
facility that is operating as an elderly housing facility as set 
forth in the Federal Fair Housing Act as of the Applieation 
Deadline. 

(2)	 ALF Developments cannot consist of more than 100 total units; 
and 

Applicant understands, acknowledges and agrees that it will comply with 
the federal Fair Housing Act requirements and rent at least 80 percent of 
the total units to residents that qualify as Elderly pursuant to that Act. 
Further, Applieant understands, aeknowledges and agrees that all such 
unils are subject to the income restrictions eommitted to in the Set·Aside 
Commilment section of this Application; and 

For a non-ALF Development, at least 50 percent of the total units must be 
comprised of one-bedroom units and no more than 15 percent of Ihe tolal 
units can be larger than 2 bedroom units. For an ALF Developmenl, at 
least 90 pereent of the lolal units must be comprised of units no larger than 
one-bedroom and the sharing ofa unit by two or more unaffiliated 
residents cannot be a condition of oceupaney; and 

Applicant must provide a market analysis, dated within nine (9) months of 
the Application Deadline, that demonstrates a local need for the low­
income Elderly housing that is the subject of this Application (non-ALF or 
ALf). The market analysis must be provided behind a tab labeled 
"Exhibit 35'\ and 

A minimum of one elevator per residential building must be provided for 
all new construction Developments that consist ofmore than one slory if 
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any of the Elderly set-aside units will be located on a floor higher than the 
first floor; and 

f.	 The Applicant must provide the following features in the specified 
percentages of the total units in New Construction (NC), and 
RehabilitationiSubstaBtial RehabilitatioH: (SR) Developments. 

The requirement to provide the following features is in addition to the 
features eommitted to by the Applicant in the Construction Features and 
Amenities section of this Application. 

FEATURE	 NC SR 

RolI·]n Shower, - 15% 10% 
5% of Ihe overall requirement (or roll-in showers may be met wilh 
walk-in lype shower slalls with pemHluenliy affixed seat which 
meet or exceed Ihe Univegal Federal Accessibility Standards 
(UFAS). 

* NOTE: This requirement may be waived in &R Developments if 
installation is detemliued to be not feasible as documented by a 
registered architect. 

Thermostat placed at 48" maximum height	 100% 100% 

Tight-napped Berber-type carpet or non-skid/non-g)os<;y tile in all 100% 100% 
living areas or a combination of both 

36" entrances on all exterwr doors	 100% 100°'0 

All wall electri~al outlets placed between Ill" and 48" above 100% 100% 
the 110('lf 

Scald wntml valves 011 ~ll balhtub and shower faucets 100% 100% 

Peephole at 4' 10" on all e;w;terio! doors	 100% 100% 

Toggle type switches for each light ami each fan throllghout 100% 100·,;, 
the unit 

Adjustable shelving in ma~'el bedroom closets (style of shelving 100% 100% 
must be re-adjustable by reSIdent) 

Lever-action handles on all doors in units and public areas 100°'0 100% 

Horizomal grab bars ill place iftstal!ed around each tub audlor 100% 100% 
shower. the installation of which meets or exceeds the Universal 
Federal Accessibilitv Standards <UFAS 4.34.5) fieF A}-fSI 
SllllllilH'as 

Horizontal grab bars in place iftstal!ed around each toilel..Jb..\; 100% 100% 
installation of which meets or exceeds the Universal Federal 
Accessibility Standards lUFAS 4.345) ~ ANSI slilftdafils 

Roll-out shelving ('If drawers in all bonom bathroom vanity 100% 100% 
cabinets 

Roll-out shelving or drawers in at least one bol1om kitchen cabinet 100% 100% 
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2.	 Farmworker or Commercial Fishing Worker 

In order for a proposed Development to be classified as Farmworker or 
Commercial Fishing Worker, the Development must meet the following 
requirements: 

il.	 Development cannot have more than 80 tolal units; and 

b.	 Applicant must cammi! to rent not less than 40 percent of the total units to 
Farmworker or Commercial Fishing Worker Households; and 

c.	 Applicant must provide a market analysis, dated within nine (9) months of 
the Applieation Deadline, that demonstrates a local need for sueh housing. 
The market analysis must be provided behind a tab labeled "Exhibit 35". 

3.	 Homeless 

In order for a proposed Development to be classified as Homeless, the 
Development must meet the following requirements: 

a.	 SRO Developments must commit to rent not less than 50 percent of the 
total units to Homeless Households and must have selected the SRO 
Construction Features and Amenities in this Application: 

or 

Non-SRO Developments must eommit to rent not less than 50 percent of 
the total units for Homeless Households; and 

b.	 Applicant must provide the properly completed and executed Veritication 
ofInclusion in Local Homeless Assistance Continuum of Care Plan by 
Lead Agency form behind a tab labeled "Exhibit 35". 

Ifno Local Homeless Assistance Continuum of Care Plan exists for the 
Catchment Area in which the proposed Development is Ioeated. a needs 
analysis demonstrating the local need for such housing must be provided 
behind a tab labeled "Exhibit 35". 

Note:	 The telephone number for the State Office on Homelessness is (850) 922~ 

4691. 

4.	 Family - Development will serve the general population. 

E.	 Set-Aside Commitments 
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All set-aside commitments will be included in the Land Use Restriction Agreement(s) 
and/or Extended Use Agreement, and must be maintained in order for the Development 
to remain in compliance, unless the Board approves a change. 

1. Commitments for MMRB, SAIL and He Applications: 

If there is an inconsistency between the minimum set·aside section and the 
information stated on the total set-aside breakdown chart in this Application, the 
percentage(s) stated on the tolal set-aside breakdown chart will be considered the 
Applicant's sel-aside commitment. 

Applicants requesting Competitive He and HOME must complete the questions 
at Part m,E.I.a. and b. of the Application for the Competitive He funding and the 
questions at Part IILE.2.a. of the Application for the HOME funding. 

a. MMRB. Si'.lL andlef HC Minimum Set-Aside (Threshold) 

All Applicants must select a minimum set~aside for each program applied 
for. 

He Applicants Note: Choosing the 20 percent at 50 percent AMI or less 
minimum set-aside will restriet ALL set-aside units at 50 percent or less of 
the AMI pursuant to IRS regulations. Applicants may ehoose the 40 
percent at 60 percent AMI or less minimum set-aside without eommitting 
to setting aside any of the units at the 60 percent AMI level. For example, 
an Applicant may commit to setting aside 40 percent at 50 percent AMI 
and this would also be considered 40 percent at 60 percent AMI or less. 

P1:lf5\'.1QRt to R~le Chapter 67 48. f.A.C., the SAIL miRifH\'.Iffi set a~ide 

requireHleRt shall be: 

• 20 pereeH-t sf the uRits set aside at 59 perCeR! of area median iRcome: 

•	 40 pereeHt oftl:tel:lHi!s set aside at eO pereen! of area mefliaa iRCOHUl 
ORI)' if the Developm€a! received an alloea.-tioa ofHoHsiRg Credits 
or is "seheswled" to be assisted witll HOI:ISiRg Credits; 

•	 190 persea! of the Hails set asies below 120 perceRt of area mediaR 
iHCOffi€ only if the De't'elopmeRt will be located iR the Florida Keys 

Area. * 

FOf purposes ofmeetiHg threshold requireftlSflts of this ApplicatisH oaly, 
"seA-edaled" shall meaR: 

• The ApplicatioN is SRe for botJ:! SAIL aRd HC; Of 
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-- The AP1"lisaBt tRsIlless evideAse within its Af'fllieEltion that the 
De,.'olopffieHt has a fiffi'l 60fHfHitm6ftt to rHlFehs8 t:Re WS1dSiRg 

Credits, as detefffiiaed by the Corporatiofl after seeriftg the 
fiaQRSing portieR of this lA~flflli6a-tioB. 

SAIL Aflf;)lieB.ftts that are Rot "seheduled" to be assisted with £edaml 
HSliSiHg Credits B'Rist seleet the "20 fleTcsD! at 50 parseR!" miaiffitlffi set 
aside Of, ifapplieable, the 100 fl6fceR't below 120 flereeR! miHifHliffi set 
~ to meet tlHeshalEl re~HireffieRts. Al'lfllieffiTts will Rot be given aft 
OflflOrtuRity duTiHg credit liFiderwritiRg to change the SAIL MiaiH'lUm 
Set Aside Req-HirefHent to "20 ",Brceat at 50 percent" af, ifapplieal31e, 
"100 percent below 120 percent*" to Aleet th:resHolel req-uiremeRts. 

* Note: tHe lQQ parseR! bela.... 120 }'lerc8Rt AMI option is subjeet te 
sunset eft July I, ~ 

MMRB Applicants may select either 20 percent of lhe units at 50 percent 
AMI or lower or 40 percent of the units at 60 percent AMI or lower. 

All Applieants Note: The deep rent skewing option is permit1ed for HC 
Developments only. 

b.	 Set-Aside Commitment 

(I) Set-Aside Location A Development (Threshold) 

A proposed Development qualifies as a Set-Aside Location A 
Development if the location of the proposed Development is 
within a Set-Aside Location A Area and the Applicant selected the 
applicable Demographic Commitment (Elderly or Family) at Part 
III.D. of the Application. The only exception to this provision is if 
the proposed Development also qualities as a HOPE VI 
Development at Part III.A.2.d. of the Application. 

Applicants with a DevelepmeRt leeated in Set-Aside Location A 
Development 'Nith a DemogfBflhie CORlffiitme••t efFamily at Part 
HJ.:f},. must meet eae-oi1he following set-aside requirements: 

(a)	 Applicants reqnesting Competitive HC and Af'plieants 
reE(UestiRg SAIl:,- must eommit to set aside 100 percent of 
the Development's residential units at 50 percent AMI or 
less; or 

(0)	 Applicants requesting MMRB QH.ly must commit to set 
aside at (east 85 percent of the Development's residential 
units at 50 percent AMI or less. 
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ec)	 All Applicants must meet the minimum ELI Set-Aside 
threshold set out at Part IIl.E.I.b.(2)ea)(iiO of these 
instruetions. 

Ifany part ofa Development's site is located within the boundaries 
of an area designated as!! Set-Aside Location A Area, then the 
Development will be deemed to be i!.loeated Ht Set-Aside Loeation 
A DeveloDment. 

Applieations that qualify as a HOPE VI Development at Part 
III.A.2.d. oithe ApplieatioB are eJl€~l:1ded trom the Set Aside 
Location A requirements. 

Using the following table, indieate whether the proposed 
Development qualifies as a is located in Set-Aside Location A 
Development. 

Set-Aside Location A Areas 

County Demographic Location Description 
Calegory 

Alachua From the intersection ofNorthwcsl 91': Street and 
Nonhwest 39'h Avenue/Slale Road 222, Jallow 
Northwest 98111 Street south to State Road 26JWest 
Newberry Road. Follow Newbeny Road easllo 
91" Stn.'et. Follow 91" Screel south to Soulhwesl 
2411> Avenue and follow Soulhwest24,h Avenue east 
to Soulhwnl 20" Avenu~. Follow Southwest 20'h 
Aveuue east 10 lnler5late 75. Follow Inlerstate 75 
soulh to Stale Road 331/SOl11hwesl Willislon Road. 
Follow Willislon Road northeast 10 SoulheaSl4'" 
Stree! and follow 4'h Street ~oulheasl to Southeast 
21" Avenue. Follow 21" Avenue east to Southeast 
15'b Streel. Follow 15th Street south 10 Soulheas! 
41st Avenue and follow Southeast 41~! 

Avenue/Southeast 27th SlTee! east to Southea,t 
:;91h Plaee. Follow Southeast 39th Place east 10 it~ 

point of terminus. From the point of temlinus 01 
Soulheast 39th Place conlinue easlerly along a line 
to Ihe southern terminus ofSoutheast3:5th 
A~enue/SlreeL Follow 35th Avenue/Strt'el north to 
Siale Road 20/Soulheast Hawlhorne Road. Follow 
Hawthorne Road southeasl to Southeast 43'd Street 
and follow 43'd SlTeet north \0 State Road 26/East 
University Avenue. Follow East University 
Avenue easl to Stale Road 26,'Northeasl55'h 
Boulevard and follow 55" Boule~~d northeasl to 
Nonheas127,h Avenue. Follow 21" Avenue west 
to Slale Road 222iNoJ1heasl 39'h Boulevard, 
Follow 39Lh Boulevard nOJ1hwesllO Slale Road 
24/Nonheas\ Waldo Road and follow Waldo Road 
nonheaslto County Road 232/53'd Avenue. Follow 
5J rd Avenue west to Nonhwest43'd Street ~nd 

follow 43'" Street south to Norlhwest 39!h 
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, 
AvenueJState Road 222. 

Bradford Family Entire County 

Entire COooty 

From the interseClion of Loveland Blvd. and COooty 
hne. follow the county ]jne west to Charlotte 
Harbor. Follow Charlotte Harbor north \0 Peace 
River. Follow Peace River northeast to 1-75, 
Follow 1-75 north to Nova Lane. Follow Nova 
Lane west to Minneola Avenue. Follow Minneola 

Brevard 

Charlotte 

Elderly 
Q! 

familv 

Family 

Clay Familv 

Avenue north to Suncoas! Blvd, Follow Suncoa5! 
Blvd west to SR 769/Kings Hwv. Follow SR 
769fKings Hwy. nonh!O Midway Blvd. Follow 
Midway Blvd. west to Loveland Blvd. Follow 
Loveland Blvd. north to county liue. 

From northeastern comer of county, follow the 
county line we5t to Slate Road 21 !Blanding 
Boulevard, Follow Stale Road 2\ sonth to State 
Road 224/Kingsely Avenue easl to the conl1ty line. 
Follow the easlern counly line nonh to Ihe 
northeastern comer. 

Entire County 

Entire County 

I 
Entire County 

Starling al the southwest comer of the county 
lirnils, follow the counr,'line north to 1-10. Follow 
1-10 east 10 1-295 Follow 1-295 north to 1-95, 
Follow 1-95 nonh to Ihe wunty line. Follow the 
county line around the remammg portion of the 
COUilty to the southwest comer of the county lilllilS. 

Entire Counly 

Entire County , 

Entire County 

Starting at the northern intersection ofUS98 and 
the couuly line, follow US 98 south to the Suncoa,t 
Parkway/SR 589. Follow the Suncoast 
Parkway/SR 589 south to Springhill Dnve. Follow 
Springhill Drive wes\ to US 19/5R55/Commerical 

Coiller 

Columbia 

DeSoto 

Family 

Family 

Family 

Duval Family 

Gadsden 

Hardee 

fullihy 

Hernando 

Family 

Familv 

Family 

Family 

Way. Follow tiS 19/5R 551Corrunerclal Way north 
to CR 59510sowaw Blvd. Follow CR 595/0sowaw 
Blvd southwesl1o Aloha Lane. Follow Aloha Lane 
west to the Gulf of Mexico. Follow the Gulf of 
Mexico soulh to the county line. Follow Ihe county 
line arouud the remaining portlOn of the wuuty 10 

the northern intersection of US 98 and the couut)' 
line. 

Indian Elderl Entire County 

UA1016(Rev, -l)9~) 43
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~1I5t t6 COtiRty Reat! S~9!S_lflefliR RIiIII<I. Faile.... 
CaullEy Reat! S69 RartheltBI Ie Stllte Road 8M aRa 

Lake 

Elderly 

0' 

Family 
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Starting at the lntersedion of Lakeshore Drive and 
Andrrson Hill Road, follow Anderson Hill Road 
eas1 to US 27. Follow US 27 southeas1 to North 
Bradshaw Road. Follow +are N. Bradshaw Road 
sou1heast to 5 Miie Road. Follow ~ 5 Mile 
Road ~outheasl to Shell Pond Road. Follow +ake 
Shell Pond Road East to the county line. Follow 
the counly line ~outh 10 Commonwealth Aveuue 
N./SR 33. Follow +ake SR 33 nor1h '.0 CR 561 
F<Jllow +ake CR 561 north to Lakt'shore Drive. 
Follow +ake Lakeshore Drive northt'asl 10 lhe 
intersection of Anderson Hill Road. 

BegiflJl'Rg lit 8R 44 Iffie tile eal:lRty liRe, wllaw 8R 
44 sel:llhellslta Gil 4U. "aile'" GR 4~8 Rerth la 
Pine Riege Dai,,:, Reafli'...,alEe SIR'l1'l1. Fslls',' Pine 
Riege Dllip:!· Rtl8e'Lsl,e Sweel ",est Is Gillan 
RSIlt!iMllFgllef;le 0\' I/'fttle Ft'Jle'" GHteff 
Rellt!/MaTgllerile AH'''~~ Raflk 10;> CR 44~A. 

Pellew GR 44a,''' ea&l 18 US ;1.'7. pellay, US 2'7 
8tl~ Ie Pieeiela Ralltt Fa1l8w Pi6si8\a Re89 
R8f1il Ie MiehigllR A, eR~e. Fallaw MisRlglIR 
AV~Rll~ ellsl ts Lake GriffiR. Pelle\'. the ""e&lefR 
aa~Raary af Lal.!! Gfi#iR sootllellsl te Pemi'tle­
Retu:l. Pelle"" Female Relle sel.ilh te US 111 
Pelle'" US 111 ReRRea;;1 te SleellY Helle¥! Re8l!. 
'Bile" SleellY Helle", Raaa saHlh Ie S~ siae 
Dr;' e hl1e.... Sur.nysit!e Dri' e te H8ITis Drj, e. 
'\'Ille'" HSR'IS OTi'fe setllh Ie Lake Hams.--JOe.Mew 
the v.eSlam OOWltlary efLake HllrTis Ie lJS.-ft 
Fella¥! US 2+ se~lh Ie CR B. "\'Ilia" CR 33 se~lh 

Is CR 4';!Q. Fellew CR 4'7f1"@5tletke 
1\IRlllil,e'SR 91. FalloY. iJle- TktfRl'ul.t\'liiR 91 ,'est 
tslhe eSl.iRFf liRS. Fello\" thl/' se~RI~ lillf RaHfllo 
'"'-44, 

Beginning at northwe~tem comer of county, follow 
county border south 10 CR 4701CR48. Follow CR 
470lCR 48 east to SR 19. Follow SR 19 north to 
CR 448. Follow CR 448 east to county line. 
Follow ,01.ln1y line nonh Mound the remainiug 
portion of tht' county 10 the uorthwe~tem comer of 
couuty. 

Enlire Count\' SloniRg ollhe iaterseshsR sf} 75 
aRt! tile ColsssaJo.olehee River, wllew the riHlr 
se\:llhVfe~t iftle 8m CllI'les"Bay aR<I wile" Ille ~ha,e 

ef SaR GMles"Ba, se~east Is Stal~ Rt'l88 
11lj'7~hGreger "BeHle, art!. liallay, Stille R88d-&67­

folle'" Sa5 Raflileaslle Stllte Rea<l 8~!J)aRiels 

Parlrna). Falla ..... Stllte Real! 8~ east 10 SR 
82 qmmakalee R611t!. hll8'.~ SR 82 lImmokal8e 
Reat! e~Slla IRe sallflty Iifle. PelleY' the seHBIy 
liBe Rarth Ie 8R ~Q'JIalm Beadl 81VEI, Faile', SR 
8(,JlPalm Beaek BI' <I. 1\1 I "15 
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Leon Family Starting at the intersection of US 319 and State 
Road I 54/Bannennan Road. follow Bannerman 
Ro~d northwest to SLale Road 155/Meridian Road 
Follow Mc:ndlan Ro~d northwest to Orchard Pond 
Road and Or~hard Pond Road west 10 Slale Road 
I :57/01d Bainbridge Road. Follow Old Bainbridge 
Road south to CaD1tal Circle. Follow Caoilal 
Circle south to I-IO ~nd follow 1-[0 east to Missiou 
Road. Follow Missiou Road south to Appleyard 
Drive. Follow AppleYllTd Dri"e south to Jackson 
Bluff Road and follow hclr.son Bluff Road east to 

, Chipley Street. Follow Chipley Street s~uth to 
Plllnt Street and foUow Plant Street e~SI to 
Ei&enhower Streel. Follow Eisenhower Street 
south til Orange Avenue. Follow Orange AH:nue 
e~st 10 Stale Road 37 liLake Bradford Road. 
Follow L~1r.1: Bradford Ro~d southwest to Capilal 
Circle-'Sl~te Road 263 ~nd foUow State Road 263 
e~st to C~pital CirdeiUS 319. Follow US 319 east 
to Tram Road and follow Tram RoadIRose Road 
east [0 WW Kelly Road and follow v."J,,' Kelly 
Road north to Chaires CroHro~ds/State Road 154. 
Fol[ow State Road 154 uorth then west to 
BradConhille Ro~d. Follow Bradfordville Road 
north then west to US 319 and follow US 319 ~outh 

10 Ballllennan Ro~d. 

Madison Familv Entire County 

M~nalee Family Entire County 

Marion Family Entire County 

Orange Family Beginning at the intersection of the' ~ounty line and 
W. M~it[aud Blvd, follow W. M~i\l~nd Blvd 
southwest to US 44110range Blossom TraiL 
Follow US 441/0range Blossom Trail southeast \0 

Beggs Road. Follow Beggs Road west to N. Pine 
Hills Road. Follow N. Pine Hills Road south to SR 
438/Sil"er Star Road. Follow SR 438/Silver St~r 

ROlld ellst to US 17/US n/Us 4411N Orange 
Blossom Trail. Follow US [7iUS 92,uS 44l/N 
Orange Blossom Trail soulh to SR 438iW 
Priuceton Streel. Follow SR 438iW Princeton 
Street east to SR 5271N Orange Avenue/ Follow 
SR :527/N Orange Avenue north to SR 424NSR 
426!Fairbanks Avenue!Osceol~ AvenueJBrewec 
Avenue!Aloma Avenue. Fonow SR 4~4A1SR 

42fJ/fairbanks Avenue/Osceola Avenue..-Brewer 
Avenul'/Aloma Avenue east to Semoran Blvd/SR 
436. Follow Semoran BlvdlSR 436 north to the 
county line, Follow the county line northwest to 
Orange Blossom TrailiUS 441. Follow Orange 
Blossom TraillUS 441 northwest to Piedmont 
Wekiw~ Road/Sandy Lane Drive,IN Hiaw~;;see 

RoadiCR 435, 
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Palm 
Beach 

Family B~ginning at intersection of Florida Turnpike and 
Donald Ros~ Road. follow Turnpike south to SR 
~02l1.ake Worth Road. Follow SR 802fLakc 
Wonh Road east to the Atlantic Ocean. Follow the 
Atlantic Ocean north to US 98!SR 80/SR 
700!Southern Blvd. Follow US 98/SR 80!SR 
700!Southern Blvd wesl to ]-95. Follow 1-95 north 
to Palm Beach Lakes Blvd. Follow Palm 8each 
Lakes Blvd. northeasl to N. Auslralian Avenue. 
Follow N. Australian Avenue norlh to 25'" Street. 
Follow 25'" Street easllo US I. Follow US 1 norlh 
(0 26th Street. Follow '26'" Streel easllo N. Flagler 
Drive. Follow N. Flagler Dnve south to SR 
A IAIFJagler Memof1al Bridge/Royal Poinciana 
Way. Follow SR A JA/Flagler Memorial 

Pasco Family 

8ridgeIRoyaJ Poinci!lDa Way easlto SR 
AlA/County Road. Follow SR A lA/County Road 
south 10 RDyal Palm Way. FDllow Royal Palm 
Way ea~tlo Ihe Atlantic Ocean. Follow the 
Atlanlic Ocean north 10 Donald Ross Road. Follow 
DDll!lld Ross Road west 10 the Florida Turnpike. 

StaTting at Northwesl cornel Df county, follow 
couuty line east to] 75. Follow [-75 ~outh 10 SR 
52. Follow SR52 east to SR 579AlProspect Road. 
Follow SR 579A1Pro~pecl Road south ID CR 
579!HElDdcart RoadIMoms Bridge Road. Follow 
CR 579/Handcarl RoadlMorns Bridge Road soulh 
to county line. FollDw the county line west arounl1 
the remaining portiDn of the county to the 
nDrthwest CDrner oflhe county limits. 

St. Lucie Family Entire County 

(2) Total Set-Aside Breakdown 

.An Al"ll"llieaBt's ELI Set Aside oOfRmitmeRt at Part IIL~.1.b.(2) of 
the AflfllioatioR HUlst be eORsisteflt fer all programs llfIfllied for. 
For example, an ,"i(:lfllioaflt tha-t is 8flplyiflg for COfflJ3etitive He 
and SAIL for a profosed De...elofment iR Lake COHflty, fflMst, 
when tnakiHg a €OmmitmeRt for its BLI tlflits, eommit to the same 
peroentage of total MHits at 33 fement AMI for both flrograms. IFl 
the eveBt afl AJ3pliean[ mils to eOffi:ll'lit to the same feF£eFltage of 
total units at the BLl j\MI le'r'el for all programs applied fer, tl1e 
Applieatiofl will fail thresheld. 

Comminnents 10 set aside residential units made by those 
Applieants that reeeive funding will became the minimum set­
aside requirements for any other Corporation funds, to inelude 
nan-competitive HC, that the Applieant may receive in the future 
for the same Development. 

The total set-aside for :MMRB, within the MMRB colunm, should 
nol exceed 8S percent. In the event an MMRB Applicant selects a 
total set-aside percentage which is higher than 85 percent ill the 

UAI016 (Rev. --=!l2~) 
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MMRB column, the highest set-aside percentage will be adjusted 
to bring the total set-aside pereentage down to 85 percent. 

(a)	 Extremely Low Income (ELI) Set-Aside Commitment 
(Threshold) 

The minimum ELI Set-Aside threshold requirements are as 
follows: 

(i)	 An Applicants with a proposed Development that 
does not qualify as a Set-Aside Location A 
Development, requesting Competitive HC oftl)' ami 
Aflrlicaats reql:lestiRg Competitive HC aa4 SAIL" 
will meet threshold if the Applicant commits to set 
aside at least 10 percent of the total units for ELI 
Households","~ 

(ii)	 An Applicants with a proposed Development that 
does not qualify as a Set-Aside Location A 
Development that is, not requesting Competitive 
He will automatically be deemed to meet threshold 
without any commitment to set aside units for ELI 
Households. 

(iii)	 An Applicant with a proposed Development that 
qualifies as a Set-Aside Location A Development. 
regardless of the funding requested, will meet 
threshold if the Applicant commits to set aside at 
least 20 percent of the total units for ELI 
Households. If requesting MMRB and non­
competitive He. the ELI commitment must be 
consistent for both programs. 

I;J(cept fer CSfFlpetitive HC Applicaats that select the 
PreseA'Eltioft DesigRatlOH at Part '1.A.). Brthe t\.pfllieatieA, 
Applieaats eOR=lfAlttiHg to sel aside uRils for eLI 
Heusesolds algeve the miHimum reqtlired te meet threshold 
(as set out iR herAs 1.19.(2)(a)(i) and (ii) a90'le) are eligible 
for a 5Uf:lfllemeHtalleaft as ol:llliaed iIi Part Y.A.2. of the 
Af:lplication Instrnctiofts aDd Ri:11e 6748.0075, F.A.C. 

(b) Special Needs Households (4 Points) 

Except for Homeless Applicants (see excwtion below), t+o 
be eligible for points, Applicants requesting Competitive 
He must: 

(i)	 commit to set aside at least 50 percent of its ELI 
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units for Special Needs Households: and 

Ciil	 provide behiud a tab labeled "Exhibit 36" the 
properly eompleted and executed Applicaut 
Notification to Special Needs Household Referral 
Agency foml, listing all of the Special Needs 
Household Referral Agencies included on the 
Special Needs Household Referral Agency 
Participation List for the calmly where the proposed 
Development will be located. The Applicant must 
forward a copy of the form to each of these Special 
Needs Household Referral Agencies. 

The exception to the above requirement is if a Competitive 
He Applicant selected and qualified for the Homeless 
Demographic at Part IIl.D. of the Application, it will 
automatically receive 4 points without any commitment to 
set aside any ELI units for Speeial Needs Households. 

Applicants requesting MMRB will also automatically 
receive 4 points without any commitment to set aside any 
ELI units for Special Needs Households. 

The Applicant's ELI Set-Aside commitment, (minimum set-aside 
plus, if applicable, the additional set-aside commitment) must be 
entered on the applicable total set-aside breakdown chart (see Item 
1.b.(2)@fe) below). 

ELI County ChBrt 

County 
ELI Set-Aside 

AMIleHI 
County 

L" 

ELI Set-Aside 
AMI level 

33%Alachua 
Baker 

35;H% 
35% Leon 

L, 
Liberty 
Madison 
Manatee 

33Ml% 
454fl% 
454fl% 
454{}% 
33Ml% 

B. 
Bradford 
Brevard 

40~% 

40% 
33% 

Broward 
Calhoun 

28W% 
454{}% Marion 

Martin 
Miami-Dade 

40% 
33% 
33% 

Charlotte 
Citrus 

40~% 

454fl% 
Cl. 
Collier 

30% 
28~% 

Monroe 
Nassau 

28Ml% 
30% 

Columbia 
De Soto 

454{1% 
454{1% 

Okaloosa 
Okeechobee 

30% 
454fl% 

DixIe 
Duval 

454fl% 
30% 

Oran e 
Osceola 

33% 
33% 

E~cambia 

Flagler 
35% 

35 ;J% 
Palm Beach 
Pasco 

28% 
35~% 

Franklin 
Gadsden 

454fl% 
33 ~% 

Pinellas 
Polk 

35~% 

40~". 
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Gilchrist J5H% 
Glades 454Q% 
Gulf 454Q% 
Hamilton 454Q% 
Hardee 454Q% 
Hend 454Q% 

Hernando J5 ,;.:,.%, 
H. hlands 454Q% 
Hillsb(lrou~h 35 J.2.% 
Holmes 45 4Q~.;' 

Indian River .15 ~~·o 

Jackson 45 4Q~..;' 

Jefferson 33 <14% 
Lafpvelle 454Q% 
L.t, 33'/;, 

Putnllm 454Q% 
St. Johns 30% 
St. Lucie 33% 
Santa Rosa 35% 
Sarasol.3. 33,w% 
Seminole 33% 
Sumter 40% 
Suwallllee 454{)% 
Ta'lor 454{)% 
Union 454{)% 
Volusia 40~% 

Wakulla 40~% 

Walton 40% 
v..'ashington 454{)% 

.l£} fh1 Tolal Set-Aside Commitment (3 Points) 

Applicanfs, except those requesting funding for ALF 
Developments, will receive 3 points for a commitment to 
set aside at least 70 pereent of the Development's units at 
60 percent AMI or less. Applicants requesting funding for 
ALF Developments will receive 3 points for a eommitment 
to set aside at least 50 percent of the Development's units 
at 60 percent AMI or less. 

The total set-aside must be entered on the applicable total 
set-aside breakdown chart (see Item l.b.(2)@.}Et8 below). 

@fe1 Total Set-Aside Breakdown Chart 

Complete each column of the applicable total set-aside 
breakdown chart at Part mE. Heffi-l.b.ill(2) (a), (Il). (el, 
Ed) 8F (e) in the Application. The Applicant must indicate 
on the applicable total set-aside breakdown chart the 
percentage of residential units, stated in whole numbers, to 
be set aside at each selected AMI level. Where reasonably 
possible, Applicants will be required to keep the unit mix 
consistent to each AMI level committcd to. 

In the event of a discrepancy between the set-aside 
commitments shown in this section and those shown 
elsewhere within the Application, the set-aside 
commitments shown in this section shall be deemed to be 
the Applicant's set-aside commitments. 

2.	 Commitment for HOME Applications: 

a.	 Minimum HOME-Assisted Units (Threshold for Applicants requesting 
HOME Only or Competitive HC and HOME) 
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HOME Applicants must calculate the minimum number of set-aside units 
required by HUD and the minimum number of set-aside units as a 
percentage of the total units. If the Total Development Cost is revised 
during the scoring process, either by the Corporation or by the Applicant 
as prm'ided in Rule Chapter 67-48.004, F.A.C., the smaller amount of 
Total De\'elopment Cost will be used for the purposes of calculating this 
set-aside and the applicable points will be awarded for setting aside units 
beyond the minimum required. 

In the event of a discrepancy between the amounts entered by the 
Applicant at Part IILE.2.a.(1), (2) and/or (4) and those shown elsewhere 
within the Applieation, the HOME loan request amount stated at Part 
V.A.t. shall be deemed to be the requested amount, the Total 
De...·e1opment Cost amount stated on the Development Cost Pro-Fonna 
shall be deemed to be the Total Development Cost (unless revised as 
provided above, in which case the smaller amount will be deemed to be 
the Total Development Cost), and the total number of units stated at Part 
II1A.6. shall be deemed to be the total number of units for the 
Development. 

Applicants requesting Competitive HC and HOME must complete the 
questions at Part 1I1E.l.a. and b. of the Application for the Competitive 
HC funding and the questions at Part IJI.E.2.a. of the Application for the 
HOME funding. 

b.	 Total Set-Aside Commitment (for Applicants requesting HOME Only) 

ill	 Commitment to Set Aside Units Beyond the Minimum Required 
(Maximum 3 Points) 

Calculate the percentage of additional HOME·Assisted (set-aside) 
Units beyond the minimum required that Applicant is eommitting 
to. Points will be awarded in accordanee with the following chart: 

Percentage of Set-
Aside Units Beyond 
the Minimum 
Required 

Developmenu 
with 0-30 

Total Units 

Developments 
with 31 - 60 
Total Units 

Developments 
with 61 or More 

Total Units 

5.01-10% 2.25 Points 1.5 Points .75 Points 
10.01-15% 3 Points 2.25 Points 1.5 Points 
1501-20% 3 Points 2.25 Points 
20.01 % or more 3 Points 

.Q.} v.­ Total Set-Aside Percentage 

Calculate the total set-aside pereentage. 

UA10l6 (Rev, -:Q2~) 
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ill4	 Summary of HOME~AssistedUnits 

Low HOME Rent units must be equal to or greater than 20 percent 
of the total set-aside units committed to. All remaining set-aside 
units will be High HOME Rent units. Calculate the number of 
Low HOME and High HOME rent units. Round up the number of 
Low HOME Rent Units to the next whole unit. High and Low 
HOME Rent charts are incorporated by reference and are available 
on the Corporation's Website under the 2009 ~ Universal 
Application link labeled Related References Infeffil:ation and 
Links. 

3.	 Affordability Period for MMRB, &Alb, HOME and HC Applications (Maximum 
5 Points): 

lfthe Applicant irrevocably commits to set aside units in the proposed 
Development for a total of 31 or more years, points wilt be awarded based on the 
following chart: 

Total Set-Aside Years Points Awarded 
50 or more , 

45-49 4 

40-44 3 

35-39 2 

31-34 I 

Any HC Applicant that commits to set aside units beyond the He 
minimum 30 years is also irrevocably committing to waive the option to 
convert to market after year fourteen (14). 

For t\flfllieants reqHestiag COlHfletitive HC or Co~etitive HC Effid SAIL, the 
AfforElabiIit), Period eOfflHlit:ted to in this section iRclHdes the H8its set aside for 
eLI HOHseholds. excel'lt for COlHfletitiye He Applicants that select the 
Preservation Designatio8 at Part V.A.]. of the Application, after 15 years the eLI 
Set Aside Hllits above the 19 flercent threSHold fHffiiffiHfH requiremeflt (the Hnits 
fer vAiich the Af'lfllieant received the SYflplelReetal Loan .\mOHnt) may coevert to 
serve Ihe highest AMI pereeHtage eemmitted t8 88 the Set Aside BreakdowB 
Chart at PEH11II.e.I.IJJ2} of the Applieatioe. 

For Applicaflts flat Fel'j\:H~stiflg Cempetiti...e He, the Afferdability Period. 
eommitted to in this seetion iftelHdes the Hflits set aside fer eLI Households. 
However, after 15 years all ef the eLI Set Aside Haits Alay e08yert to sePo'e 
families at or below €iQ pereent AM:!. 
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F.	 Resident Programs (Maximum 14 Points) 

Applicants may select resident programs from the Qualified Resident Programs for Non­
Elderly and Non-Homeless Developments section, the Qualified Resident Programs for 
Homeless Developments - SRO and Non-SRO section, or the Qualified Resident 
Programs for Elderly Developments - Non-ALF and ALF section, up to a maximum of 6 
points. Programs in the Qualified Resident Programs for All Applicants section may be 
selected, up to a maximum of 8 points. 

All resident programs seleeted by the Applieant will be included in the Land Use 
Restrietion Agreement(s) andlor Extended Use Agreement and must be maintained in 
order for the Development to remain in compliance unless the Board approves a change. 

1.	 Qualified Resident Programs for Non-Elderly and Non-Homeless Developmcnts 
(Maximum 6 Points) 

To be eligible to select resident programs from this category, the Applicant cannot 
have selected and qualified for the Elderly or Homeless Demographic 
Commitment at Part III.D. 

a.	 Welfare to Work or Self-Sufficiency Type Programs. The Applicant 
commits to actively seek residents who are partieipating in or who have 
successfully completed the training provided by these types of programs. 
To receive point, Applicant must identify the program and the contact 
person. (I point) 

b.	 Homeownership Opportunity Program. MMRB, SAlk He and HOME 
Applicants may only seleet Item (l) below, with one exception. The 
exception is that He Applicants that selected "Single Family Rental" as 
the Development Type at Part III.A.4. have the option of selecting either 
Item (1) or Item (2) below. 

(I)	 Financial Assistance with Purchase ora Home. (2 points) 
Applicant eommits to provide a financial ineentive whieh ineludes 
the following provisions: 

•	 The incentive must be applicable to the home selected by 
the resident and may not be restricted to or enhaneed by the 
purchase of homes in whieh the Applieant, Developer, or 
other related party has an interest; 

•	 the incentive must be not less than 5 percent of the rent for 
the resident's unit during the resident's entire occupancy 
(Note: Resident will receive the incentive for all months for 
which the resident is in compliance with the tenns and 
conditions of the lease. Damages to the unit in excess of the 
seeurity deposit will be deducted from thc incentive.); 
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•	 the benefit must be in the form of a gift or grant and may 
not be a loan of any nature; 

•	 the benefits of the incentive must accrue from the beginning 
of occupancy; 

•	 the vesting period can be no longer than 2 years of 
continuous residency; and 

•	 no fee, deposit or any other such charge can be levied 
against the resident as a condition of participation in this 
program. 

OR 

(2)	 For He Single Family Rental Developments (Application reflects 
the Single Family Rental Development Type at Part III.A.4.): 

Financial Assistance with Purchase ofa Unit in the Development. 
(1 point) Applicant must make this homeownership opportunity 
program available to all residents in compliance with their eurrent 
lease, at no cost to the resident The program must set-aside 10 
percent of the resident's gross rent towards a down payment to 
assist the resident in the purchase of a unit in the Development. 
The resident may be suspended from the program during the period 
of a lease if fhe resident violates any provision of the lease. Upon 
renewal of the lease, the resident must be reinstated into the 
program for the period of that renewal, with suspension permitted 
under the same tenns as discussed above. 

c.	 After School Program for Childreu - This program requires the Applicant 
or its Management Agent to provide supervised, structured, age­
appropriate activities for children during the after school hours, Monday 
through Friday. Activities must be on-site and at no charge to the 
residents. (3 points) 

d.	 First Time Homebuyer Seminars - Applicant or its Management Ageut 
must arrange for and provide, at no cost to the resident, in eonjunetion 
with local realtors or lending institutions, semiannual on-site seminars for 
residents interested in becoming homeowners. Electronic media, if used, 
must be used in conjunction with live instruction. (I point) 

e.	 Literacy Training - Applicant or its Management Agent must make 
available, at no eost to the resident. literacy tutor(s) who will provide 
weekly literacy lessons to residents in private space on-site. Electronic 
media, if used, must be used in conjunction with live instruetion. (2 
points) 

UAJOI6(Rtv-=!22.~)	 53 
67-48.004(1 )( • .1, 67·, IOOJ( Il(a), F..... C 



3-13-09 Draft 

f.	 Job Training - Applicant or its Management Agent must provide, at no 
cost to the resident, regularly scheduled classes in keyboarding, computer 
literacy, seerefarial skills or other useful job skills, which will be provided 
at least onee each quarter. If the training is not provided on-site, 
transportation at no east to the resident must be provided. Electronic 
media, if used, must be used tn conjunction with live instruction. (2 
points) 

2.	 Qualified Resident Programs for Homeless Developments - SRO and Non-SRO 
(Maximum 6 Points) 

To be eligible to select residenl programs from this category, the Applieant must 
have seleeted and qualified fOf the Homeless Demographic Commitment at Part 
III.D. 

Note:	 All Applieants selecting and qualifying for the Homeless Demographic 
Commitment in this Application will be required to provide a Case 
Management Program whereby the Applicant or its Management Agent 
must provide, at no cost to the resident, a Case Manager (at least one for 
every 25 Homeless or formerly Homeless resident families resieeats) 
whose activities arc aimed at assessing resident needs, planning serviees. 
linking the service system to a resident, coordinating the various system 
components, monitoring service delivery, and evaluating the effect of 
service delivery. Case Managers must possess at least a baehelor's degree 
in human services or a related field. 

a.	 The following resident programs are available for SRO Developments 
only (Applicant selected the SRO Development Type at Part III.A.4.): 

(1)	 Staffed Kitchen/Cafeteria - Applicant or its Managemem Agent 
must provide, at no cost [Q the resident, an on-site staffed 
kitchen/cafeteria that provides at least one meal, 7 days per week. 
(3 points) 

(2)	 Daily Activities - Applicant or its Management Agent must 
provide on-site supervised, structured aetivities, at no cost to the 
resident at least 5 days per week. (3 points) 

b.	 The following resident programs are available for Non-SRO 
Developments only: 

(I)	 Homeownership Opportunity Program. MMRB, 8AIh; HC and 
HOME Applicants may only select Item (a) below, with one 
exception. The exception is that HC Applicants that selected 
"Single Family Rental" as the Development Type at Part III,A.4. 
have the option of selecting either Item (a) or Item (b) below. 
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(a)	 Financial Assistance with Purchase ofa Home. (2 points) 
Applicant commits to provide a financial incentive which 
includes the following provisions: 

•	 The incentive must be applicable to the home selected 
by the resident and may not be restricted to or enhanced 
by the purehase of homes in which the Applicant, 
Developer, or other related party has an interest; 

•	 the incentive must be not less than 5 pereent ofthe rent 
for the resident's unit during the resident's entire 
occupancy (Note: Resident will reeeive the incentive 
for all months for which the resident is in compliance 
with the terms and conditions of the lease. Damages to 
the unit in excess of the security deposit will be 
deducted from the incentive.); 

•	 the benefit must be in the form of a gift or grant and 
may not be a loan of any nature; 

•	 Ihe benefits of the ineentive must accrue from the 
beginning ofoccupancy; 

•	 the vesting period can be no longer than 2 years of 
continuous residency; and 

•	 no fee, deposit or any other such charge can be levied 
against the resident as a eondition of participation in 
this program. 

OR 

(b)	 For He Single Family Rental Developments (Application 
reflects the Single Family Rental Development Type at Part 
III.A4.): 

Financial Assistance with Purchase of a Unit in the 
Development. (I point) Applicant must make this 
homeownership opportunity program available to all 
residents in eompliance with their current lease, at no eost 
to the resident. The program must set-aside 10 percent of 
the resident's gross rent towards a down payment to assist 
the resident in the purchase of a unit in the Development. 
Thc resident may be suspended from the program during 
the period of a tease if the resident violates any provisiou of 
the lease. Upon renewal of the leasc, the residcnt must be 
reinstated into the program for the period of that renewal, 
with suspension permitted under the same terms as 
discussed above. 
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(2)	 After School Program for Children - This program requires the 
Applicant or its Management Agent to provide supervised, 
structured, age-appropriate activities for children during the after 
school hours, Monday through Friday. Activities must be on-site 
and at no charge to the residents. (3 points) 

(3)	 First Time Homebuyer Seminars - Applicant or its Management 
Agent must arrange for and provide, at no cost to the resident, in 
conjunction with local realtors or lending institutions, semiannual 
on-site seminars for residents interested in becoming homeowners. 
Electronic media, if used, must be used in eonjunction with live 
instruction. (1 point) 

c.	 The following resident programs are available for both SRO and Non­
SRO Developments: 

(1)	 Welfare to Work or Self-Sufficiency Type Programs - The 
Applicant commits to actively seek residents who are participating 
in or who have successfully eompleted the training provided by 
these types of programs. To receive point, Applicant must identify 
the program and the contact person. (1 point) 

(2)	 Literaey Training - Applicant or its Management Agent must make 
available, at no cost to the resident, literacy tutor(s) who win 
provide weekly literacy lessons to residents in private space on­
site. Electronic media, if used, must be used in conjunction with 
live instruetion. (2 points) 

(3)	 Job Training - Applicant or its Management Agent must provide, 
at no cost to the resident, regularly scheduled classes in 
keyboarding, computer literacy, seeretarial skills or other useful 
job skills, which will be provided at least onee each quarter. If the 
training is not provided on-site, transportation at no cost to the 
resident must be provided. Eleetronic media, if used, must be used 
in conjunction with live instruction. (2 points) 

OR 

3.	 Qualified Resident Programs for Elderly Developments - Non-ALF and ALF 
(Maximum 6 Points) 

To be eligible to select resident programs in this category, the Applicant must 
have selected and qualified for the Elderly Demographic Commitment at Part 
III.D. 

Note:	 All Applicants selecting and qualifying for the Elderly Demographic 
Commitment as an Assisted Living Facility at Part III.D. will be required 
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to provide a Case Management Program whereby the Applicant, Case 
Manager, Management Agent, or its Service Provider must provide, at no 
cost to the resident, a Case Manager (at least one for every 25 residents) 
whose activities are aimed at assessing resident needs, planning services, 
linking the service system to a resident, coordinating the various system 
components, monitoring service delivery, and evaluating the effect of 
service delivery. Case Managers must possess at least a bachelor's degree 
in human services or a related field. 

a.	 The following resident programs are available for Elderly Non-ALF 
Developments only: 

(l)	 Daily Activities - Applicant or its Management Agent must 
provide on-site supervised, struetured activities, at no cost to the 
resident, at least five days per week. (3 points) 

(2)	 Assistanee with Light Housekeeping, Grocery Shopping and/or 
Laundry - The Applicant or its Management Agent will provide 
residents with a list Df qualified service providers for (a) light 
housekeeping, and/or (b) grocery shopping, and/or (c) laundry and 
will eoordinate, at no cost to the resident, the scheduling of 
services. (1 point) 

0)	 Resident Assurancc Check-In Program - Applicant eommits to 
provide and use an established systcm for checking in with each 
resident on a pre-determined basis not less than once per day. at no 
eost to the resident. Residents may opt out of this program with a 
written certification that they ehoose not to participate. (2 points) 

(4)	 Manager On-Call 24 Hours Per Day - Applieant must provide 
management personnel on the Development's premises at all times 
who will be available and accessible to the residents 24 hours per 
day, seven days per wcek, at no eost to the resident. (2 points) 

b.	 The following resident programs are available for Elderly ALF 
Developments only (Applicant selected "Yes" at Part III.D.l.a.): 

(I)	 Medication Administration - The Applicant or its Management 
Agent shall provide. pursuant to ALF licensure requirements, staff 
to administer medications in accordance with a health care 
provider's order or prescription label. (3 points) 

(2)	 Services for Persons with Alzheimer's Disease and Other Related 
Disorders - The Applicant or its Management Agent shall 
advertise and provide supervision and services to persons With 
Alzheimer's disease and other related disorders that are specific to 
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each affected resident and pursuant to ALF licensure requirements. 
(3 points) 

c.	 The following resident programs are available for both Elderly Non-ALF 
and Elderly ALF Developments: 

(1)	 Private Transportation - The Applicant or its Management Agent 
must make available a safe and serviceable vehicle that can 
transport residents to off-site locations for such things as medical 
appointments. publie service facilities, and/or educational or social 
activities, a1 no cost to the resident A nearby bus stop or access to 
programs such as "Dial-A-Ride" will not he acceptable for 
purposes of this program. (3 points) 

(2)	 Literacy Training - Applicant or its Management Agent must make 
available, at no cost to the resident, literacy tutor(s) who will 
provide weekly literacy lessons to rcsidents in private space on­
site. Electronic media, ifuscd, must be used in conjunction with 
live instruction. (2 points) 

(3)	 Computer Training - The Applicant or its Management Agent 
shaH makc available computer and internet training classes (basic 
and/or advanced level depending on the needs and requests of the 
residents). The training classes must be provided at least once a 
week, at no cost to the resident, in a dedicated space on site. 
Electronic media, if used, must be used in conjunction with live 
instruction. (2 points) 

AND 

4.	 Qualified Resident Programs for ALL Applicants (Maximum 8 Points) 

a.	 Health and Wel1ness 

(1)	 The following resident programs are available for All 
Developments Execpt Elderly ALF Developments: 

(a)	 Health Care - At least quarterly visits by health care 
professionals such as nurses, doctors, or other licensed care 
providers. At a minimum, thc following services must be 
provided: health screening, flu shots, vision and hearing 
tests. Regularly scheduled is defined as not less often than 
once each quarter. On-site space must be provided. Service 
must be provided at no cost to the residents, with the 
exception that the residents may be charged for 
medications. (2 points) 
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(b)	 Health and Nutrition Classes - At least 8 hours per year, 
provided on sife at no east to the residents. Electronic 
media, if used. must be used in eonjunction with live 
instruetion. (2 points) 

(e)	 MentaTing - Establish a partnership with a primary or 
secondary education institution to eneourage mentoring, 
tutoring andlor financial support that will benefit the 
residents of the proposed affordable housing eommunily. 
This service must be provided at no cost to the resident. 
Eleetronic media, ifused, must be used in eonjunetion with 
live instruetion. (2 points) 

(2)	 The following resident programs are available for Elderly ALF 
Developments only (Applicant seleeted "Yes" at Part III.D.l.a.): 

(a)	 Health and Wellness Services and Activities - The 
Applieant or its Managemcnt Agent shall make available, 
at no cost to the resident, an on~sitc facility(s) to provide 
individual and group health and wellness activities 
provided by organizations or staff licensed, certified or 
trained to conduct the activities. Electronie media, if used, 
must be used in conjunction with live instruction. (2 points) 

111CSC aetivities must include: (i) at least monthly 
schcduled and structured health care related screcnings 
such as hearing, vision, dental, nutrition, mobility and 
mental health provided by licensed or certified 
professionals relevant to thc activity; (ii) at least weekly 
seheduled and structured health and wellness educational 
aetivities providing information and instruction on topics 
sueh as nutrition and diet, medications, mobility and 
exercise. good mental health and health eare self-advocacy; 
and (iii) at least daily activities related to resident 
appropriatc exercise and physical movement. 

(b)	 Mentoring and Intergenerational- Thc Applicant or its 
Management Agent shall establish and maintain 
partnership(s) with a primary or secondary education 
ins1.itution(s) to encourage and coordinate structured 
mentoring, tutoring and other intergenerational activitics 
among the residents and community's studcnts. Other 
examplcs include foster grandparents, volunteer companion 
and chore programs. Eleetronic media, if used, must be 
used in conjunction with live instruction. (2 points) 
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b. 

c. 

d. 

e. 

f. 

g. 
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Resident Activities - These specified activities are planned, arranged, 
provided and paid for by the Applicant or its Management Agent. These 
activities must be an integral part of the management plan. The Applicant 
must develop and exeeute a comprehensive plan of varied activities that 
brings th~ residents together and encourages community pride. The goal 
here is to foster a sense of eommunity by bringing residents together on a 
regularly scheduled basis by providing activities such as holiday and 
special occasion parties, community picnies, newsletters, children's 
special functiom. ete. (2 points) 

Financial Counseling - This service must be provided by the Applicant or 
its Management Agent. at no cost to the resident, and must inelude the 
following eomponents: must be regularly scheduled at least once each 
quarter; must include tax preparation assistance by qualified professionals; 
must include educational workshops on such topics as "Learning to 
Budget", "Handling Personal Finances", "Predatory Lending", or 
"Comparison Shopping [or the Consumer", Electronie media, if used, 
must be used in conjunction with live instruction. (2 points) 

English as a Second Language - The Applicant or its Management Agent 
must make available, at no cost to the resident, literaey tutor(s) who will 
provide weekly English lessons to residents in private space on-site. 
Electronic media, if used, must be used in conjunetion with live 
instruction. (2 points) 

Resident Assistance Referral Program - The Applicant or its Management 
Agent will make available to residents information about services such as 
crisis intervention, individual and family needs assessment, problem 
solving and planning, appropriate information and referral to community 
resourees and serviees based on need, monitoring of ongoing ability to 
retain self sufficiency, and advocaey to assist clients in securing needed 
resources. This service must be provided at no cost to the resident. 
Electronic media, ifused, must be used in conjunction with live 
instruction. (2 points) 

Swimming Lessons ~ The Applicant or its Management Agent must 
provide on-site swimming lessons for children or adults, at no cost to the 
resident, at least twice each year. (2 points) 

Life Safety Training - The Applieant or its Management Agent must 
provide courscs such as fire safety, first aid (including CPR), etc., on-site, 
at least twice each year. at no cost to the resident Eleelronic media. if 
llsed, must be used in eonjunction with live instruction. (2 points) 
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Only Applicants requesting HOME funding must answer the questions in Part III. G, H and I
 
below.
 

G.	 HOME Uniform Relocation Act (Threshold) 

The Uniform Relocation Assistance and Real Property Acquisition Policies Aet of 1970 
(URA) is govemment·wide legislation and complianec begins at the initiation of 
negotiation for federal assistance. Failure to provide all required Uniform Relocation Act 
information shall result in threshold failure. 

I.	 Applicant must select "Yes" if any portion of the proposed Development will 
involve rehabilitation work, regardless of whether Rehabilitation/Substantial 
ReftllBilit8tisft or Acquisition and Rehabilitation/Substantial Rehabilitation was 
selected as the Development Category at Part III.A.3. 

2.	 a. - e. Answer all questions as appropriate. 

f.	 Provide the following documentation in a separate notebook entitled 
"Reloeation Documentation". Only one copy of this documentation is 
required. 

(I) & (2) List of all occupied units and tenant ineome eertifications - The 
ineome of persons and households who are eurrently oecupying a 
unit that will receive HOME assistance must be provided to 
determine whether they are income eligible. For all oecupied 
units, the Applicant must provide a summary list of all residents 
and income certifieations for those residents in oeeupied units that 
will be HOME-Assisted Units. If the existing residents and/or 
Development is/are eurrently participating in a federally subsidized 
program (such as Project-based Section 8, Seetion 8 Existing or 
Section 8 Voucher Programs), the residents' current income 
eertification forms required for that program may be used instead. 

(3)	 Provide a brief description of how the Development will meet the 
HOME set-aside requirements. The description must indieate 
whether the existing residents are HOME eligible residents, or 
whether the residents will be evicted and replaced with income 
eligible residents in order to meet the set-aside requirements 
committed to in this Application. 

(4)	 Cost of Relocation - Describe how the cost of relocation will be 
covered. Detail how the temporary and permanent relocation will 
be handled. 

(5)	 General Information Notice -In accordance with the Uniform 
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3. a. 

b. 

c. 

d. 

e. 
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Relocation Act (URA), as part of 24 CFR Part 92, a Development 
applying for HOME funds must provide a notice to an tenants at 
time of Application, informing them of their rights under the URA 
in accordance with Chapter 2 of the HUD Handbook 1378. The 
Handbook is incorporated by reference and is available on the 
Corporation's Website under the 2009 ~ Universal Application 
link labeled Related References IHfoFffia-tioB and Links. The 
proper manner of notice is provided in Ihis Handbook. A copy of 
each General Infonnation Notice must be provided to each tenant, 
not just tenants in HOME-Assisted Units. The Applicant must 
provide a copy of each General Infonnation Notice for eaeh 
oecupied unit in the notebook labeled "Relocation 
Documentation", Each notice must include proof of delivery by 
certified letter or by signed copy of the notice when hand 
delivered. 

If the Applicant owns the Development site, provide a narrative describing 
the acquisition behind a tab labeled "Exbibit 37 36". This narrative must 
describe how, when, and from whom the property was acquired and 
whether or not the property was vacant when acquired. 

If the Applicant is a private company and is acquiring the property, the 
Applicant (buyer) must provide the seller with a notice that the buyer does 
not have the power of eminent domain to obtain the property and a 
detennination of market value will estimate the value of the property. 
This must be done prior to execution of the contract or may be attached as 
an addendum 10 the contract. A copy of the required notice must be 
provided behind a tab labeled "Exhibit 38 J.1". A sample addendum is 
available on the Corporation's Website. 

If thc Applieant is a public (government) Applicant, respond to all 
applieable remaining questions in this relocation section. 

lfthe buyer has the power of eminent domain, buyer must notify the seller 
in writing that it has such power and the detennination of market value for 
the property is being waived. Provide a eopy of the required notice behind 
a tab labeled "Exhibit 38". A sample notice is available on the 
Corporation's Website. 

If the Applicant is a public (government) Applicant and does not have the 
power of eminent domain, provide the following: (1) notiee of interest, 
(2) detennination of fair market value, (3) appraisal of the property, and 
(4) written offer ofjust compensation which includes a statement ofjusl 
value, property description, and identification of buildings. Provide all 
required documentation behind a tab labeled "Exhibit 38". 
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H.	 HOME Certification of Consistency With the Consolidated Plan (Threshold) 

Provide evidenee behind a tab labeled "Exhibit 39" that the proposed Development is 
eonsistent with the applieabte Consolidated Plan. Developments Ioeated in entitlement 
jurisdietions should request a eertifieation of eonsistency letter from the appropriate 
authorities in thai jurisdiction (typieally, the eommunity development staff). 
Developments Ioeated in non-entitlement jurisdietions (e.g. small non-entitlement eities 
or unincorporated areas of counties) should request a eertifieation of consistency letter 
from the slate. Failure to provide Ihis eertification will result in threshold failure. To 
request a certifieation of eonsisteney letter from the state (or if you are not sure whieh 
Consolidated Plan applies to the loeation of your proposed HOME Development), please 
contact: 

Judy Peacock (or her successor) 
Bureau of Community Development 
Division of Housing and Community Development 
Florida Department of Community Affairs 
850-922-1454 

I.	 HOME Other Federal Requirements (Threshold) 

1.	 Federal Labor Requirements - Owners of a building or buildings which consist of 
12 or more HOME-Assisted Units which are to be constructed or rehabilitated by 
the same contractor under a single contract (including Scattered Site 
Developments) must eomply with the Federal Labor Standards requirements as 
identified in 24 CFR Part 92 and Rule Chapter 67-48, F.A.C. 

Federal Labor Standards require that all persons working on the site be paid an 
hourly rate not less than the minimum rate specified in the Wage Determination 
issued by HUD for each particular property. The owner will be required to 
submit fO the Corporation, or its representative servicer, payroll reports and 
certifications to verify wage payments. Conformance with Labor Standards will 
be monitored during the construction/rehabilitation period in conjunction with the 
draw inspections by the eonsulting engincer/architeet engaged by the 
undcrwritcr/servicer. 

If the Development contains 12 or more HOME·Assisted Units to be rehabilitated 
or constructed under a single contract, the Corporation will require, prior to the 
start of eonstruction, certification by the Applicant that it has been advised by the 
Corporation of its responsibilities and obligations regarding the federal labor and 
wage requirements and that it agrees to comply with the guidelines. 

2.	 HUD Environmental Requirements - Applicant will be required to comply with 
the HUD environmental requirements as provided in 24 CFR Part 92 and 24 CFR 
Part 58. 
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3.	 Debarment and Suspension - Owners and contractors are prohibited from 
employing, awarding contraets, or funding any eontractors or subcontractors that 
have been debarred, suspended, proposed for debannent or placed on ineligibility 
status by Hun. In addition, any owners who are debarred, suspended, proposed 
for debarment, or ineligible will be prohibited from participating in the HOME 
Program. Therefore, a certification must be exeeuted by the eontractor for 
eomplianee with debarment and suspension regulations. Provide the eertification 
behind a tab labeled "Exhibit 40". This eertification is incorporated by reference 
and is available on the Corporation's Website under the 2009 ~ Universal 
Applicalion link labeled Related Referenees IafollHatieR and Links, Failure to 
provide this executed certification shall result in threshold failure. 

4.	 Lead Based Paint ~ If the Development was built before 1978, Lead Based Paint 
Regulations may apply. See 24 CFR Part 35 for exemptions. To be eligible for 
HOME funding, the Applicant must certify that it understands the requirements of 
Ihe current HUD lead based paint regulations as identified in 24 CFR Part 92 and 
Rule Chapter 67-48, FAe. 

If the Applicant is purchasing the property and the Development was built before 
1978, provide a eopy of the executed Disclosure of Information on Lead Based 
Paint and Lead Based Paint Hazards form. signed by both the buyer and the seller, 
behind a tab labeled "Exhibit 41". This form is incorporated by reference and is 
available on the Corporation's Website under the 2009 ~ Universal 
Application link labeled Related References Iafermatiea and Links. Failure to 
provide a copy of the executed diselosure form. if applieable, shaH result in 
threshold failure. 

5.	 Match - 24 CFR § 92.220 requires the Corporation to mateh funds for each 
HOME dollar spent on a Development. For purposes ofMalch ealculation of 
taxes, fees, or charges that are forgiven for future years, the value of the Match is 
the present discounted cash value, based on a rate equal to the IO-year Treasury 
note rate in effect as of close of business on October 7, 2008, plus 285 basis 
points the Elate the HOME Reatal 'Netiee efP1::ld'.Iding Availability (NOPA) is 
ptffilisheEl iR the PleriEla i\e1miRistFative Weekly. This rate may be obtained from 
the Corporation prior to the Application Deadline. 

For purposes of the Universal Application, Match contributions must be made 
from nonfederal resources and may be in the form of one or more of the 
following: 

a.	 Cash contributions from nonfederal sources. 

To be recognizcd as a cash contribution, funds must be contributed 
permanently to the HOME Development. Therefore, to receive match 
credit for Ihe fuH amount of a loan to a HOME Development, all 
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repayment, interest, or other return on investment of the eontribution must 
be deposited in the local account of the participating jurisdiction's HOME 
Investment Trust Fund to be used for eligible HOME activities in 
accordance with the requirements of24 CFR § 92.220. 

b. Forbearance of fees . state and local taxes, charges or fees. 

The value of state or local taxes, fees, or other charges lhat are normally 
imposed or charged by a state or local government on all transactions or 
developments in the conduct of its operations, which are waived, 
foregone, or deferred, may be counted as Match. The amount of any real 
estate taxes may be based on post-improvement property value. 

c.	 Donated Real Property. 

The value. before the HOME assistance is provided and minus any debt 
burden, lien, or other encumbrance, of donated land or other real property 
may be counted as Match, as provided below. The donation may be made 
by the partieipating jurisdiction, non-federal publie entities. private 
entities, or individuals, with the exception of cash or other forms of 
contributions from Applicants, or Affiliates thereof, for or recipients of 
HOME assistanee or contracts, or investors who own, are working on, or 
are proposing to apply for, assistance for a HOME~assisted project. 

(l)	 Donated property not acquired with Federal resourccs is a 
contribution in the amount of 100 percent of the value. 

(2)	 Donated property acquired with federal assistance may provide a 
partial contribution. The property must be acquired with federal 
assistance specifically for a HOME development. The property 
must be acquired with the federal assistance at demonstrably below 
the appraised value and must be acknowledged by the seller as a 
donation to affordable housing at the time of the acquisition with 
the federal assistance. The amount of the contribution is the 
difference betv.'een the acquisition price and the appraised value al 
the time of acquisition wilh the federal assistance. 

(3)	 Property must be appraised in confonnance with established and 
generally reeognized appraisal praetice and procedures in eommon 
use by professional appraisers. Opinions of value must be based 
on the best available data properly analyzed and interpreted. The 
appraisal of land and structures must be perfonned by an 
independent, certified appraiser. 

List the amount of each source of Match funding. For each sourcc of Match 
funding listed, the Applicant musf provide documentation consisting ofa signed 

UAI016 (Rn ~~) 6567-48,004(1)(a); 67·2'.OOJI1J{al. FAC 



3-13-09 Draft 

statement from the souree detailing the type of contribution, the amount of the 
eontribution, and how the amount of the contribution was caleulated. If 
detennination of the contribution amount is based on the present value 
calculation, include the actual present value caleulation as described in 24 CFR § 
92.220. Provide this infonnation behind a tab labeled "Exhibit 42". lfadditional 
space is required, enter the infonnation on the addenda located at the end of the 
Application. 

Match as a percentage of the HOME loan amount will be used as a tie-breaker as 
described further in the Ranking and Selection Criteria seetion of the Universal 
Applieation Instructions. 

Part IV. Local Government Support 

A.	 Contributions (Maximum 5 Points) 

The following Applicants will automatically receive 5 points without any requirement to 
obtain a Local Government contribution: 

•	 Applicants requesting MMRB through a Supplemental MMRB Application Cycle 
ia the GHfFent fuBdiRg 6:)'6Ie. 

•	 Applicants rc:ceiving Tax-Exempt Bonds issued by either the Corporation or a 
Local Governmcnt, excluding 501(c)(3) Bonds from either source. 

•	 Applicants that reflect RehabilitatiowSHhstaa:tial R~ha.-Bilitatiea or Aequisition 
and RehabililationlSHbstantial Reha.-BilitatisA at Part lIlA.3. of the Application. 

•	 Applicants that selected and qualified for the Homeless Demographic at Part 
III.D. of the Application. 

To be eligible to receive 5 points, all other Applicants must obtain a Local Government 
contribution with a value equal to or greater than the amounts listed on the County 
Contribution List and demonstrate such contribution by providing the properly completcd 
and executed Local Government Verification of Contribution fonn(s). To qualify for 
points, the amount of the contribution slated on the applicable fonn(s) must be a precise 
dollar amount and cannot include words such as estimated, up to. maximum of, not to 
exceed, etc., and each Local Government Verification of Contribution fonn must retlect 
the following dates: 

•	 the effective date of the Local Governmeut commitment and/or fee waiver (dale 
must be on or before the Application Deadline); and 

•	 the tenn of the commitmcnt and/or fee waiver (the commitment and/or fee waiver 
must be effective at least through December 31, 2009 -2-00&) 

(l)	 Provide the Local Government Verification of Contribution - Grant fonn 
behind a tab labeled "Exhibit 43"; 
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(2)	 Provide the Loeal Government Verification of Contribution - Fee Waiver 
form behind a tab labeled "Exhibit 44"; 

(3)	 Provide the Local Government Verification of Contribution - Loan form 
behind a tab labeled "Exhibit 45"; and/or 

(4)	 Provide the Loeal Government Verification of Contribution - Fee Deferral 
form behind a tab labeled "Exhibit 46", 

To be considered complete and eligible for points, the following documentation, 
as applieable, must be attaehed to the Local Government Verifieation Conn: 

•	 The payment stream for all present value caleulations (if eontribution 
consists of a loan or deferred fee);or 

•	 the ealeulations by whieh the total amount of each waiver is determined 
(if eontribution eonsists of a fee waiver) 

In order to be eligible for points for a Loeal Government eontribution, the eontribution 
must provide a tangible eeonomie benefit that results in a quantifiable eost reduction and 
must be given speeifically because the Development will provide affordable housing. 
Local Government eontributions that are not speeifically made for the benefit of 
affordable housing but are instead of general benefit to the area in which the 
Development is located will NOT qualify as a eontribution to the Development. Further, 
the faet that no impact fees or other such fees are levied by a loeal jurisdietion for ANY 
type of development DOES NOT constitute a "Local Government Contribution" to the 
proposed Development. Similarly, if sueh fees ARE levied by the loeal jurisdiction but 
the nature of the proposed Development exempts it (e.g., typically, a Rehabilitation 
Development is not subject to impact fees), for purposes of this form, no "Local 
Government Contribution" exists and no points will be awarded. In addition, the absence 
of interest on a loan or the absence of interest payments until a specific date does not 
constitute a deferral or waiver of fees. State, federal, or Local Government funds initially 
obtained by or derived from a Loeal Government qualify as a Local Governmental 
contribution even though the funds are directly administered by an intermediary such as a 
housing finance authority, a community reinvestment corporation, or a state-certified 
Community Housing Development Organization, provided that they otherwise meet the 
requirements set forth in this Application, induding those relating to the executed 
verification foml. Local Government contributions that have not received final approval 
will not qualify as a Local Government contribution for purposes of this Application. 
The following will not qualify as a Local Government Contribution: (i) a contribution 
from an Applicant or Developer or PrineipaL Affiliate or Financial Beneficiary of an 
Applieant or a Developer and (ii) HOPE VI funds. 

The only Loeal Government contributions thai wil1 eount for the purpose of scoring are: 

)-	 Monetary grants 
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.". Loans with the exception of USDA RD funds 

.". A one-year or more deferral of a fee beyond the date that it is routinely due 

.". Waiver of fees 

The eontribution may not be included on the Development Cost Pro Forma nor may it be 
eonsidered part of Development Cost for purposes of calculating He basis or Developer's 
fee. The exception to the previous sentence is deferred Local Govenunent fees, which 
may be shown on the Development Cost Pro Forma. 

A1110ans and fee deferrals must be present valued to determine the value of these 
contributions. 

Calculate the net present value of the pa)menls using the discount rate, the 10 
year Treasury note in effect as of close of business on October 7, 2008 the date 
tlte He Notice of Credit A'iailaeility O'rOel'".) is Jniblished in the Florida 
AEHJ::Ii!"listrati'le Weekly plus 285 basis points. This figure may be obtained from 
the Corporation prior to the Application Deadline. 

A loan with a forgiveness provision requiring approval of the Local Government 
will be treated as a loan. rather than as a grant, for scoring purposes. The "Loan" 
verification form should be used. 

To calculate the value of a Local Government below market interest rate loan: 

.,	 Calculate the net present value of the payments due to the Local Government 
including any balloon payment of principal due on a non-amortizing or non-fully 
amortizing loan. 

};>	 Calculate the net present value of the loan payments using the discount rate;-the 
10 year Treasluy !"Iste is eITest as of the date the He Notie6 of Credit A'iailabilit), 
(NOCA) is published ift the Florida Administrative Weekly phiS 285 basis poiRts. 
This figl'H'c may be ohtaiaeEl [ram fue Corparatioft l"rior to the Al3fllieation 
Deadlifte . 

.,	 Subtract the net present value of the loan payments from the original loan 
principal amount. The remaining amount RUFHber is the value of the Local 
Government contribution. 

Example:	 If the discount rate is assumed to be 9 percent and the Local Government 
will provide a funy amortizing $1,000,000 loan at 3 percent for 15 years, 
the eontribution is calculated as follows: 

Calculate the monthly payment of the $1,000,000 loan at 3 pereent 
($6,905.82). 
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Calculate the net present value of the stream of $6,905.82 monthly 
payments over 15 years (180 months) using a 9 percent discount rate 
($680,868.33). 

Subtract the net present value amount from the original principal loan 
amount to arrive at the value of the contribution ($1,000,000­
$680,868.33 ~ $319,131.67 value). 

Example:	 If the discount rate is assumed to be 9 percent and the Local Government 
will provide an interest only $1,000,000,00 loan at 3 percent for 15 years, 
the contribution is calculated as follows: 

Calculate the monthly payment of the $1,000,000 loan at 3 pereent. 
Multiply the $1,000,000 by 3 percent and divide the result by 12. The 
answer is $2,500. As such, the loan payments for the first 179 months are 
$2,500. The 180d1 payment is the $2,500 plus the balloon payment of 
$1,000,000, whieh is $1,002,500. 

Calculate the net present value of the stream of the various monthly 
payments over ]5 ycars (180 months) using a 9 percent disconnt rate 
($507,032.96). 

Subtract the net present value amount from the original principal loan 
amount to arrive at the value of the contribution ($1,000,000 ­
$507,032.96 ~ $492,967.04 value). 

The government contaet person listed on the Verification ofLoca! Government 
Contribution fonn(s) may be contacted to verify the nature and the amount of the 
contribution. If the amount and type of contribution is verified to be less than that 
represented in the Application, the Applicant will receive points only for the lesser 
amount. If the amount and type ofcontribution cannot be verified, the Applican[ will 
receive zero points for that contribution. In either case, the Applicant may also be 
subject to the consequences set forth in section 420.507(35), F.S., and Rule Chapter 
67-48. FAC. 

Scorers willl:lse the He'Nlett PRahm 12C eal6Hlater Sf a similar Wewlett Paekard 
ealeHlater to ealculate the present value of a loan and fee deferral in order to 
detennine the value 8rROWlt of the Local Government eontribution. Scorers, where 
applieable, will adjust rhe amount of the Local Government contribution up or down 
depending on the results of these calculations. 

NOTE:	 Funds administered by the Local Government, inclUding federal funds and 
SHIP funds, may be included in the eontribution as long as the appropriate 
verifieation fonn and all required supporting documentation are included. 
For purposes of this form, USDA·RD funds will NOT count as a 'Local 
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Government eontribution'. 

NOTE:	 For waiver of fees, attach a sheet behind the Loeal Government 
Verification of Contribution fonn detailing how the amount of savings 
was calculated. For waivers of fees that are detennined on a per set-aside 
unit basis, calculations should show the amount waived per set-aside unit 
for eaeh waived fee. Failure to attach a sheet showing these ealculations 
will result in the contribution not being considered. 

NOTE	 For loans and fee deferrals, attach a separate sheet behiud the applicable 
Local Government Verification of Contribution Conn showing the 
payment stream used to calculate the net present value of the contribution. 
For example, a sheet of paper thai stated the following would be 
acceptable: "The net present value of the Manatee County $500,000 loan 
was computed using a payment stream of $2.000 for 60 months, $3,000 
for 60 months, and $5,000 for 60 months." Failure to attach a sheet that 
provides this infonnation will result in the contribution not being 
considered. 

In order for an Application to achieve the maximum 5 points, the Applicant musl 
provide evidence of a contribution value whose dollar amount is equal to or grealer 
than the amount listed on the County Contribution List for the county in which the 
proposed Development will be located. Those Applications thai do not have the 
necessary contributions- values to achieve maximum points will be scored on a pro­
rata basis. 

Example:	 A Development is to be located in Sarasota County and has achieved a 
$75,000 Local Government contribution valued at $75,000. The County 
Contribution List states that a Development to be Ioeated in Sarasota 
County must obtain &:15Q,ggQ iF! contributions valued at $150,000 to 
achieve 5 points. Therefore, in this example, the Development would 
receive 2.5 points «$75,000/$150,000) X 5) 

NOTE:	 Points wiJ1 be rounded to two decimal places (3.345 rounded up Lo 3.35 
and 3.3449 rouuded down to 3.34). 

•:. County Contribution List 

County in Which Value of ConlTibution County in Whift!. the Value of Contribution 
tbe Development Is Am&tmt Required to Developmenl Is 10 be AiIt&tUlt Required to 

to be Located Achieve Malimllm Located Achieve Maximllm 
Points Points 

Broward 5250,000 Columbia $40.000 
Miami-Dade Flagler 

Highlands 
MonroeDuval $200,000 

Hillsborough Nassau 
Orange Putnam 
Palm Beach Sumler 
Pinellas 

Brevard $150,000 Bradford $20,000 
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I Lee De Sala 

I Pasco Gadsden 
Polk Hudec 
S~ra~o\a Hendry 
Seminole Jackson 
Volusia Lery 

OKeechobee 
Suwannee 
Walton 

Alachua 
Collier 
EscllmblB 
Lalle 

I Leon 
Manalee 
Mariun 

$JOO,OOO Baker 
Calhoun 
Dixie 
Franklin 
Gikhml 
Glades 
Gulf 
Hamiltou 
Holmes 
Jefferson 
Lafayelle 
Liberty 
Madison 
Taylor 
lInion 
Wakulla 
V.'ashinglon 

$10,000 

B,y 
Charlolle 
Citrus 
Clay 
HemElIldo 
Indian River 
Martin 
Oka[QOsa 
Osceola 
St. Johns 
St. Lu~ie 

5aflU Rosa 

$75,000 

B.	 Incentives (Maximum 4 Points) 

Points will be awarded for the following Local Government planning efforts. To be 
eligible to receive points, the Applicant must submit the applicable Local Government 
Verification of Affordable Housing Incentives formes), properly completed and exeeuted. 
Do not provide any attaehments to the verification forms. 

I.	 Provide the Local Government Verifieation of Affordable Housing Inccntives­
Expedited Permitting Proeess for Affordable Housing form behind a tab labeled 
"Exhibit 47", (I point) 

Provide the Local Government Verifieation of Affordable Housing Incentives­
Contributions to Affordable Housing Properties or Developments form behind a 
tab labeled "Exbibit 48", (I point) 

3.	 Provide the Loeal Government Vcrifieation of Affordable Housing Incentives-­
Modification of Fee Requirements for Affordable Housing Properties or 
Developments fonn behind the tab labeled "Exhibit 49". (I point) 

4.	 Provide the Local Government Verification of Affordable Housing Incentives­
Impact of Policies, Ordinances, Regulations, or Plan Provisions on Cost of 
Affordable Housing Properties or Developments form behind the tab labeled 
"Exhibit 50". (1 point) 

UAIOI6(Rev. -09J..Q8) 71
67-48.ml4(1)(a); 67.210031')Ia), FAC 



3-13-09 Draft 

Part V. Financing (Threshold) 

A.	 Funding 

I.	 Funding Request - The Applicant must state the amount of Corporation funding it 
is requesting in this Application. In the event of a discrepancy between the 
amount(s) shown in this section and that shown elsewhere within the Applieation, 
the amount(s) showu in this seetion shall be deemed to be the requested 
amount(s). 

a.	 MMRB Loans are issued in increments of$5,000. 

b.	 Competitive He request eannot exeeed the applicable amount stated in the 
following chart; 

Count)' Group f Designation Competillvl' He 
ReDDest Limiu 

Application's County 
Group* I Designation 

LL and LM Counties 

IfDevelopment is not 
located in II DDA or QCT 

$1.970.000 

II Development i~ located 
ill a DDA or QCT tiT if 
Applicant lelected and 

qualified for the Homeless 
Demo ra hie ** 

$2,561,000 
LS Counties 

LVS Counties 
ML Counties 
MS Counties 

$1,625,000 
$1.276,000 
$1.l55,000 

$980,000 

$2,110,000 
$1,660,000 
$1,510,000 
$1,275,000 

Florida Keys Area The lesser of $25,000 per 
HC set-aside unit or 

$1,510,000 
Small Counties 
Preservation**-::: 

$825,000 
The lesser of$15.000 per 
He set-aside unit or the 

mllJiimuln request amount 
for the county where the 
Develonment is located 

$1,070,000 
The lesser of $15,000 per 

HC set-aside unit or the 
maximum request amount 

for the county where the 
Develonment is located 

'"	 County Groups are described in the Ranking and Selection Criteria of the Universal 
Application lnslmctlOns 

•• Homeless Demographic Commilment at Part m.o. 

"'''': This is limited to Applicanls that seleeted and qualified for the Preservation 
Designation in this Application, regardless of county gronp. 

e.	 SAIL 

(1)	 BJ(oept as pfe\iaed iB 0.(2) belew, the SAIL requ-est ameHftt eaMet 
eJ(eeel.'l the lesser efthe afHeHRt stated belm\' for the Cetmty 
Grel:lfl/Demegraphie where tRe pref'esed Develef'ffieftt will ee 
lecated ef 25 percent ef Teta. De'lelepmeRt Cest: 
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11/'lilliinUIJII SAIL Relltle,t AMIliIiBI 

Cll"R~ Crey,·! SAIL without SAlb with C8fJ1l3eati~'e 
DeRloBgt'llphie Cllmpetiti~'e HC
 

CBRllRilaunl U
 "" 
The lesser ef$7Q,QQQ per 

LSI, LVS) All 
Large Counties (LL, LM, The lesser of $79,99g !'eT 

I:lflil Sf $5 mill:ofl UIllt Sf $1 millien 
DemogFaflhie 

CeHlfHit=~er Ihan 

Medium Ceunties (ML, The lesser of $7Q,QOO PflF The lesser 0[$79,99Q j'lef 

HS) All Qemegrflflhie lIfltt- or $S mil lien HRlt OF $1 R'lilliea 
Ceffll'l'li~tflef tbltl'l 

The le3ser aH7Q,QQ{l flef The lesser €'f $JQ,I=jgij fleF 
88) All DemegratJllie 

Small Co,mties (SL, SM, 
liHil Sf $5 miliisR URi' or ~4 millioR 

Ceffiffiit~ther tltllfl 

Tile lesser ef $79,999 \'leT
 

c~:gard1ess llf
 _it 8f $7 ffiillien n 

I ~Z:t 
.Lf:ol:lllly GI'el:!I'lS fi:"8 deseribed jfl tal! R~(iRg aHa Seleetiofl Criteria. 

seleeted aRd ~alifiaQ 

Applieatiofl. 
fer ey the p..-pplieRflt at Part 111.0. of fue 

(2) As provided IH sl:ffiseetiaHs G7 48.QQ9(2) aAd (3), p.ke, B:1l 

Applieant may be eligible 1a rel'lliest 8 SAIL 10aR iH exeess of25 
pereeftt afTatal De'leloflfReRt Cost. 

(a) All Aflfllieaftt is eligible ta request a SAIL IOaR Ie exeess of 
25 pereent of Total De' elapment Cost if the Apfllieaet 
ffieets a-t least one ofiha F8quiF8ffieets stated below. 
gvidenee afthe Aflpliea:nt's eligibilit), ffilist be pFOYided 
behind a tab labeled "Exhibit SI." 

I. poran Profit aHd fll:ffilie SpoHsers whish are able to 
SeetlF€ graAls, donations efla:nd, or eefttribtitioHs 
from otRer SOl:H"ees eolleetively totaling at least 1Q 

peffeAt ef Total De,'elopffieet Cost; and/or 

11. gpeAsors tRat set aside a-t least 80 flers€Ht oftheif 
tatal Hnits for residents qtHllifyiRg as PafH'l'),'orkers 
as ilolifted ift SoClisft 420.503(18), F-S., 
COffimereial Fishing Workers as defiBed ift 
420.503(5), F.S., Of the Homeless as defiftecl in 
Seetion 420.621(4), :VS .. over the life of tAl! (oaR. 
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(b)	 :An AppliGQRt is eligible te FOqtlost a SAIL loan iR aB 
ameliA! that aoes flot exceed 35 per6eHt efthe Total 
Developffh~Flt Cost if the AflJllieaflt has aR ELI 60fBFflitmeftt 
at Part III.B.l.b.(2) ofilia Aflf:llieatioFi that meots oBe oflhe 
HlEIl:lirOffieffis stated belew. The Apl"Iieant's eligihility 'Nill 
be ...erificd by the COFflora-tioH thuieg the seoAag flfosess. 

I.	 The Aflplie8:fl't is rOE}Hostieg SAIL with COffiflotitive 
He aBEl has committed Ie set aside more 'liaR 10 
floTsom ofilia total uails for ELI HOHseholds; or 

11.	 The Al"plieQnt is rottHcsting gAIL withoet 
Competitive He 8F1:8 has committed to set aside at 
least 5 percoR' ertke total uRilS fer ELI HOl:lseAolds. 

£,4	 HOME 

(II	 For Applicants requestIng Competitive HC and HOME, the 
HOME request amount is limited to the lesser of $70,000 per unit 
or $4 million. 

(2)	 For Applicants requesting HOME only, the HOME request eannot 
exceed the applicable HOME Rental FHFC Subsidy Limits. The 
actual dollar amount of these limits is based on the number of 
bedrooms in each unit and the county in which the Development is 
located. HOME funds are not available for units that are not set­
aside units. See the HOME Rental FHFC Subsidy Limits ehart 
provided at the Corporation's Website under the 2009 ~ 

Universal Application link labeled Related References InfuffHatien 
and Links. 

HOME Applicants - Provide a chart behind a tab labeled "Exhibit 
51 g" showing the caleulation of the total maximum HOME 
subsidy the Applicant may request based on the Corporation limits. 
Failure to provide the chart shall result in threshold failure. The 
chart must include the following information eonceming the 
HOME-Assisted (sel-aside) Units. For example, if the proposed 
Development will consist of 25 total units, 20 of which are set­
aside units, and will be located in Baker County, ealculate the 
maximum allowed HOME funding request as follows: 

{}oU Sill' 
(0, 1,2, 

',4 
Bedrooms) 

Number 
ofSel-
Aside 
Units 

Appropriate Dollar Limit 
(60%) ban'd on unit ~ize, lotal 

numbt'r of unib in 
Development, and County in 

which it is located 

HOME 
Sub8idy 
Allowed 

I IS , $71,624 $1.074,360 

2 5 , $87,096 $435,480 
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Total Ma"imum Home 
Sllb~idy Allowed '---'---__---..J 

2.	 Supplemental boaR AA10liHt 

Exeept for Cempetiti¥c He Applie8Bts that selesl the Preservation DesigRa-tioft a-t 
Part V.A.]. ofilie Application. in additioR to ar, AJ'If'llicaftt's MMRB, SAIL and 
COFHflctitive He fuftdiHg reqHcst amOURt slated above, cach AflfllieaR-t will be 
credited '.vith a 8Uf1fllcmcR-ta1 Loan AmouRt based OR $85,000 per l:llli-t for each 
BLll:lflit resl:lltia-g from the perecfltflge erlotal HailS set aside fOF ELI Households 
above the miniml:lfR Fe(jli:ired to meet tlLes.Reld fur tHe applicable program at Part 
III.E.l.a.(2) srthe Application Instructions aHa as stated by the Applicant Oft the 
Total8et Aside BrealffiO'lffl Chart at Part 1lI.e.l.b.(2) ofilia AflP1ieatioft. The 
ELI Count)' Chart is included at Part III.E.l.b.(2) oCthe ApplieatioR JRstFUetions. 
TRO Supplemental Loan Affi0l:18t 'uill ae aased on the fallowing: 

a.	 e.'i:oept fer COF8fletitive HC ApIJlieants that select the Preser\'Btisn 
Designation at PaFt V.A.). of the Applications, i\pfllicants reel'liesting 
COffifleliti\'B He or COffifleti-tiye HC and SAIL will ae credited with B 
Supplemental LeBR Amelint of$85,000 far each ELI llflit set aside fer eLl 
HOHseholds Bbo'l'e the 10 flereent threshold ffiifliffilifR ELI Set Aside lifl to 
a maximum 0[20 flerceAt of the totallinits. The number of eLI units will 
be fOuflded up to the Relll ,....hole ftUmBer. For eXBfRflle, an Awlicant 
reEjlicstiBg GOF8fletitive He fur a proflosed De-.,'elopmeRt cORsistiRg of 105 
total units, with an eLI Set Aside commitment of 20 perceat (21 uRits), 
rolfst set aside 10 percCftt of the uflits (11 \clnits) for Ell Households ia 
order to fAeet threshold. For the remaiBing 10 ell HAits, the Aflplicant 
will be eligible to receive a SUflfllemental LOliA AR10HRt of$850,099 (10 
Haits R S8S,999 per \cluit). 

8.	 Applicants Hot reEIUesting COfflpetiti."c IIG will be credited with a 
gHflpleFflental LoaR AfRount 0[$85.000 fer eash l:lRit the Aflplieaftt 
€OlflFflits to set aside for ELI Hou:sehoIas up to a ffiflXimHfA of 19 pereeflt 
efthe total units. The nlimber of ELI get Aside uBits will be rouFlded lif' 
to the He],t whole B1.ifIll3er. For eiK:ample, a proposed Developmeat 
coftsistiftg of 140 total Haits, ..... ith aft ELI Set Aside cOffiffii-tffieR-t of 7 
f'ercCftt, will be eligible to receive a guppleFflOfltal LoaR AffioHat of 
$850,000 (10 units Ji: $85.000 f.Ier "mit). 

The Applicant'S calculations at PaR "'.'\'2. eitlle p..pplicatiofl will be verified b" 
the COrpOra-tiOH dtlriag the SGOAflg proeess and adj\clsted, ifBeesssary, to the amoHflt 
the Aflplicant is eligible for aased OR its BLI €offimitFflent. SUPfllemefltal LOflfls 
will be go¥emed ay the pro't'isioRS oHtlined in sl:ffisectioH 67 48.0075(7), f.A.C. 

2. J.:.	 Designation - MMRB, SAIL sHd/or He Applicants Gft.I.y 
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The Applicant must select only one of the following designations. If the 
Applicant fails to select a designation, the Applicant will be deemed to have 
selected designation e.lr. below. If the Applicant makes a selection and fails to 
qualify for the seleeted designation, the Application will fail threshold. 

a.	 Florida Keys Area (Competitive He Only or CotlTflctitive He/SAIL 
Applicants FHa)' make this selection) 

To qualifY to make this selection, the proposed Development must be 
located in the Florida Keys Area. 

b.	 elderly (8AILlMMRB.'HoH C8lHJ"letitive He or SAIL OBly Apl"lieeffis may 
make this selection) 

To EfHalify to FflaJee this selection, the Applicant FRHst have selected EffieI 
qualified fur the Elderly DCffiogrElflhie Commitment at Part III, Section 
B+ 

c.	 F'afffi'NorlH!!f>'Commercial Fishiag \Vorker (SAlL DAly Applicaats maj' 
make this selectioa) 

To t:j:tlalify to make this seleetioft, the ApplieElfit mtlst ha¥e selectee aHe 
'Itlalified fer the FaffRworker Demogral'Jhic COHmlitment at Part Ill, 
SeotioR 9:-b 

d.	 Homeless (SAIL&4MRBlrtofl eompetiti ..'e He, SAIL Oaly or 
SAILiCOAlj'letitive He l\pplieafjts may make this selectiofl) 

To Eftlalify to make tllis selectioA, the ApfllicElfit mMst have selected aRd 
'Itlalified for the Homeless DemogrUflhic COffiffiitmeHt at Part IJI, SectioH 
~ 

h.e-:- Rural Development 515 (CoR'lf'ctitive He 001)' AJ3f'lieaHts FHay make this 
seleetioa) 

c.f..	 Rural Development 514/516 (Cornf'ctiti,'e lie ORly AJ3fllieaots may make 
this selection) 

Applicant may select item e. or f. above if it is anticipated that the Development 
will be assisted with funds from the United States Department of Agriculture RD 
515 or 514/516 Program. By making either selection, the Applicant chooses 10 
eompete within the Rural Development Special Set-Aside. Applicants within this 
Special Set-Aside must provide evidence of RD financing by November Octoeer 
1. 2009 :J.OO& or the reserved funds will be distributed outside the RD Special Set­
Aside in accordance with the QAP. Applicants without an RD funding 
commitment at the time ofApplication Deadline must submit alternative 
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financing commitment(s) to qualify during scoring. Such commilment(s) must be 
replaced during credit underwriting. 

!Lg;	 Preservation (CsffiJ'letiti'le He OBly Aflfllieants ma'y ftlake this seleetioB) 

To qualify to make this selection: 

(1)	 The Development must meet the detinition of Preservation stated 
in Rule Chapter 67-48,002, F.A.C.; 

(2)	 The Development must meet the definition of Rehabilitation stated 
in Rules 67-48.002 and 67-48.0075, F.A,C-, and the Applieant 
must have selected the Rehabilitation/SHt3stafttial Rehaeilitatiofl or 
Acquisition and RehabilitationiSlibstantial Ri:1fta.-Bilitation 
Development Category at Part Ill.A.3. of the Application; and 

(3)	 The Applicant must provide behind a tab labeled "Exhibit 52 SJ" 
a letter from HUD or RD, dated within 12 months of the 
Application Deadline, which includes the following information: 

(a)	 Name of the Development; 
(b)	 Address of the Development; 
(c)	 Year built; 
(d)	 Total number of units in the Development: 
(e)	 Percentage of the total units that receive Project-Based 

Rcntal Assistance (PBRA); and 
(D	 The HUD or RD program associated with the proposed 

Development. 

Developments that are tentatively funded will be required to provide to the 
Credit Underwritcr a plan for relocation of existing tenants. 

e.t.:- Applicant elects not to select one of the above designations 

1, 4:	 Other Funding -]f applicable, the Applicant must include the following other 
funding sources in the Application: 

a.	 If the Development has received funding from the Predcvclopment Loan 
Program (PLP), thc Corporation file numbcr and amount of funding must be 
listed. Note: PLP funding cannot be used as a source of financing on the 
Construction/Rehab. Analysis or the Permanent Analysis. 

b.	 The Applicant must list any other Corporation funding, excluding credit 
enhancement from the Guarantee Fund, that will be used as a source of 
financing for this eonstruction project. 
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e.	 If Loeal Government-issued Tax-Exempt Bond proeeeds will be used as a 
souree of financing, the souree and amount of sueh proeeeds must fti.se be 
listed. 

B. Finance Documents 

All Applicants must eomplete the Development Cost Pro Fonna, the DetaillExplanation 
Sheet. ifapplieable, the Construction or Rehab Analysis, and the Pennanent Analysis. 

All Applieants must eomplete and attach the Commitment to Defer Developer Fee fonn, 
ifapplieable, behind a tab labeled "Exhibit S3 M". If the proposed Development will 
have more than one Developer and the Developers are eommitting fa defer some or all of 
the Developer fee, eaeh Developer must eomplete and provide a Commilment to Defer 
Developer Fee fonn reflecting the portion of the Developer fee it is deferring. 

•:. Development Cost Pro Fonna 

This section must include all anticipated costs of the Development construction, 
rehabilitation and, if applicable, acquisition. Any amounts that are not an anticipated 
cost to the Development, such as waived fees or charges, cannot should not be 
included in the Development Cost Pro Fonna. Note: deferred Developer fees are not 
eonsidered "waived fees" . 

•:. Fee Disclosure 

Developer fee and General Contractor fee must be diselosed. In the event the 
Developer fee andJor General Contractor fee areJis not diselosed on the Development 
Cost Pro Fonna, the Corporation win assume that these fees will be the maximum 
allowable and will add the maximum amount(s) to Total Development Cost. Ifan 
Applicant lists a Developer fee or General Contractor fee that exceeds the stated 
Application limits, the Corporation will adjust the fee to the maximum allowable . 

•:. Developer Fees 

Developer fee shall be limited to 16 percent of Development Cost. with the following 
exceptions: (i) §.A Developer fee of 18 pereent of Development Cost shall be allowed 
if the proposed Development is qualified for Housing Credits pursuant to Rule 67­
48.027, F.A.C., pertaining to Tax-Exempt Bond-Financed Developments, and (ii) a 
Developer fee 0[21 percent o[Development Cost shall be allowed if the Applicant is 
requesting Competitive Housing Credits and selected and Qualified for the Homeless 
Demographic at Part lItO. of the Applieation, pursuant to paragraph 67­
48,0072(16)(.), FAC 

Note: The maximum allowable Developer fee will be tested by multiplying the 
Development Cost by the applieable percentage (16 percent

l 
6f 18 percent or 
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21 percent). This calculation will be carried to 2 decimal places and may not 
be rounded. 

c. MMRB Applicant, GBIy 

Indicate the Credit Enhancer's or Bond Purchaser's name and the tenn and expected 
rating. Provide the Credit Enhancer's Commitment or Bond Purchaser's Letter of 
Interest with a contact person's name, address and telephone number, credit underwriting 
standards and an outline of proposed tenns behind a tab labeled "Exhihit 54 -s§". The 
stated amount of the Commitment or Letter of Interest shall not be less than the proposed 
principal amount of the Bonds (including any proposed Taxable Bonds). The 
CommitmentJLetter ofInterest does not have to be fum. 

D. Non-Corporation Funding Commitment(s) 

Except for anticipated funding from the American Reeovery and Reinvestment 
Aet of2009, Applicants must oFrovide documentation of all commitments

3 

proposals or letters of intent from both the construction and the pennanent 
lender(s), the syndicator or other sources of funding. The commitments3 

proposals or letters of intent must state whether they are for construction 
financing, pennanent financing, or both. All eonditions that are required te be 
met prior te fuAEiing fAust be iH6luded in the eommitffieftt leMer(s). For a 
commitment letter, proposal or letter of intent to meet threshold be eensider-oo-as 
a fiffR 6oftUftitment, all attachments must be included. Insert documentation for 
eaeh source directly behind its own tab beginning with a tab labeled l'Exhibit 55 
%"" and continuing with sequeutially numbered tabs for each exhibit. Evidence 
for each funding commitment, proposal or letter of intent must be behind its own 
tab. 

"'By oommitment subjeet to 60Illffiittee Rflproval 'Nill not be eonsidered a fiffH 
eommitmenL 

For purposes of this Application, neither net operating income for a Rehabilitationf 
Sl'lhstaffiial Rehabilitatioft Development nor capital contributions will be 
considered a source of financing. 

L Finn Commitment, Proposal or Letter of Intent 

For the purpose of this Application, a finn commitment, proposal or letter 
of intent for debt financing must adhere to the following. Evidence for 
each finn commitment, proposal or letter of intent must be behind its own 
tab~+ 

A finn commitment, proposal or letter of intent shall contain: 
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•	 terms 
•	 proposed specific interest rate of the construction loan (a 

published variable index will be acceptable) 
•	 proposed speeific interest rate of the pennanenlloan (a 

published variable index will be aeceptable) 
•	 signature of all parties, including acceptanee by the Applieant 

Note: In order to be considered 'firm', Local Government 
finaneial commitments are not required to be signed by the 
Applieant if the Applicant provides the properly completed 
Loeal Government Verification of Contribution form 

•	 a statement that states the eommitment, proposal or letter of 
intent does not expire before December 31, 2009~, with 
the exception of Local Government-issued tax-exempt bonds. 

In order for a financing eommitment, proposal or letter of intent to 
eount as a permanent financing souree, it must have a tcrm ofat 
least 10 years. 

If the financing has closed, a copy of the execnted note or executed 
loan agreement, whieh contains the terms and intcrest rale, and a 
eopy of the recorded mortgage, if applicable, must be induded. If 
the proper documentation is provided, finaneing that has closed 
will count as a finn eommitment, but in order for it to count as a 
permanent finaneing souree, it must have a tenn of at least 10 
years. 

No evidence of ability to fund Developer fee is required. 

If the commitment, proposal or letter of intent is not from a 
regulated Financial Institution in the business of making loans or a 
governmental entity, evidence of ability to fund must be provided. 
Evidence of ability to fund includes: (I) a copy of the lender's most 
current audited finaneial statements no more than 17 months old; 
or (2) ifthc loan has already been funded, a copy of the note and 
recorded mortgage. The age of all financial statements is as of the 
Application Deadline. In evaluating ability to fund, the 
Corporation will consider the entity's unrestricted current assets 
typically used in the nonnal course of business. Assets considered 
restricted ine1ude, but are not limited to, pension funds, rental 
security deposits, and sinking funds. Commitments, proposals or 
letters of intent from lenders who cannot demonstrate ability to 
fund will not meet threshold 13e cOBsiaered fiffil and the 
commitment,,Proposal or letter of intent will not count as a source 
of financing. Financial statements may be included in the 
Application or submitted direetly to the Corporation. If submitted 
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directly to the Corporation, a copy of the Corporation's Letter of 
Receipt and Acceptance must accompany each Applieation which 
contains a commitment leiter, proposal or letter of intent from the 
lender whose statements were submitted direetly to the 
Corporation. 

ill	 Commitments, prooosais or letters of intent with conflicting 
information may be determined not to meet threshold be :firm 
depending upon the nature of the ineonsisteney. 

{g}	 If a loan commitment, proposal or letter of intent shows an amount 
less than the corresponding tine item on the pro forma, the scorer 
will use the commitment, proposal or letter of intent amount. 
However, if a loan commitment. proposal or letter of intent shows 
an amount in exeess of the corresponding line item on the pro 
forma, up to the total amount of the loan commitment, proposal or 
letter of intent amount may be utilized as a funding source, if 
needed. 

Ch)	 The loan amount may be conditioned upon an appraisal or debt 
service coverage ratio. 

ill	 Commitments, proposals or letters of intent may be conditioned 
upon the Applicant receiving the funding from the Corporation for 
which it is applying. 

If a commitment. proposal or letter of intent has a provision for 
holding back funds until eertain eonditions are met, the amount of 
the hold-back will not be counted as a souree of construction 
financing unless it ean be determined that the conditions for the 
release of the hold-back can be met prior to or simultaneous with 
the closing ofthe Development's permanent finaneing. 

(k}	 A commitment. proposal or letter of intent by a sophisticated 
investor to buy the bonds on an umated basis will be eonsidered to 
meet threshold a finn eSffiffiiHfieflt to the extent evidence of bond 
allocation is provided in aceordance with the terms and conditions 
listed in the instructions belew regarding bond finaneing. 

ill	 Grant funds are eontributions to the Development, other than 
equity, which carry no repayment provision or interest rate. A firm 
commitment for grant funds will be considered a tirm commitment 
for scoring purposes if the commitment is properly executed and, if 
applicable, evidence of ability to fund is provided. 

l'Jefl CeFfl8rati8fl IssHee MHltifamily Bond~ 
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~	 If the first ffl6Rgage fiflEffieiag is t6 seme [rem BOft C0lf:lBratisH iSeSI:le8 
Multifamily BORds, oYideBOe eftlle fellowieg items fHl:lst be iftsluded ta reeeiv8 a 
fiflft eSfRmitmeHt: 

I.	 Loeal GovefIffil8at Issl:laRse sfHaBds: 

better sigHed by the ChaiFflers8B artha leeal CSl:lRty Housing Piall:eee 
AHtherity (HFA) af PHebe HSl:lsiag Al:ltkerity, as applicable, whish is 
DevelepmeHt s}3eeifie and includes the folle'NiHg: 

8.	 AffiffHatiSFJ thst the bosal HfA has flassed aB IHfh:lsemoat 
Resolutis8 fer ilia proposed Development; 

b.	 1\ffiffilatis8 that It TBFRA. neariAg has beeR held by the Local 
HFA or designated hcariAg effiecr; 

c.	 Affinnation that the TBFR,,\ heartHg has eeCH apprevccl by the 
10ea1 Boare of County ComrnissiOf~eFS;aBel 

d.	 AffiffHa-tioll that the Tffi( CJ<Cfflpt BeRd allocation has becR 
reserved or that the I-IPA has agreed to a'iiY,*d the necessary 
alloeatioR whefl a'lailfr131e. 

2.	 Issuance OR behalf of 591 (6)(3) Orgffiiiza-tiofls: 

B.	 Ot"iRioR from Apf:llicant's BOfld C01iIlsel whieh states the 
following: 

(1)	 BOHower is a ta'K e*eF.Rflt aRtily pursuant to a determiflfttiofl 
letter from the IRS; 

(2)	 the I'lrof:losed De'leloj3malit is in eOffi'J'llianee with the 
organizatiofl's ehai1:ered f:lurpose; aAd, 

(3)	 proeeeds from the requested band iSSHO shall he used 
fer the }'lroflosed DeT/el0f:lmont. 

b.	 Letter signed hy the ChBiFf.lt."non of the loeal COl:tHty Ho"Using 
Finanee Authority or Publie HOl:lsiflg A1:IHlority, as 8ppliefr13le, 
whieh is Develoflment sf'eeifie aAd inoludes the followiflg: 

(1)	 affirfflatiofl that all apfJrovels f'reeedeflt to the mediAg of the 
bORds have aeen oataiAed; 

(2)	 affiFFFlatiofl that a eommitmeflt has beeR e*eeuted; Mtd, 
affiFFflatiofl that 8pfJFOfJria-te fees have heeft fJaid. 
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Note: 

2. 

UAlO16(Rev.~~) 
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AH;' eORHBitmeat for fifiBAsiAg 60fl~iRing a eontia-geRt Ii"~U,4oA: sr similar 
ta:1~eolit flfOVisiofl will flOt ee oonsidered a fifffi 60fHfHitHleR-t Hlliess the 
agreefHeRt to fllirehase the 10aR eKeelitee by all parties is attaehee. 

Syndication/HC Equity 

For the purpose of this Application, an equity commitment, proposal or 
letter of intent must include the following: 

~	 Tn order for a Housing Credit Syndication/Equity commitment~ 

proposal or letter of intent to meet threshold be seeree fifffi it must: 

•	 Be executed by all parties, including the Applicant. 

•	 Be dated. 
•	 Include all terms and conditions of the commitment, proposal or 

letter of intent. 
•	 Specifically state the proposed amount to be paid for each 

Housing Credit dollar being purchased. 
•	 State the proposed capital pay-in schedule which must include 

definiti\lely state the proposcd amount of equity to be paid prior 
to or simultaneous with the closing of construction financing, 
and the proposed amount of equity to be paid prior to 
construction completion. It must expressly state the proposed 
equity amount, even if the amount is zero, along with thc words 
"paid prior to or simultaneous with the closing of construction 
financing" . 

•	 State the proposed aft equity amount to be paid prior to or 
simultancous with the closing of construetion financing that is at 
least 15 percent of the total proposed cquity to be provided (the 
15 percent criteria). There are two exceptions to the preceding 
sentence. First, if there is a firm bridge loan comrnitment~ 

proposal or letter of intent within the equity commitment, 
proposal or letter of intent that provides for bridge loan proceeds 
that equal at least 15 percent of the amount of total proposed 
equity to be provided to be made available prior to or 
simultaneous with closing of construction financing, the 15 
percent criteria will be met. Second, if there is a separate firm 
commitment, proposal or letter of intent for a bridge loan from 
either lhe equity provider, any entity that is controlled directly or 
indirectly by the equity provider, or a subsidiary of the equity 
provider's parent holding company, and the commitment~ 

proposal or letter of intent explicitly proposes ~ an amount 
to be made available prior to or simultaneous with the elosing of 
construetion financing that equals at Icast 15 percent ofthc total 
proposed equity to be paid stated in the equity commjtment~ 

proposal or letter of intent, the 15 percent criteria is mel. Bridge 
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loan commitments, proposals or letters of intent thai are not 
within the equity commitment, proposal or letter of intent, 
though, must meet the eriteria previously stated for fum debt 
financing with the exeeption that evidence ofability to fund does 
not have to be provided. The Applicant may inelude the 
proposed amount of the bridge loan as equity proceeds on the 
Construction or Rehabilitation Analysis and on the Pennanent 
Analysis. 

•	 State the antieipated amount of Housing Credit alloeation. 
•	 State the pereentage of the anticipated amount of Housing Credit 

allocation being purehased. 
•	 State the antieipated total amount of equity to be provided. 
•	 State that the commitment, proposal or letter of intent does not 

expire before Deeember 31, 2009 JOO&. 

AflfllieElftts l:Ising a syndicator must provide at least one signed 
statement from a geaeral flar.ner or member of the oWRership entity 
ofa completed development which confinns that tae syftaicator 
(f.lUrchascr oftas Elredits) or a sHesidiary thereof has flerfoffRed its 
oeligatiBns \:lHBer the limited partHership agreefHent or limited 
lia.-Bility cO~flalfj' operating agreement and is not cl:lJTefttly in default 
with that agt'eement. Letters refereneiftg affiliates ofilie syndicator 
aRtity, other than sl:l:hsidiarias, will Hot be accOflted to meet 1fl.is 
rcquir~ment. Faill:lFe to provide sHeh statement(s) '""ill C&lise an 
cliJ:\:lity commitment not to be scored finn. msert docHfRentatioH 
behind thc flFO'Iided eE[l:lity eommihnent. 

The percentage of eredits proposed to be betng purchased must be 
equal to or less than the percentage of ownership interest held by the 
limited partner or member. 

If the ,A<1'~fllicants may submit a closed limited partnership agreement 
or limited liability eompany operating agreement has elosed, the 
dosed agreement must be provided. To aAd it will be counted as!! 
finn source of financing if it meets the rellowing eriteria~. !+hc 
partnership agreement or operating agreement must expressly state 
the amount of funds to be paid prior to completion of eonstruction 
by the equity provider or the Applicant must submit separate 
documentation, signed by the equity provider, expressly stating the 
amount of funds paid or to be paid prior to completion of 
construetion. 

]fnot syndicating/selling the Housing Credits, the owner's 
commitment to provide equity must be included. The commitment 
must include the following: 
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•	 the total amount of equity; and 
•	 the pay-in schedule stating the amounts to be paid prior to or 

simultaneously with the closing of construction financing and 
the amounts to be paid prior to the completion of construction; 
and 

•	 the anticipated Housing Credit allocation. 

Important! Unot syndicating/selling the Housing Credits, 
evidence of ability to fund, 85 aefiHed l:ffider Piffil COfl'tffiitmeAt 
above, must be provided as an exhibit to the Application. 
Additionally, in order for the commitment to meet threshold ge 
searee fiffil, 15 percent of the total equity being provided must be 
paid prior to or simultaneously with the elosing of the construction 
financing. Proceeds from a bridge loan will NOT count toward 
meeting this requirement. 

ill	 If the Development's location loses its DDA/QCT designation in the 
period between the Application Deadline and the date that signifies 
a day that is one week before the end of the cure period, any equity 
commitment, proposal or letter of intent for the Development 
provided 10 the Corporation on or before the Application Deadline 
will not meet threshold be fifR'l and a new equity commitment,­
proposal or letter of intent wiH need to be provided as a cure. 

ill	 If the amount of Competitive Housing Credits requested is less than 
the anticipated amount of credit alloeation stated in the 
equity/owner/syndication commitment, proposal or letter of intent, 
the commitment. proposal or letter of intent will not be considered a 
source of financing. 

3.	 Ameriean Recovery and Reinvestment Act of 2009 

Funding provided by the American Recovery and Reinvestment Act of 
2009 may be used to cover any financing shortfall for the purposes of this 
Application. However, Florida Housing makes no assurances or 
representations that such funding will be available to any Applicant. 

Except for anticipated funding from the American Recovery and Reinvestment Act of 
2009, tThe Application requires complete information on all sources of Development 
funding, including any Developer contributions, and the proposed uses of those funds. All 
loans, grants, donations, syndication proceeds, etc., should be detailed in this Application. 

THRESHOLD REQUIREMENTS 

Requirements to meet Threshold include: 
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1.	 None of the items deseribed in Rule Chapters 67-21 and/or 67-48, F.A.C., has
 
eaused the rejection of the Applieation by the Corporation.
 

2.	 All apptieable pages and exhibit fOTITIS of the Application must be completed. 

3.	 The Applicant must submit one "Original Hard Copy" Applieation labeled "Original" 
and three photocopies of the "Original Hard Copy" Appliealion. MMRB Applicants that 
will partieipate in the HUD Risk Sharing Program must submit one additional photocopy 
of the ··Original Hard Copy" Application. 

4.	 The Applieation must be submitted by the Application Deadline and be accompanied by 
the correct Application fee and, if applicable, the TEFRA fee. 

5.	 The Application eannot be submitted on exhibit forms (other than the Declaration of 
Priority I Related Applications form) or pages that contain corrections or 'white-oul' or 
have been seaMed, imaged. retyped, or otherwise altered. 

6.	 The Applicant must demonstrate Ihal it is a legally formed entity eligible to do business 
in the state of Florida at the Application Deadline. 

7.	 If the Applicant is a Non-Profit entity, the required documentation must be submitted. 

8.	 Experience of the Development team must be demonstrated. 

9.	 If the proposed Development consists of Scattered Sites, the required information for 
eaeh site must be provided. 

10.	 Ability to proceed must be demonstrated by submission of the required eertifications or 
documentation, as the case may be, of status of site plan/plat approval, site control, 
infrastructure availability, zoning approval and environmental site assessment. Site plan 
approval/review mplat approval, as applicable, infrastructure and zoning must be in 
place as of the Application Deadline. 

11.	 The Applicant must commit to applicable minimum set-aside required by program rules 
and federal regulations. 

12.	 The following Applicants must commit to the applieable minimum ELI Set-Aside: 
Applicants requesting Competitive HC SF SAIL and CSfHpetitive He Applicants with a 
Sct-Asidc Location A Development regardless of the funding requested HUlst COffiffiit to 
the ftj3flliea131e minimuffi ELl Set Aside. 

13.	 The Applicant must select and qualify for one Demographic Commitment. 

14.	 Financing documentation must reflect the following: 
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~ The total amount of monetary funds detennined to be in commitments. proposals 
or letters of intent cORsiaefee finH must equal or exceed uses; and 

~ MMRB Applicants must provide the Credit Enhancer's Commitment or Bond 
Purehaser's Letter of Interest. 

15.	 Request amount(s) may not exceed program limits. HOME Applicants must demonstrate 
that the request amount does not exceed the maximum allowable HOME Rental Subsidy 
Limit set by the Corporation. 

16.	 HOME Applicants must provide the following: 

}- All documentation required by the Uniform Relocation Act, if applicable; 
;.. Evidence of certification of eonsistency with Consolidated Plan; 
;.. Contractor Certification regarding debannenl and suspension; and 
;.. Lead-based paint documentation, if applicable. 

17.	 Applicants for non-competitive HC, by virtue of having received Local Government Tax­
Exempt Mortgage Revenue Bonds, must achieve a total HC Application score equal to or 
greater than 50 ~ points. 

18.	 Other items specifically designated "Threshold" in the Universal Application Package. 

RANKING AND SELECTION CRITERIA 

A.	 Applications for HOME Only: 

I.	 Each Application Received by the Application Deadline will be assigned an 
Application number. 

2.	 Lottery Numbers 

Each Application that is assigned an Application number will receive a lottery 
number at or prior to Lhe issuance of final scores. Lottery numbers will be 
assigned by having the Corporation's intemal auditors run the total number of 
assigned Application numbers through a random number generator program. 

3.	 Funding of Applications 

All Applications will be scored and then ranked in order of their scores provided 
all threshold requirements have been met as identified in the Universal 
Application Threshold Requirements. 
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Funds will be allocated to qualified CHDO Applications in order of ranking, until 
15 percent of the available funds have been allocated in aceordance with Rule 67­
48.014, F.A.C. Any CHDO Application funded with Competitive He and HOME 
funds to meet the He Homeless goal during the ranking ofthe Competitive He 
Applications will count toward meeting the CHDO set~aside. The remaining 
funds will then be allocated to Applications for proposed Developments in order 
afranking. CHDO Applications not chosen for funding under the CHDO set­
aside may compete with all other Applications for non·CHDO designated funds. 

4.	 Tie-breakers 

Tie-breakers will be applied to Applications with tied scores in the order listed 
below, as necessary for making tentative funding selections. For the purpose of 
this tie break.er, "non-profit" is not as defined in Rule Chapter 67-48, F.A.C. An 
Applicant or Developer whose general partner is 100 percent non-profit is not 
considered 100 percent non-profit unless all partners are 100 percent non-profit. 
In addition, for purposes of this provision, a limited liability company will not be 
considered a non-profit unless all of its members are 100 percent non-profit. 

a.	 Preference will be given to a proposed Development located in a non­
entitlement area. 

b.	 Preference will be given to the Application from an Applicant that is 100 
percent non-profit and 100 percent of the Developer fee will go to the non­
profit entity. 

c.	 Preference will be given to an Application whieh will use the smaller 
percentage of HOME Rental funds compared to the Total Development 
Cost. l[the Total Development Cost on the Development Cost Pro Fonna 
is revised during the scoring process, either by the Comoration or by the 
Applicant as provided in Rule Chapter 67-48.004, F.A.c., the Corporation 
will use the lesser o[the original amount or the revised amount for 
purposes of this provision. An Application will be deemed to have the 
higher percentage of HOME funds as a percentage of Total Development 
Cost if the Applicant failed to Drm'ide a Total Development Cost on the 
Development Cost Pro Fonna submitted for preliminary scoring. This tie­
breaker will not be applied when considering two or more tied 
Applications if such tied Applications failed to provide a Total 
Development Cost on the Development Cost Pro Forma submitted for 
preliminary searl!!&.:. 

d.	 Preference will be given to the Application from an Applicant that is 100 
percent non-profit and has both a for-profit Developer and a non-profit 
Developer, where at least 50 percent of the Developer fee is to be paid to 
the non-profit Developer. 
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e.	 Preference wil1 he given to an Application with a larger percentage of 
additional Home-Assisted Units (rounded 10 two decimal places) 
compared to total units. 

f.	 Preference will he given to an Application providing a larger percentage 
of Match. 

g.	 Lottery - Preference will be given to the Applieation wilh the lowest 
lottery number. 

5.	 HOME Program Provisions 

A HOME Application will not be funded if there are not enough funds available 
10 fund at least 75 @percent of the Application's Home request amount. In the 
event that an Application is not funded for this reason, a lower ranked eligible 
Applieation will be considered for funding. 

6.	 HOME funding available after final ranking, whether CHDO or non-CHDO 
funding, will he allocated to the last Application funded if it received only a 
portion of the total HOME funding requested. Then the next highest ranking 
unfunded Application will be funded. If at any point during this time remaining 
funding is insufficient to provide 75 @ percent of the request amount of the 
highest ranked Application, the subject Application will not be funded and no 
lower ranked Application will be funded. Any remaining funds may be allocated 
in a Supplemental Applieation Cycle or as the Board deems appropriate. 

B.	 Applications for MMRB. SAIL aodJ9F Competitin HC and Competitive 
HC/HOME: 

The following does not apply 10 non-competitive HC only Applications; however, non­
competitive He only Applicants must receive 5043- points or more, which points will not 
include any tie-breaker points, to be eligible for an allocation of non-competitive He. 

I.	 Each Application Received by the Application Deadline will be assigned an 
Application number. 

2.	 Lottery Numbers 

Eaeh Application that is assigned an Application number wilt receive a lottery 
number at or prior to the issuanee of final scores. Lottery numbers will be 
assigned by having the Corporation's internal auditors run the total number of 
assigned Application numbers through a random number generator program. The 
Corporation's internal auditors will verify the accuracy of the procedures for 
assigning 10t1ery numbers. 

3.	 Group A and Group B Leveraging Classifications 
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Each Application Received on or before the Application Deadline, including any 
Application that is withdrawn by the Applicant after the Application Deadline but 
exeluding any Application withdrawn prior to the Application Deadline, will be 
classified into one of two groups based on leveraging: Group A or Group B. 
Applications will be classified in Gronp A or Group B as follows: 

a.	 Apfl~i"atiaRS for "MMRB 'Nith Ron competitive He, MMRB wit" ROR 
competitive He aHe SAIL, ami SAIL aBly with or WithOHt Local 
GOVelfHomeRt isseed BOAeS win he elassified as Gro1:l'J3 A. 

[,e.,.	 The All other Applications will be divided into two (2) separate lists, those 
deemed by the Corporation to be Priority I Applications and those deemed 
by the Corporation to be Priority II Applications, with the Applications 
placed on each a separate list in ascending order beginning with the 
Application that has the lowest amount of total Corporation funding per 
set-aside unit and ending with the Application on each list that has the 
highest amount of total Corporation funding per set-aside unit. The total 
number of set-aside units for each Application will be computed by 
multiplying the total number of units within the proposed Development by 
the highest Total Set-Aside Percentage the Applicant committed to as 
stated in the last row of the set-aside breakdown chart for the program(s) 
applied for in the Set-Aside Commitment section of the Application. 
Results that are nol a whole number wilt be rounded up to the next whole 
number. If an Application's funding request exceeds the maximum 
allowed, the Corporation will use [he maximum funding request allowed 
when classifying the Applications into Groups A and B. Total 
Corporation funding will be determined by adding the following 
applicable funding sources, as stated in the Funding section of the 
Application: 

(1)	 SAIL FSfiltisst aHlal±Rt, exeept for Appliea-tions refilUesting 
Competitive lie aRe SAIL for El flFOfIoseEi Development lesated in 
II eouHty dl!!l!!med By the COIflaratian to Rave an: AM] of $44,100 
aT less. 

ru~	 Competitive HC request amount. If the Development is not 
located in a DDA or QCT and the Applicant selected and qualified 
for the Elderly. Farrnworker/Commereial Fishing Worker or 
Family Demographic Commitment at Part III.D. of the 
Application, the HC request amount will he multiplied by 7.5. If 
the Development is located in a DDA or QCT and/or the Applicant 
selected and qualified for the Homeless Demographic 
Commitment at Part III.D of the Application, the He reqnest 
amount will be multiplied by 7.5 and tbat product will be 
multiplied by .7692. 
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illtJ:)	 Other FHFC funding. For purposes of classifying Applieations in 
Groups A and B. PLP and HOME funding 8fld 8upplememal LOfrfl 
AmoHRts will not be considered FHFC funds. 

In addition, if the proposed Development meets all of the following 
requirements, the total Corporation funding amount witt be multiplied by 
.63: 

•	 Ioeated in a Large County, and 
•	 Applicant selected the High-Rise Development Design. and 
•	 Applieant selected the New Construetion Development 

Category, and 
•	 the Applicant selected and qualified as an Urban In-Fill 

Development. 

or, if the proposed Development meets all of the following requirements, 
the total Corporation funding amount will be multiplied by .785: 

•	 located in a Large County, and 
•	 Applicant seleeted the Mid-Rise with Elevator (a building 

comprised of 5 or 6 stories) Development Type and at least 90 
percent ofthe total units are in these Mid-Rise building(s), and 

•	 Applicant selected the New Construetion Development 
Category, and 

•	 the Applicant selected and qualifled as an Urban In-Fill 
Development. 

The total number of Applications on each separate the list will be 
multiplied by 80 percent and the resulting figure will be rounded up to the 
next whole number (the resulting figure after rounding will be referred to 
as the "80/20 Cut-Off'). A line will be drawn on each separate the list 
below the Application whose plaee on the list is equal to the 80/20 Cut­
Off. Ifany Application(s) below the line has the same total Corporation 
funding request per set-aside unit as the Application immediately above 
the line, the line will be moved to a place immediately below this 
Applieation(s). The total Corporation funding per set-aside unit for the 
Application immediately above the line will theu be multiplied by L 10 
(the resulting figure dollar amount will be referred to as the "Leveraging 
Cut-Off'). A new line will be drawn on the list below the Application 
whose Corporation funding request per set-aside unit amount is the closest 
figure on the list to the Leveraging Cut-Off without going over. Ifany 
Application(s) below the line has the same total Corporation funding 
request per set-aside unit amount as the Applieation immediately above 
the line, the line will be moved to a place immediately below this 
Applieation(s). On each separate list, t+he gro1:lfl of Applications above 
the line will be classified as Group A and the gro1:lfl ofApplications below 
the line will be classified as Group B. 
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1!.J,.	 Group A and Group B classifications will be used for tie-breakers as more 
fully described below in the Tie-breakers section of these instructions. 

4.	 Groups 1,2 & 3 Total Score Classifications 

Immediately following the Board's actions on infonnal appeals, eligible 
Applications will be classified in three groups based on the total score of each 
eligible Application: Group 1, Group 2 and Group 3. For purposes of this 
classification, eligible Application means an Application that satisfied all 
threshold requirements, regardless of the Application's total score. and has not 
withdrawn its Application. Group 1, Group 2 and Group 3 classifications will not 
be affected by any actions after this detenninatioD. Eligible Applications will be 
classified in Group 1, Group 2 or Group 3 as follows: 

a.	 Eligible Applieations will be listed in descending order beginning with the 
Application that has the highest total score and ending with the 
Application that has the lowest total seore. Total score means the amount 
of points awarded to the Application, excluding any rie-breaker points. 

b.	 The total number of eligible Applications will be multiplied by 75 percent 
and the rcsultiug figure will be rounded up to the next whole number (such 
resulting figure after rounding is referred to as the "Total Score Cut-Off'). 
A line will be drawn below the Application whose place on the list is 
equal to the Total Seore Cut-Off. Ifany Application(s) below the line has 
the same total seore as the Application immediately above the line, the 
line will be moved to a place immcdiatety below this Application(s). The 
group of Applications above the line will be classified as Group 1. Group 
2 will consist of the eligible Applications with a total score equal to or 
greater than 64 6Q but which are not included in Group 1. When the 
eligible Applications for Group 1 are determined, if Group 1 contains 
every eligible Application that achieved a total score equal to or greater 
than 64 6Q points, then there will be no Group 2. Applications in Group 3 
will eonsist of eligible Applications that are not included in Group 1 or 
Group 2. 

c.	 Unless otherwise provided in the Universal Application Instructions, wItetl 
Bfl13lying the SAUL Cyeles for the S13eeial Set Asides and eaeh 
Geegz:al"ltie :Set Aside ftHd fer iffllJlemef.ltatiBR Bf tke CBffifletitive HC 
gealtr. Applications in Group 1 will be considered for funding first and if 
funds remain after funding all Group I Applications that can be funded, 
the Applications in Group 2 will be considered for funding. No 
Applications in Group 3 will be considered for funding except when 
neeessary to meet the Competitive He Non-Profit goal as provided in the 
Competitive HC Goals section of these instructions. 

5.	 Priority I and II Classifieations 
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An Application will be deemed a Priority I Application if it meets the criteria 
outlined in Part I.E. of the Instructions and if the Application is classified as a 
Group 1 Application. If these conditions are not met, the Application will be 
deemed a Priority II Application for purposes of ranking. Unless otherwise 
provided, Priority I Applications will be considered for funding first and if funds 
remain after funding all eligible Priority I Applications in each set-aside thaI can 
be funded. the Priority II Applications in that set-aside will be considered for 
funding. When implementing each Competitive He goal. if the goal has not been 
previously met and if there is not an eligible Priority I Application that can meet 
the goal, then a Priority II Application that can meet the goal will be considered 
for funding. 

6.~	 Tie-breakers 

Tie-breakers will bc applied to Applications with tied scores in the following 
order, as necessary for making tentative funding selections: 

a.	 Leveraging - An Application in Group A will receive preference over an 
Application in Group B. 

13.	 SAIL and MMRB Af'll'llieatioRs :An Applica-tiOH Hot reqttesting 
Competitive He will receive j"lFefereHce 8'10r an ApplicatioH reEjtlosting 
Competiti..-e He. 

b.	 &.- Proximity to services and to Developments on the FHFC Development 
Proximity List serving the same demographic group - Preference will be 
given to the Application with the highest tie-breaker score in the 
Proximity section of the Application. 

d.	 ELI Set Aside For Al'IplieatioHs Hot requestiag Competiti'J'e HG, 
J.3refereace will ee gi\'eR te the Al'Iplicstioft with the higher flereeRtage of 
ELI Set Aside tlnits fip to a fH8JdffRIffi of 10 peroeR-1 of the tOlal units in 
the DeYelopment. i'".pf'lieations reqttestiHg COffifletiti..'e HG will 
atltomalieaH)' 13e deemed to J:ia'o'e a fflaJtiffi1:lffl ELI Set Aside tie 13reaker of 
10 percem regardless of the i\'~fllicant's total ELI Set Aside oomfflitment. 

e.	 SAIL leveraging as a pereentage of Tots] Develof'lFflent Cost 
ApplieatioRs reE/l:Iestiftg SAIL and COlflfletiti'le HC for a pref.losed 
De¥elopm8Rt leGated iR a COHA!)' deemed hy the CeFflora-tioR to ha\'e an 
AMI of $,11 ,IOQ or less THill aHtomatieally he classified as LoveragiRg 
Le'leI5. All otHer ApplieatioRs reqttestiRg S,t\IL funds willg@ elassifiea 
iRto one of fi ...e IC'Iol;; (Le'leragiRg Level). Bach Le'leragiHg bevel is 
13ased 8ft Ihe pro rata pOrtiOR of tlte SAIL funds attribHtaBle Ie the 
De'leloflffiem's ROft ELI IiHits (total RHmeer ofttHits €ornmitted to at Part 
III.A.6. mlRUS total HHmher or-ELI Set Aside 1:lRits €ommittea to at Part 
HI.E.I.b.(2)] as a pereeAtage of Tela} De'ieloflffieRt Cost as shoWH 08 the 
Development Cost Pro Forma (Le,,'eragiHg RaRge), as follows: 

LeveraglRg R8l1ge Le\'oragiRg Level 
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17.5% or less 
o 

abo'le 25% 

o 

o 

o 

The Application with the higher beYeragiRg Level will receive flreferenoo, 
Iran Applicant revises the Total Develol''lfuent Cost OR the DeyeloflfROflt 
Cost Pro Forma as provided in Rt·do Chal"'ter 67 4gJ)Q4 or Rioile Chapter 
6721.003, F.A.C., the Corporatiofl \\ilI use the lesser artee origiRflI 
amolTBt or the revised amount fur fHifJ:loses oftl.is provision. Aa 
Aflflliea-tioft will Be deemed to be Lev-eragiflg Levell if the Aflplieant 
failed to proyide a Total Do....elopment Cost OR tHo Del/elorman! Cost Pro 
Forma sHbmitted for flrelimiBary searing. for pUFf'oses of this tie breaker, 
the Supplemental Loan AfHOl:lRt is not eOHsidered SAIL funds. 

c.d:- Ability to Proceed - Preference will be given to the Application with the 
highest tie-breaker seare in the Ability to Proceed section of1he 
Applieation. 

f.	 SAil request amouRt per ~AIL set aside tiRit ApfllieatioRs reEfUesting 
SAIL afl8 Competitive He fer a proposed DevelopmeH.-t loea-ted iR a 
cotinty dccmca by thc COfJlofUtioH to have an AMI 0[$44,100 or loss 'Nill 
be deemed to have a SAIL reqliest RmOtiRt ofzere. for all other 
Arfllieatiofts, the Applica-tion with the lower RmoNut of SlUL fuRds per 
SAIL set aside tffiit will receivo prefeFeBce. The CotfloratioR 'Nill first 
ealeNla-te the HlImber of SAIL set aside ooits by ffiti~tiplyiRg the total 
RNmber ofNBits stated a-t Part lIlA-G. by the Total Set Aside PereeHtage 
sla-tod iB the last roY! afthe COHlffiitment fur SAIL column ofilie total set 
aside breakdowB chart a-t Part III.B.I.b. (2). The SAlL request aftlo1:lR't per 
SAIL set aside unit will then be cOffiflNted by di... idiftg the Applicant's 
SAIL reqNest 8fHOl:Hlt by the IlYmber of SAIL sot aside HBits. 

d.	 BLI Set Aside For Applicatiafl6 flat rCEfUestiRg CaffifJetitiye He, 
prefereRce will be giveR to the Af'lplieation with ilie higher pereeHtage ef 
ELI Set Aside units tip to a m8xiHuiffi of 10 percent of tho total HAits in 
ilia Development. Applieatialls requestiBg COffifJetitive HC 'Nill 
a1:Hoffia-ticall)' be deemed t8 ha\'l!: a maJtiffitifH ELI Set Aside tie ereal'cr of 
10 perceRt regardless afthe Applicant's total ELI Set Aside cOFflffiitment. 

4.-g,- Lottery - Preference will be given to the Application with the lowest 
lottery number. 

L€r.	 Set-Aside Unit Limitation (SAUL) 

The county categories are grouped based on the 2007 ~ Florida Statistical 
Abstract population figures, as follows: 
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Large MedIUm Small 
1L'" 2 million or more ML = 250,001 - 824,999 5L= 50,001 - 100,000 
LM = l,500,001-1,999,999 MS = 100,001 - 250,000 SM = 20,001 - 50,000 
LS = 1,000,000 -1,500,000 55 = up to 20.000 
LVS = 825,000 - 999,999 

County 
Groups 

LL 

County 

Miami-Dade 

Set-Aside 
Unit 

Limitation 
300~ 

County 
Groups 

SL 

County 

Columbia 

Set-Aside 
Unit 

Limitation 
100 

LM Broward 225 Flal!ler 
LS Hillsborou h 

Oran~e 

Palm Beach 

125 Hil!:hlands 
Jacks 11 

Monroe 
Nassau 

LVS Duval 
Pinellas 

100 Putnam 
Sumter 
Walton 

ML Brevard 
Collier 
Escambia 

100 SM 
Flonda Ke 

Baker 
Bradford 
DeSoto 

s An~a 180· 
100 

Lake 

L" 
Leon 
Manatee 
Marion 

Gadsden 
Hardee 
Hend--Levv 

Osceola 
Pasco 
Polk 
51. Lucie 
Sarasota 

Okeechobee 
Suwannee 
Ta lor 
Wakul1a 
Washington 

, 

Seminole 
Volusia 

'IS Alachua 
Bav 

100 ss Calhoun 
Dixie 

75 

Char]onc 

Citrus 
C1. 

Franklm 
Gilchris1 
Glades 

Hernando Gulf 
[ndian River 
Martin 

Harnil10n 
Holmes 

Okaloosa -.... 
St. Johns 

Jefferson 
Lafayene 
Lib.: 

St. Llleie 
Santa Rosa 

Madison 
Union 

This SAUL will apply only to Applicauts (hal selected and quahfied for the Florida Krys Area in the Desiguation 
sec lion of Ihls Applicalioll, and only when such Applications are being considered for funding from Ihe Competitive 
He Florida Keys Area Special Sel-Aside. 

a. The above chart represents the SAUL for each county. When an 
Application is selected for tentative funding, the total number of sel-aside 
units committed to in that Application will be credited toward meeting the 
SAUL for the county in which the proposed De ....elopment is loeated. The 
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total number of set-aside units for each Application will be computed by 
multiplying the total number of units within the proposed Development by 
the highest Total Set-Aside Percentage the Applicant committed to as 
staled in the last row of the set-aside breakdown chart for the program(s) 
applied for in the Set-Aside Commitment section of the Application. 
Results that are not a whole number will be rounded up to the next whole 
number. 

b. A county's SAUL is met in the following circumstances: 

(1)	 If the number ofsel-aside units credited loward the county's SAUL 
is zero at the time an Application for a Development located in that 
county is considered for tentative funding and the Applicant 
committed to a total number of set-aside units that equals or 
exceeds the county's SAUL, then when that Applieation is selected 
for tentative funding, the county's SAUL will be meL or 

(2)	 lfthe number of set-aside units credited toward the county's SAUL 
is nat zero at the time an Applieation for a Development located in 
that eounty is considered for tentative funding, but the SAUL has 
not been met, and the next Application to be considered for 
tentative funding eommitted to a total number of set-aside units 
that when added to the number of set-aside units already credited 
toward the county's SAUL would be equal to or greater than the 
SAUL but the total number of set-aside units credited would not 
exceed 150 percent of the SAUL. then when that Application is 
seleeted for tentative funding, the eounty's SAUL will be met; or 

(3)	 lfthe number of set-aside units credited toward the county's SAUL 
is not zero at the time an Application for a Development located in 
that county is considered for tentative funding, but the SAUL has 
not been met, and the Applicant committed to a total number of 
set-aside units that when added to the number of set-aside units 
already credited toward rhe county's SAUL would exceed 150 
percent of the SAUL, then the county's SAUL will be deemed to 
be met without that Application being selected for tentative 
funding. 

Examples of SAUL being met when a county has a SAUL of 100 
set-aside units: 

(al	 The number of set-aside units credited toward the county's 
SAUL is zero, and an Application for a Development 
located in that county that conunitted to 200 set-aside units 
is selected for tentative funding. 
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(b)	 There are 60 set-aside units credited toward meeting the 
county's SAUL and an Application for a Development 
located in that county that eommitted to 80 set-aside units 
is selected for tentative funding. 

(e)	 There are 60 set-aside units credited toward meeting the 
eounty's SAUL and an Application for a Development 
located in that county that committed to I00 set~aside units 
is the next Application considered for tentative funding. 
The county will be deemed to have met ils SAUL without 
that Applieation being selected for tentative funding. 

(d)	 There are 60 set-aside units credited toward meeting the 
county's SAUL and two Applications for Developments 
located in that county that committed to 100 set-aside units 
and 60 set-aside units, respectively, are the next two 
highest ranked Applications to be eonsidered for tentative 
funding. In this event, the county will be deemed to have 
met its SAUL without either Application being selected for 
tentative funding. 

c.	 The SAUL process implementation will be governed by the following: 

(1 ) The number of set-aside units credited to a county will be carried 
forward from Special Set-Aside to Special Set-Aside. 

(2)	 The number of times a county has met its SAUL will bc carried 
fOf'wvard from Spccial Set-Aside to Speeial Set-Aside. 

(3)	 Unless otheT"Nisc provided in the Universal Application 
Instructions, no eligible Application in Group 2 will bc considered 
for tentative funding within a set-aside until all eligible 
Applications in Group 1 within that set~aside that can be funded 
have been selected for tentative funding. 

(4)	 Unless otherwise provided in the Universal Application 
Instructions, within a set-aside, priority will be given to eligible 
Priority I Gf81:1fl I Applications with proposed Developments in 
counties which have not met SAUL. Next, eligible Priority I 
Gf81:1fl I Applications with proposed Developments in counties 
which have met SAUL the least number of times will be 
considered. This pattern will be repeated until all funds within the 
set-aside have been tentatively allocated. If funds remain within 
the set-aside after funding all eligible Priority I GfOl::IfJ I 
Applications that can be funded then the same process will be 
followed with eligible Priority II, Group 1-i- Applications until the 
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set-aside's funds are exhausted or there are no more eligible 
Priority n, Group 1:J Applications within that Set-Aside that can 
be funded. If funds remain within the set-aside. then the same 
process will be followed with eligible Priority II, Group 2 
Applications untit the set-aside's funds are exhausted or there are 
no more eligible Priority II. Group 2 Applications within that Set­
Aside that can be funded. 

(5)	 The number of set-aside units credited to a county will not be 
carried forward from Special Set-Aside to Geographie Set-Aside. 

(6)	 The number of times a county has met its SAUL will not be carried 
forward from Special Set-Aside to Geographic Set-Aside. 

(7)	 Once a county is credited with meeting its SAUL, the number of 
set-aside units credited to the county will bc deemed to be zero for 
the purposes of crediting additional set-aside units to the county. 
For example: The SAUL for County A is 100. County A met its 
SAUL when credited with 150 set-aside units. Then Apptieation 
One with 75 set-aside units to be eonstrueted in County A is 
ehosen for tentative funding. The number of set-aside Wlits 
credited to COWlty A will be 75 set-aside Wlits, not the 150 set­
aside units previously credited to County A plus 75 set-aside units. 
County A starns would be that it had met its SAUL onee and had 
75 units eredited towards meeting its second SAUL. 

(8)	 Set-aside Wlits eredited against the Florida Keys Area SAUL will 
also be credited against Momoe County's SAUL for the purposes 
of considering Applications for tentative funding within the 
Speeial Set-Asides. 

(9)	 The SAUL provisions will not apply if the highest ranking 
Application in the Geographie Set-Asides considered for funding 
to meet the HC HOPE VI and Urban In-Fill goals also meets the 
HC Homeless goal. In addition, the SAUL provisions will not 
apply when the highest ranking Application in the Geographic Set­
Asides is considered for funding to meet the HC Homeless Goal. 

SAUL proeess example: There are four remaining three eligible 
Applications in the Medium County Geographie E:lelerl)' Sflesial Set-Aside 
ranked in the foHowing order: Applieation One-liD set-aside units­
County A-Priority I, Group 1, Application Two-75 set-aside units-County 
B-Priority I, Group I, aad Application Three-ISO set-aside units-County 
C-Prioritv II, Group 1:J and Application Four-l 25 set-aside unitS-County 
D-Priority II, Group 2. The SAULs and SAUL status resulting from 
tefttati'lel)' fuReliftg A}3}3lisations in the previously funded Applications in 
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the Medium County Geographic Set-Aside gfleeial get Asides efthe 
eel:lRties are: County A has a SAUL of 100 and has met its SAUL twice; 
County B has a SAUL of 100. has met its SAUL once and has 75 set-aside 
units credited towards meeting its SAUL as second time; ~ounty C has a 
SAUL of 100 and has met its SAUL once; and County D G has a SAUL of 
100 and has no units or SAULs eredited. The selection of Applications 
would be eonducted in the following manner subject to fund availability 
and other restrictions: 

I.	 Application One would be passed over because there are other 
eligible Priori!Y...1 Group 1 Applications in the Set-Aside that have 
units in eounties that met their SAUL fewer times than Applieation 
One. 

11.	 Application Two would be considered for tentative funding 
because there are no other higher ranked eligible priority I, Group 
J Applications with units in a county that has met its SAUL an 
equal amount of times or less than Application Two. Also, County 
B's SAUL status would change from meeting SAUL once and 
having 75 set-aside units eredited to it meeting SAUL twice and no 
units credited to it. 

HI.	 Application Three would not be considered for tentative funding 
because there is still an eligible Priority I, Group I Applieation 
within the Set-Aside (Applieation One) that has not been 
considered for tentative funding. 

IV.	 Application One would then be eonsidered for tentative funding 
beeause there are no other higher ranked eligible Priority I, Group 
I Applieations with units in a county that has met its SAUL an 
equal amount of times or less than Application One. Also, County 
A's SAUL status would ehangc from meeting SAUL twice to it 
meeting SAUL a third time. 

v.	 Application Three would then be considered for tentative funding 
because there are no other eligible Priority I Applications and no 
other higher ranked eligible Priority II, Group I Applications. 
Application Four is in a county that has met SAUL fewer times. 
however. it is a Group 2 Application and will not be considered for 
funding until there are no other Priority n, Group I Applications. 
County C's status would change from meeting SAUL once to it 
meeting SAUL a second time. 

Application Four fflee would then be considered for tentative 
funding because there are no other higher ranked eligible Priority 
11 Group 2 Applieations with units in a county that has met its 
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SAUL an equal amount of times or less than Applieation Four 
+hfee.	 Also, County D's H SAUL status would ehange from not 
meeting its SAUL and having zero units erediled to it meeting 
SAUL once. 

T,'1.	 The Hex! 8fleeial Set Aside for teatative fuRdiHg is the 
PreseFVation Sraeilll Set Aside. The SAVL starns at the eegiftl3iiftg 
fer CONaty A would be that it hils met its SAUL three times afte 
floas zero \:lAils eredited lewanl it meetiRg its SAUL a [mirth time, 
fer COl:lfl4y B it '","ol:llrl be it has met its SAUL fwiee all:d has zero 
1:lRits eredited lowal'd meetiAg SAUL a thiFti time, Bad fOf COUR~' 

C it has FAet its SAUL tmse wiHi zero liHits eredited tmNaF8 
meeting its SAUL a second time. 

~+,	 Program Provisions and Applieation Seleetion Order 

a.	 Overall Program Provisions: 

(1)	 The Speeial Set-Asides are: Competitive HC Florida Keys Area 
Special Set~Aside, gAlL Homeless gl"eeial Set Aside, SAIL 
Farmv,'orlE0r/Commereiai FishiRg Worker Sl"eeial Set Aside, SAIL 
Elderly 8fleeial Set Aside, Competitive HC Preservation Speeial 
Set-Aside and Competitive HC RD Development Special Set­
Aside. 

(2)	 The Geographie Set-Asides are: Large, Medium and Small County 
Categories as more fully deseribed in the Notiees of ytiadiag 
AYailability (NOPA) or Qualified Alloeation Plan (QAP),..,as 
applicable for each flTogram. 

(3)	 Unless otherwise provided in the applieable program rules and 
these instructions, any selection of an Applieation for tentative 
fufldiag or allocation from a Special or Geographic Set-Aside or 
from implementation ofa Competitive HC Goal is subject to the 
following: (a) availability of funds; (b) threshold and other 
eligibility requirements; (c) SAUL provisions; (d) Groups 1,2, & 3 
provisions; (e) Priority I and II provisions: (:Ofe1 tie-breaker 
provisions; and (glfB overall and specific program provisions as 
set forth below. 

(4)	 During the ranking proeess, an Applieant that requested 
Competitive HC and HOME funding from two flregrams will not 
receive any funding if the Application is not funded in both 
programs. Aft ,'\pfJlieatioR tltat FeEfH6sted SAIL fuFlds aftd also 
requested MMRB or COHlfletiti'le PIC will Rot be seleeted fur 
h~Rtati'o'O SAIL fuadiag iB a Spoeial Sot Aside or a Geographie Set 
Aside if the A",pliea-tioR is Rot soleeted for tCRta-ti'lc fundiag of the 
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(5) 

(6) 

MMRB or COffl)3etiti't'e HC in the SaFBe g)3eeial get Aside or 
Geographio get Asiee. 1ft additioft, aft Af')3lieflflt that req-uested 
MMRB or COfflpetitive HC fffiEi also reqNested gAIL will not be 
seleotee fur tentati¥e MMRB or COffi)3etitiYe HC funding in a 
S)3eeial Set Aside or GeogFaflhio get Aside if the Ap)3lieation is 
Hot seleetee for tentative funding oflbe SAIL in the saffle gf'leeial 
Set Asiae or Ge8gFaflhio Set Aside. 

lItH Applioation is eligible to 8013131;, for SAIL aRd C8HtPetitive HC 
ifeompetillg ill the C0HtPetitive He Florida Ke)'s Area Sf'eeia\ 
Set }"siEle or fhe SAIL Homeless Sf'eoial get Aside aHtilor if the 
Develo)3ff1eHt is loeated ift a eounty that has an ,\:rea MeEliaR 
Inoome (AMI) of$4·1.100 or less. 

An Applicant that selected and qualitied for the Homeless 
Demographic at Part III.D. of the Application is eligible to apply 
for Competitive HC and HOME. However. the Application will 
onlv be selected for tentative funding if the HC Homeless goal has 
not been met. Once the HC Homeless goal has been met, 
Applications requesting Competitive HC and HOME funding will 
not be eligible to be seleeted for any funding except when 
necessary to meet the Competitive HC Non-Profit goal, as 
provided in the Competitive HC Goals section of these 
instructions. 

In order for an Applicant to compete for funding within a Special 
Set-Aside, it must have selected and qualitied for the applicable 
designation. For example, an Applicant wishing to eompete within 
Lhe Competitive HC Preservation SAIL Blderly Special Set-Aside 
must select and qualify for the Preservation Elderly designation. 

Ifthero are sliffieieRt f±lUds ayailable to tentati¥ely fuBt'I a 
SHflf'lleR'loHtal Loaa AlflOl::lftt, hut the tuRds availaele are less thaR 
fhe aemal SupplemeRtal LOaR Affl8l:Hlt that the ApplieatioR is 
eligible for, tho Applioallt's ELI Set Aside ltFiits above the 
R'liRimum for the pFegram(s) applied for will be at'ljusted to 
eorresp8Rd witli the avail&13le SUflpleR'leRtal LoaR Afflo\:lst. The 
balaR€e of the BLI Set Aside \:Isits BeOye the miAirnurn will theft 
eonvert to seNe the highest AMI person'age e8lflR'litted t8 OR the 
Set Aside Breakd:o',YTl Chart at Part 111.£.1.9.(2) oflbe Aflplieatioa. 

l-f there are no fl:lflds ayailahle to teRIativel)' fuRd a S\:Ifl)3lefflontal 
LoaR Amount, tho Af'f'IIi08Ht's ELI Set Aside uftits &13ove tAe 
ffliniA'H:lff1 for Ihe program(s) apl'Jlied for will eOlWert to serve the 
highest AMI f'IeFsestage eammitted to 8R the Set Aside Breali:dowR 
Chart at Part III.E.1.b.(2) of the Af'lplieatioR. 
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b.	 Competitive He Provisions: 

(I)	 An Application for Competitive He will not be selected for 
tentative funding if there are not enough Housing Credits available 
in the Preservation Special Set·Aside, RD Special Set-Aside or 
applicable Geographic Set-Aside to fund al least 60 percent of the 
Application's He request amount. In the event thai an Applieation 
is nol selected for tentative funding for this reason, then no other 
lower ranked Application(s) within that Special or Geographic Set­
Aside will be considered for tentative funding even though there 
may be enough Housing Credits available to fuod at least 60 
percent of another Application '5 request amount. 

Upon detennining that there are no more eligible Competitive HC 
Applications within the Large County Geographic Set-Aside that 
can be tentatively funded, any Housing Credits not tentatively 
allocated within the Geographic Set-Asides will be pooled and 
distributed as follows: 

(aJ	 To fund any Development that has been partially funded in 
the following order of Set-Asides: (i) Large County, (ii) 
Medium County, (iii) Small County, (iv) Preservation, and 
(v) RD Development, and then 

(b)	 IfHousing Credits are still available, they will be 
distributed in aecordance with paragraph S.c. below. aU 
eligible, Uflfunded Aflf'licatiofls (Large, MedilHH aad 
Small) will be listed together iR raRked offier. Of those 
Applications proposiNg DeYelopments in emmties wRich 
ha¥e met SAUL the least nHmber of times 1ft the 
GeegrapRic Set Aside, the highest rankiftg Appliefltl6ffi 
will be considered for teHtati'le funding. This process wiU 
130 ref'eated as m&fty times as Heeessary Ufttil all available 
Homing Credits aFe tOHtati'lely allocated. UtRe last 
remaiHiFig AllocatiON Authority after flfl:plieatioR of the 
foregoing is not SHfficiet1t to fully fund tRo Hext highest 
scoring, oligi-Ble Aflfllieattoft. sl:1ch Afl~licaRt shall be 
entitled to a BiHdiHg Commiln:u!F1t fer the l:1Hfwlded 
balance, without regaTd to the 4g :p0F€ent Biftdieg 
CommitmOflt Iimitatioe staled iF! Section 14 of the 2ggg 
QAP. AflplicatioHs that are sueeessf\-li ie recei'liHg a partial 
alloeatioH will Fecei'ie a Binsiag Commitment fer 2999 
HSl:IsiRg Cfedits \-lfl to aH affiouRt apflFOved by tke 
COFflofatioR. 

UA10l6 (Rev. -O";I-ll<SJ 102
67-<16,004(1)(0): 67-21 ,OO)I'Kal. FAC 



3-13-09 Draft 

(2)	 The tolal amount of Housing Credits available for the Special and 
Geographic Set·Asides is set forth in the QAP. 

(3)	 Distribution of the Total Housing Credit Allocation Authority 
available at the time of ranking: 

No more than 50 percent of the total Housing Credit Allocation 
Authority will be awarded 10 anyone county with the following 
exceptions:.,. ill '''hea seleetiBg aft ApplioatioR For h~Rtative 

funding to meet all He goal, if the highest ranked Application 
needed to meet the Competitive He 15 percent Non-Profit goal 
would result in exceeding this 50 percent limit; and Iii) if the only 
eligible unfunded Applications remaining on the Eligible 
Unfunded Applications List described in paragraph S.c. below are 
located in counties that. if funded, would result in exceeding this 
50 percent limit, th&t Aflfllica-tieft .."eald Ret be selected aHd the 
He]!t highest ranked ApplicatieH iH a differeftt ceaftt,' that met the 
geal weald be selected fer tefttativ8 fuRdiHg, HeY/ever, ifthet=e arc 
no ether eligible Apfllieatiefts that would meet the goal ether than 
ApplieatieHs iH Qcetffi£)' tHat weald resalE if! exccediHg the 50 
flercent limit, no ApplicatieR weald be selected for tentative 
fuftdiftg te meet that goal, with eHe ~6efltjeH. That e](CCfltioA 
being that an eligible Aflfllica-tiaft in a calUlly that '",'euld reS1:llt in 
exoeeding the 50 pereent limit wBald be selected fur tentative 
funding if needed to meet the 12 perceHt Nan Prailt goal. 

e.	 SAIL Provisiens: 

(I)	 Unless atherwise provided iR these iHstrHctioHs, a SAIL 
Apfllieatien ,....ill Ret be &tRded if there aFO Het CReagh fuHds 
ayailable iR tAe applieable Sl'lceial aHd GeegF8pRie Set Asides to 
fund at least {jjJ pereent ef the ApplicatieH's SAIL reEfUest ammmt. 
In the event that an Applieatian is nat funded fer this reaseH, a 
lewer rB:llked Af:lf:llicatian within the same Set Aside will be 
ceRsidered far fundiNg. 

(2)	 If there are SAIL Small Celulty funds remaiHiRg aRer 
6empleting the selectiaFl afAflplicatieRs fer teFltati\'e 
fuHdiftg withiR the Small Gal:lftty Geagraphie Set Aside, 
these fH:Bds will be allaeated ta the Medium CS1:ln£)' SAIL 
Geagral'lhic Set Aside QAd te the Large CauFlt)' SAIL 
GeagFBflhie Set Aside en a pra FIlta basis based aH the 
percentages allacated to these Geographic Categaries as 
stated iFl t-he gAIL NOFA. 
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If there are SAlL MeeiHfR COHftl')' fuRes remaiaiag after 
COffiflletiBg the seleetioa off41PlicatioBs fer teatati'le 
funeiBg withiB fue Medium County Geographic Set Asido, 
these funds will be allocated first to aay Small COl:lRty 
Application that Aad ORl)' a portioR o[its SAIL Fe"l\iest 
frffiount teRtB:ti'loly fu:nded 'Nithifl tAe Small Csunty 
GesgrRflhic Set Asiee. Aay remaiRiag mads will then ee 
allocatee to the Large CotHl-ty GeogFa1"hic Set Asiee. 

If there are gAIL Large CONaty RiRds remaiRiRg after 
csmflletiRg the selectisa of AflfllicatisRs fer tentative 
funeliR-g withiR the Large CSHt.ty Geographic Set Aside, 
these funds will ee first aHscated to aH'j' SAIL Small 
COUAl')' AflplicatioR iliat only flad a part of its Sl"JL reEIuest 
affiooot teatatively funded within tfle Small COMA!)' 
GeegfBflhic Set Aside. TheR, if funds refRaia, to aFf)' SAIL 
MediHffi County ApplicatioR that aBly lIae a part of its 
SAIL relfliest amsmlt teIttatiYely fuBdee within tI1e 
Medium CaliRt)' Geegra1"hic Set Aside. 

I[there are still SAIL fuflds available, tfley will ee 
allocated to the highest f8fl::!Uftg flaFtially funded eligi-Ble 
SAIL ApplicatieR within the Sflecial Set Asides. If fuRds 
remaiR, they will ee allecated to the highest FankiRg 
HRfunded eligiele SAIL AflfllicatioRs in the Large CeHRty 
GeegrRflhic Set Asiele, sHbjeet te SAUL, regardless of 
whether sr Rol the available fundiRg cOftstil'utes 6Q flerceRt 
of the SAIL request aFHolHtt. If funds still remain, they will 
ee alloea-ted ts the highest rBftkiRg uRfuRded eligiele SA1L 
ApplieatioRs, sH'bjeet to SAUL, eut regar-d-less of Set 
Asides ana whether or Rot the available fimaiftg cORstimtes 
60 percent oftl'Je SAIL request amount. ORce all eligiele 
SAIL Aflfllieatiofts that eaR ee fuRded have been funded, 
aAy remaifliflg SAIL funds ",..ill ee 1"eeled with SAIL furtes 
made a"'8ilae~e by the COfJlora-tiofl after final raHkiag and 
allocatee iR aceerdaaee '>'lith l'IaF8gFaflh e.(6) belew. 

SAIL fURds tootativeI)' a'warded to 8R Apflliea-tieR will eo dedl:lctea 
from the fuads available '.vithin tho Applieatioa's DemogfB:fJhio 
CommitrfleRt C6tegef)o' lifld also sl:l-Bkacted frem the fl:ffids 
available 'A"ithiR its GeogFafJhie Set Aside. 

URless etherwise provided ift these instl1:lctions, the amOHflt €If 
SAIL mRds 6yailable fer an AflfllieatioR is d013eRdeRt l:ip8H the 
fuBds a'lailable withiR its losflective GeogFEtflhie Categof)o' (Large, 
Medil:lm or Small) and upOB the funds a\'ailablo within its 
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resfeetive Demsgrafhis CS1Hmitmeftt Categer)' (Elderly, 
PaffflwerkeriCemffiersiBI Fishing Worker, Homeless fir Family). 
There ffiHSt be at least eO fersea! of the AffllioQflt's feCfl:lest 
affloHftt availal3le ia both the .\pplisatioft's GeogFaflhie Categof)' 
aRd its Defflographio Commitmeat Category or the Apfllieatisa 
witt Rot be funded. For eKa:FfIflle: Aa ArrlioatioR with a proposed 
De"'elel"FHsRt iR the Medium CSl.iIlty CategoJ)' which qHalified fer 
the Blderlj' DeFHsgFaflhie CsmmitmeRt Categsry reftHested 
$1,000,000 itt SAIL. IH srder fer this AfflIieatistt to be tefttatively 
seleeted fer SAIL fuBdiBg there must be at least $690,000 (€iO~(j of 
$1,900,(90) availal3le iR the Medium Csunty Categsry aBd 
$699,009 a¥ailable iR the Eh.o1erly DefflsgFaflhie CoftlftlitftleRt 
Categsry. 

There is aB eJ,sSfltioB to the aboy.{) st,ated prosess. IfduriBg the 
prosess of selestiBg ApplioatioRs fer teRta.tive SAIL fuadiRg withiR 
thG Large COHaty Geographic Set Aside HaRe or the reftlainiRg 
eligible GraHl" 1 llREb"er Gr81:lfl 2 AflfllisatioBs reltHestiRg SAIL tha-t 
have Hot beeR tentatively fuBded eaB haye their retJuest amounts 
fuHded beeause tRere are insuffieieBt mads withia their res\"leetive 
Demographie CSIHfFlitment Categories to fuad at least 60 perEeat 
sf their refilusst amount, all refflaiBiBg SAIL funds in IRe 
Demograrhie ComrnifffieBt Categories wiE be flooled and 
al10eateEi iB aSSOraaBee with paragraph (2)(e) above. 

DistriB\:ltioH of gAlL fH:Ras: 

(aj	 No fflore tRQfl 12.50 perCt3At afthe 2998 gAIL alloeatioA 
(Msed to mBa Apflliea-tioBs eslflt:leting for SAIL mRdiag iR 
the UHiversal Cycle, the 2008 Elderly Housiag Coftlau.\Bity 
LOaH (EHCL) cycle aHa the 2008 SAIL FanH'lIorlteri 
COHlmersial Fishing 'Vorlesr RFP) will be awarded-te 
rroposed Develepments located ia Miami Deae County. 
Prior to tRs ranking of the 290& Um'/ersal Cycle 
Applications, the COFfloratisH will deteffHiRe the 8mS1itlt of 
the 2008 SAIL alloeatioB a¥Qilal3le for proposed 
Dovelopmeats located iH Miami Daae Col:Hi't)'. The 
affls:mt of SAIL mRdirtg already obligated to prof'losed 
Developffleftts located iB Miami Duae CO\:lRty mHded ia 
'ke 2008 BHCL fllHding eyele ane! 'ke 2008 gAIL 
Farrw....orker/Commereial Fishiag Worker RFP will thoa be 
dedl:leted fFOffl that amount. The resulting 8f1'lOHnt (the 
"Mialni Daae GOUBty Limit") will be used to mfta 
A\"lplieatiofl5 for proposes Developmeflts located iH Millfl'li 
Dade Couety €ompetiRg for meaiag ia the 2008 Uui"ersal 
CyeIe. 
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A SAIL Af3flliEatioR fer a flfOfloscd DevelopmeBt loea'ad in 
Miami Dade Coffi'lt), will onl;' be seleetoa fer teRfative 
tuRtling if there is Oft61:lga SAIL funding availaele 'NithiH 
(i) the domographie eOIHFflitFflcRt oategory, (ii) the 
Geographio Set Aside. 8:fU:J (iii) the Miami Dade COl:ffit), 
Limit, to fully ¥Had the Aflflheant's SAIL rOlifHost 88'101:Hlt. 

If the amo~ftt of SAIL fuadiBg remainmg in (i) Of (ii) or 
(iii) is not 51:JffieieHt to fully fund the fiSK' ehgil:tle 
Aflfltieation fer a proflosed Developmoat leeated ift Miami 
Dade County, tHat Al"fllieation will not be seleoted fer 
tefltative fundiag. In the eveftt that an /\.f1fllieatioB is Ret 
funded for any of these feaSORS, a lower I11IHled SAIL 
Aflplieation fer a pFoflosed Development IDeated iR Miami 
Dade COUl'lty will be GOBsidered fer tCDiative fimdiftg. 

l\caer Htflkiag, uaRmded eligible Aflfllieatioas with 
proposed De'/elopmeats located itt Miami Dade Couaty 
will be coasidered for fundiag as outlined ifll"aragFaflh 
•. (B) ••Iew. 

(b)	 l'Jo more th&ft 50 percent of the portiOR of the SAIL 
funding aYailable for the Large Count)' GeogFaflhie Set 
Aside will be awMdeti to aRy one Large COURty. If 
selecting the highest ranked Aflplication fur tentati¥e 
fuRding weald result in exceeding this 50 pereont limit, that 
l<flfllicatien would not be selected BRd tho Rex1 highest 
ranked '\flfllication that would Rot exoeed this 50 florceRt 
limit wou:ld be selected for tentatiYe fu:BdiHg. HoweTfCr, if 
there are no eligible Aflfllications in the Large Co1:lnty 
Geograflhie Set Aside other thaR Afll"licatioRs iR a eoldffiy 
that Vlould result iR eKeeediRg this 5(;1 I"ercent limit, the 
limit 'n'ill Be leRger be considered £lAd the highest raRked 
Apl"lieation withiR the Large COUAty GeogFaflhic Set Aside 
will he selected fur tentative fuRdillg. 

d.	 MMRB ProYisioRs: 

(I)	 Tctttati...", alioeatioRs ofMM~ .....il1 be a-\'/anled only ifthere is 
eRoligh allocation to fully £lmd the Applieatiofl: fuBdiRg rCfiluest 
Bmelin!. In the oveR-t that an MMRB Application is Rot fl:mded for 
this reason, theR BO ether lower ranked MMRB Applieatioft(s) 
withiN the Set Aside will be oOflsidered for teftlatiye fundiftK:: O"o'efl 
fhOl.tgh iliers mfr)' be cRough MMRB alloeatioR a'laila-l31e "Ee fully 
fl:md aRother Applisatiofl fuHdiBg request amoU:Ht. Any alloe£ltioR 
a'laila-l3le after teHtati'lely funding AflfJlieations wheR 
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C.e-:­

d.e-: 
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iA'lplemefltiRg fiRat eraer(s) eBtered 13J' the QoaFd after it 8flf'FOlr'eS 
the fiRSl TaRking will be allosated iR aeeordanee with R1:lle ChRflter 
67 21, F.A.C., aRa 'n ill Hot ae sHbjeet to SAUL. 

(2)	 If the ftFFlOl:!Rt of MMRB allo6mioH remaining iR aR)' GeogFaflhie 
Set Asiee is Rot sl:lffieieet to fully fund the HeKt eligible 
ApplieatioR ia fohs! set aside, then the remaifliag alloeatioR ia that 
set 8siee will be 8\9}3lied to the MMRB fllflkeellist aHe Ret to any 
ofl:ler Gaograf'lhie 8et Aside. 

Eligible lJnfunded Competitive He OnlY Applieations List 

IfunaUocated Competitive He remains at the conclusion orall the events 
described in (b) above, then all unfunded eligible Applieations, regardless 
of the Applicant's Demographic or Designation selection, will be listed 
together in ranked order. The funds available will be allocated to the 
highest ranking unfunded eligible Applieations, subjeet to SAUL and all 
of the applicable program funding provisions. 

Upon determining that no further eligible Applications are able 10 be 
funded, if any unallocated Competitive HC remains the He funds will be 
awarded to the highest ranked eligible Application. subject to SAUL, and 
the Applicant shall be entitled to a Binding Commitment for the unfunded 
balance, without regard to the 40 percent Binding Commitment limitation 
stated in Section 16 of the 2009 OAP. Applications that are successful in 
receiving a partial allocation will receive a Binding Commitment for 2010 
Housing Credits up to an amount approved by the Comoration. 

Application funding order 

Eligible Applieations will be considered for tentative funding in the 
following order: 

(I)	 Competitive HC Florida Keys Area Special Set~Aside: For the 
20092008 Cycle, the Corporation will first seleet Competitive HC 
Application(s) thai selected and qualified for the Florida Keys 
Area Designation at Part V.A. Once the Florida Keys Area SAUL 
is met, any remaining eligible Competitive HC Applieation(s) that 
was not selected for tentative funding in the Competitive HC 
Florida Keys Area Special Set·Aside will eompete in the Small 
County Geographie Set-Aside if the ApplieatioR aia Hat also 
reEll:l6st SAIL fuBaS. Al'lpliea-tioBs witJ:i requests for CompetitiYe 
JIG ElBd SAIL tl:tat select aRa qualify fer the Florida Keys Area 
DesigRatioR are Hat eligible to compete fer fuRdiBg wt1hiH the 
SWial1 COURty Geogf8flhie Set Aside. 
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(2) £AIL £peeial Set Asides: The CSFflSFatieB .... ill theft seleet 
"\flrlieatioRs for teBtative mftcliHg foom the SAIL Speeial £et 
Asides in tile klllawiNg order: 

•	 SAIL Homeless Sfleeial Set Aside 
•	 SAIL FaIl'BwerkeriCommefSial fishiNg Worker Srccial 

Set Aside '" 
•	 SAIL Elderly Special Set Aside 

f l;mia1:OS the f.lsrtisl'l oftfiis set asiae's fuaaiBg alll'teateEl tluol:lgh a 
separMe fefijl:lest fer flfollosals (RfP) proeess) 

The aRly Applicants that 8:fe eligible to compete withiB the 
resflective SAIL Spceial Set Asides are (i) l4'lfllieants reql:lestiRg 
SAIL aBly fHld Arrlieaats reql:lestiRg MMRB !Hid SAIL that 
selected aBd ql:lalified fer the Elderly DeFRagFaflHic Commitment at 
Part III.D. aftd also selected the Elderly DesigAatio8 at Part '1./\., 
(ii) ApplicaRts reql:lestiRg SAIL Only. Apf'lieaRts reql:lestiRg 
MMRB and SAIL aAd AppliciHtts reflliestiHg COffi13etitive HC aRe 
SAlL tltat selected and Eflialified fer tlte Homeless DemogFaphic 
COffin~itmeHt at Part III.D. and also seleeted the Homeless 
Desi~atiaR at Part V.A., and (iii) AflplieaRts FeEJol:lestmg SAlL 
ORly that selectee aRd fI\:lalified fer the FaFfl¥NorkeriCommercial 
FishiRg \l/arker DemogFap1:Jie at Part III.D. aBd also seleeteG-tAe 
FElfiHworker/Comffiercisl Fishing WoFker DesigHatioR at Part V.A. 

Aflplieants reqliestiRg COffiretitive He aRd SAIL (iH aecordsHce 
..... ith Part ItA. I. ) and ApplicaRts reEJoliesting MMRB aHa SAIL iliat 
selectee Effid f1Hlllified fer the FanHworkeriCormnef€ial fishiR-g 
Worker Demographic COffimitmeRt a-t Part IlI.D. will nOl eOFHflete 
for the SAlL fuAes within the SAIL Sflecial Set Aside, elit will 
cefRflete fer eeth the SAlL and the CSffipetiti"e HC or the SAIL 
afld the MMRB iB its FC~fJectiYe Geogra-p\:tie Set Aside only, 
rf8viEled a slifficient amOHflt of SAIL faFRlworker/Commereial 
Fishing Worker mRds reffiaift to fima at least 6Q flerccRt of the 
SAIL reflHest amOHnt. 

Apfllieants reEfliesting SAIL 08ly titat selectee anEi qlialified fer 
the faffw....orker/Commercial FishiRg Worker Demegraf1hie 
Cemmitmeflt at Part IIID. aREI selected a Desigsatioll at Part V.A. 
ether than the faffR'Norlcer/Commereial FishiITg \Vorlcer 
DesignatioH will eompete for the SAIL funds iR its respec-ti-ve 
Geographic Set Aside only. ~ro\'ided a sufficieRt smOlint of SAIL 
FarmworkeriCoffiffiereial fis.hiag Werker funds remaiB to mBd at 
least 60 flefSCftt arthe SAIL reE1Hest. 
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Applie81lts reEJoH8stiflg SAIL Daly, Aflplieaats reqH8stiRg MMRE 
and SAIL aBd Applie8flts rSfJliestiftg COFBfletiti¥8 He and SAIL (iii 
aeeoroaAso with Part 11..'\.1.) that selceted aRa q\ialified fer the 
Homeless or Elderly DemogFaphie CommitmcAt at Part Ill.D. aDd 
selected a DesignatioR at Part '1.,\. other t£:an tho Homeless or 
elderly DesigFlatioft will 80t eOFBflete fer the SAIL mads withiB 
the SAIL Sf3ceial Set Aside, but will eOFfl)'lete far the SAIL and, if 
8rplieaele, fef the Competitive He Of .MMRB, la its respoetiv8 
Geegraf'hie Set Aside only, pro'lidee a sl:JffieioBt amolHlt sfSAil 
Homeless or SAIL Elderly fufU'!S remain to fttBel at least 89 flOfOORt 

of the SAIL reql:lost. 

illf.'i	 Competitive He Special Set-Asides: Competitive He 
Applications in the Preservation Set-Aside and the RD 
Development Special Set-Aside will be considered for tentative 
funding in the following order: 

•	 Preservation Special Set-Aside, with preference given to 
Developments with PBRA units equal to 50 percent or 
more of the total units in thc Dcvelopment. When selecting 
the highest ranking Priority I Application with PBRA units 
equal to 50 percent or more of the total units in the 
Development, an Application located in a county where an 
Application has not been tentatively fundcd within this 
Special Set-Aside will be funded before an Application 
located in a county where an Application has already been 
tentatively funded within this Special Set-Aside. 
Moreover, an Application in Priority II, Group 1 ~ will be 
selected for tentative funding over an Application in 
Priority I <k0Hfll if the Application in Priority I <keHfI I is 
located in a county where an Application has already been 
tentatively funded within this Special Set-Aside or if the 
Application in Priority I Gr0Hfl 1 is located in a county 
where the SAUL was met in a previous Special Set-Aside. 
Similarly, an Application in Priority II, Group 2 will be 
selected for tentative funding over an Application in 
Priority II, Group 1 if the Application in Priority II, Group 
1 is located in a county where an Application has already 
been tentatively funded within this Special Set-Aside or if 
the Application in Priority n. Group 1 is located in a county 
where thc SAUL was met ill a previous Special Set-Aside. 
If funds remain after tentatively funding all eligible 
Applications with PBRA units cqual to 50 percent or more 
of the total units in the Development, the highest ranking 
Priority I Developments with PBRA units equal to less than 
50 perccnt of the total units in the Development will be 
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selected for tentative funding. When selecting the highest 
ranking Application with PBRA units equal to less than 50 
percent afthc total units in the Development, an 
Application located in a county where an Application has 
not been tentatively funded within this Speeial Set-Aside 
will be funded before an Applieation located in a eounty 
where an Application has already been tentatively funded 
within this Speeial SeI·Aside. Moreover, an Applieation in 
Priority II, Group 1;'; will be selected for tentative funding 
over an Application in Priority I Gf8HJ3 J if Ihe Application 
in Priority I Group 1 is located in a county where an 
Applieation has already been tentatively funded within this 
Speeial Set-Aside or if the Application in Priority I G£Ol'lf' I 
is located in a eounty where the SAUL was met in a 
previous Special Set-Aside. Similarly, an Applieation in 
Priority II, Group 2 will be seleeted for tentative funding 
over an Application in Priority II. Group I if the 
Application in Priority II, Group I is located in a county 
where an Application has alreadv been tentatively funded 
within this Special Set-Aside or if the Applieation in 
Priority II, Group I is loeated in a county where the SAUL 
was met in a previous Special Set-Aside. 

•	 RD Development Special Set-Aside, with all Priority I 
Applieations and Priority 11, Group I and Group 2 
Applications thaI provide evidenee that the Applicant has 
secured funding from USDA-RD within 12 months prior to 
the Application Deadline for the proposed Development 
being funded before any Priority I Applications and Priority 
IL. Group I and Group 2 Applications that do not provide 
such evidenee. 

Only Applications that selected and qualified for the Preservation 
or RD Designation at Part V.A. may compete for funding within 
their respective HC Special Set-Aside. Eligible Preservation 
Development Applieations and RD Development HC Applications 
that are nol selected for a tentative Housing Credit allocation 
within their respective Speeial Set-Asides will compete for funding 
in their respective Geographie Set·Aside(s) without regard to the 
preferences stated above. An RD 514/516 Application that is 
moved into a Geographie Set-Aside may will eount toward the as-a 

Farmworker/Commercial Fishing Worker HC goal DeveleflffieHt. 

Competitive HC Goals: The Housing Credit Program has a goal to 
allocate Housing Credils to a minimum of: two (2) Farmworkerl 
Commereial Fishing Worker Development (in addition to any 
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Developments funded in the Competitive He RD Development 
Speeial Sel-Aside), one (l) HOPE VI Development, two (2) Urban 
In-Fill Developments, one (1) Elderly Development, which may be 
an Assisted Living Facility, two (2) Homeless Developments, and
u..f.2. percent of its Allocation Authority per the Qualified 
Allocation Plan to Non-Profit Applicants. The He goals may be 
achieved or partially aehieved by the tentative alloeation of 
Housing Credits to Competitive He Applications during the 
seleetion of qualified Applications in the Special Sct-Asides and 
the Geographic Set-Asides. Applieants that selected and qualified 
for the Elderly Demographic Commitment will be classified as 
Elderly Developments. Applicants that selected and qualified for 
the Homeless Demographic Commitment will be elassified as 
Homeless Developments. Applicants that seleeted and qualified 
for the FannworkcriCommereial Fishing Worker Demographie 
Commitment or Applicants that have moved into a Geographic 
Set-Aside from the RD Development Speeial Set-Aside that aBd 
fl.a5 seleeted the will ae funded with RD 514/516 Designation 
flmds will be classified as Fannworker.iCommcrcial Fishing 
Worker Developments. An Applicant must have selected and 
qualified as an Urban In-Fill Development in order for its 
Development to be classified as an Urban In-Fill Development. An 
Applicant must have selected and qualified as a HOPE VI 
Development to be classified as a HOPE VI Development. An 
Application selected for tentative funding may satisfy more than 
onc HC goal. For example, an Application seleeted for tentative 
funding that qualified as HOPE VI Development and also qualified 
as an Urban In-fill Development would eount toward mecting the 
Hopc VI goal as well as count toward meeting the Urban In-Fill 
goal. Within the Geographic Set-Asides, the SAUL provisions 
will not apply for an Applieation that counts toward meeting the 
HOPE VI goal and/or the Urban In-Fill goal that also qualifies for 
the Homeless goal or that is selected to meet the Homeless goal, as 
outlined in paragraph 7.c.(9). Ifit is detennined upon the 
distribution of Housing Credits to the Geographic Set-Asides that 
the goal was not aehieved through the tentative allocation of 
Housing Credits to Applications within the Special Set-Asides, the 
Corporation will attempt to achieve the goal by selecting the 
highest scoring qualified Applicalion(s), applying tie-breakers 
where necessary, regardless of Geographic Set-Aside, for tentative 
allocation of credits subject to SAUL provisions· and fund 
availability*"', in the following order: 

• 2 FarmworkeriCommercial Fishing Worker Developments 
• 1 HOPE VI Development 
• 2 Urban In-Fill Developments 
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• 1 Elderly Development 
• 2 Homeless Developments 
• Minimum 12 ~ percent Non-Profit Applicants 

Thc last Non-Profit Applicant seleeted to meet the 12 ~percent 

Non·Profit goal will tentatively receive a full aHocation of 
Competitive HC even though the total Non-Profit tentative 
allocation may exceed 12 ~ percen!. 

'" For HC goals other than the Homeless goals, iln the event that 
the only way to achieve a Competitive HC goal is to fund an 
Applicant that has a proposed Development in a county that has 
met its SAUL, thaI Application will be selected for tenlative 
allocation of Competitive HC. The county of the Development, 
which was selected, will be deemed to have met its SAUL for the 
purposes of selecting future Applieations for tentative funding and 
the Development's set-aside units will be credited towards meeting 
the county's SAUL a second time. For example, County A is in 
the Medium County Geographic Set-Aside and has a SAUL of 100 
sct-aside units. There are two Fannworker/Commereial Fishing 
Worker Applicants that are unfunded in County A, Application 
One with 120 set-aside units and Application Two, ranked below 
Appliea(jon One, with 100 set-aside units. They are the only 
Group I Fannworkerl Commercial Fishing Worker Applicants 
within the Geographie Sel-Asides. The Fannworker/Commercial 
Fishing Worker goal has nol been met. As such, Applieation One 
is selected for tentative funding and in doing so, County A meets 
its SAUL. After selecting Applieation One for tentative funding, 
the Fannworker/Commercial Fishing Worker goal is still not met. 
Even though Application Two is in a county that has met its 
SAUL, it is selected for tentative funding for there are no other 
Group 1, Famlworker/Commereial Fishing Worker Applieants 
within any of the Geographic Set-Asides that can be selected to 
meet the Fannworkcr/Commercial Fishing Worker goal. The 
result ofseleeting Applications One and Two for tentative funding 
is that County A has met its SAtIL twice. Therefore, no other 
Applieations wiLh proposed Developments in County A will be 
considered for tentative funding until all other counties within the 
Medium County Geographic Set~ Aside, with enough eligible 
Applications that if selected for tentative funding would cause the 
eounties to have met their SAUL at least twice, have met their 
SAUL twice. 

"'*If the 12 ~ percent Non-Profit goal has not been met and the 
only Non-Profit Applicants available to meet the 12 +2- percent 
Non-Profit goal are located within a Geographic Set-Aside where 

112 



3-13-09 Draft 

(1}f31 

i2}f61 

UAI016 (Re\' -P9~) 
57-48.004(1 l(a); 67·2' .ODJ[1 :0(0). F.A. C. 

there are not enough Housing Credits available for sueh 
Applicants, enough Housing Credits will be redistributed from the 
other Geographic Set-Asides on a pro-rata basis to tentatively fund 
those Non~Profit Applicants needed to meet the 12 -l4 percent 
Non-Profit goal. A Non-Profit Application requesting Competitive 
HC and HOME funding that was not selected to meet the HC 
Homeless goal will only be chosen to meet the 15 percent Non· 
Profit goal if there are no Group 1 or Group 2 eligible Non·Profit 
Applications that requested Competitive HC Only available to 
meet the goal. lithe 15 percent Non~Profit goal is still unmet, 
NonvProfit Applications classified in Group 3 will ooJy be chosen 
to meet the 12 -l4 percent Non-Profit goal if there are no eligible 
Non-Profit Applications classified in Group 1 or Group 2 available 
to meet the goal. The amount of20l0 ~ Housing Credits 
issued to Non-Profit Applicants will not eount towards meeting the 
12 -l4 percent Non-Profit goal. However, Binding Commitments 
issued to Non-Profit Applicants for 2009 £00& Housing Credits 
allocated through the Universal Cycle will count toward meeting 
the l2. -l4 percent Non-Profit goal. 

SmaIL/Medium/Large Geographic Set-Asides: 

(a)	 Applications, regardless efpfogram(s) applied fef by the 
ApplieaHt, will be considered for tentative funding within 
each Geographic Set-Aside; i.e., Applications located in 
small counties (regardless of whether they are in SL, SM or 
SS on the SAUL chart) will be listed together in order of 
total score within the Small County Geographic Set-Aside. 

(b)	 Applications in the Small County Geographic Set-Aside 
will be selected for tentative funding first, foHowed by 
those in the Medium County Geographic Set-Aside and 
then followed by those in the Large County Geographic 
Set-Aside. 

Competitive HC funding Fafl.Els available after the Board approves 
the final ranking will be alloeated in aeeordance with the OAP. 
The SAUL procedure will not be applied. as follews: 

(aJ	 MMRB: fl:lRds will be allecated iR aC60rdtHice with Rule 
67 21.QQ3. f.}... C. The SAUL f1roeeatue 'Nill Hot be 
appliea. 

(e)	 CeFHfJetitive HC: HOQsiRg Creaits will be alleeated iR 
8eeerdaRee with the QAP. The SAUL fuoeeEhH'e will Ret 
be applied. 
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(e) SAIL: fl:lRds will ee fli'St allocated ta fuase ApplieatioRs 
that resei" cd a partial teHtative SAIL alloeatioH aRd haye 
eeOR detefflliHed Hot to ha"'e declined an ilTvitatioR iRto 
credit liI1derwritiRg. FUflds will ee distril:nttes to sHch 
",artially fuRded ApplieatioHs iR the followiHg order: 
A",,,,lieatioHs froffi Small Counties, ApplieatioHs from 
Medil:lffi COl:lHties aHs theft, ApplioatioHS fFOffi Large 
CeHflties. If funds still FOffiaiR, the fI:lRds 'uill be offeree to 
the highest FaRked eligiBle SAIL j\':pplieatioa regB'fdless nf 
set asides aaEi whether or not the availaBle fuRdiRg 
CORstitl:ltes 6g perseRI of the AJ3plisant' s SAIL refll:lest 
amount or 100 perseal of the AJ3plicElftt's SAIL re'll:lesl if 
the proposed Developffieat is located iH Miafl'li DaEle 
COl:lBl)'. In no eveRt will the funding tealali't'ely awarded to 
proposed DevelopmeHts 100aleEi iR Miami Dade C01:lfity 
through the 2008 Uaiversal C)'cle (Ell:lriRg raRking and after 
ranking). the 2008 EHCL PrograH~ QF.lfl tfle 2008 SAIL 
FafFR'Ilorker/Coffimercial Fishi8g Worker Rfp o*cees 
22.33 floroeRt oflbo 2008 SAIL allocatioR. Iftlle highest 
raAkes eligible SAIL Apfllication also re'll:lesteel MMRB ar 
Campetiti,,'e HC, the SAIL fuRds will oHly be offered 10 
that Application ifMMRB or COffiJ3etitive He is also 
available at that time. This ",rocess will he aflplied lil'ltil tfle 
openiHg date of the Roxt Aflplieation Period. The SAUL 
proce<:ktre aRel the 50 pereeftt Large County limit ,....i~l Hot 
be applied. Ifaa)' fuads remaia after all eligib1e SAIL 
Applicatioas have baCH fuaded, the CaFpOrati08 may 
allocate those remaiBiHg fuBds iB a s1::l:f'f'lemeHtal eyele or 
as the BoarEi Eleoms appropriate. 

(d) SupplemeAffilloaA: F1:lHds will he alloealed aBly to 
ApfllieatioBs tflat dis Hot reEJ:Hest Comfletitiye HC as 
follows: 

fl+----lF'lwHnlE.lss",',,,yt"-Il-Ibl>.e-fH..r..st".,jt>,....r".<l.-"&.1l."'"~P".PI'I'I'I"'ie.....'*io"nrtl"h....' 
reeeived a partial toalative SUflf'lomental Loan 
alloeatioR aHel has 600ft determiaeel Hot to ha-ye 
dee1iHed an invitation iHtO sreait l:Iilserwritiag. 

(2) IfSliflplem:eHtal Loaa fuHd:s FCffiain, the funds wiH 
ee offered t6 tke highest ranked Applic8tien, 
regarelless sfsel aside aHd SAUL, that reeeivea its 
S/\IL, MMRB or SAIL and MMRB fUfldiBg eut did 
not reeoive a:fl)' efthe SliflplemcRtal Loa-ft nmeliag it 
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was eligible for and has heaR eeteFHlined Rot to 
ha-vc decliHed 8fl iavitatioH: iBto eredit underwriting. 

Al"flliefrFlts offered the Sl:ll'll'llcm8atal LOaR fuftds must 
sl:lbmit a '<'Hitten aceel'ltaact21 withiH se>"8H (7) GaleA-Gar 
Days of the date ofthc offer offuadiHg. Failure Ie sHbmit 
the ',','fitteR acceptance by lhc speeified deadlift8 will result 
ia the fuHdiag eeing offered to the Rext eligilolle Applieaftt. 

Aceeptaaee ofilie offer of the Sl:lpplelflcfltal LOaH fundiag 
will resl;.Ilt iR the Aflplicant's ELI Set Aside seiflg adjusted 
to eorr8spand ,....ith ilia 8H'lOunt oftlie SHI"J'llemeffial Loaft 
funding awarded. For eKal'l'tflle, if fundiHg is 8vaila.-81e to 
fund all ertbe eLl Set Aside 1:lFlits COffifflitted to iR the 
APl"lication, then that willl-Je the Applicant's ELI Set 
Aside €Sfflffiitment. HO·...'8ver, if fufl:siRg is available to 
onl)' fund a portion of the ELI I;et Aside units committed to 
iA the Application, the AJ3plicElnt will oaly Be hela to an 
ELI get Aside €ommitFfJent that corresponds with tfie 
amBIdRt of 8upplemeR-tal Loan funas available. 

gfiould the offer of the SupplerHent:al LOffi3: funding be 
declilled by the Af'plicaRt, the Applicant's ELI Set Aside 
will remain as adjusted at the time ofrankiag &1ld the 
SuppJememal LoaR funds w~lI be offered tEl the next 
eligible Applicant. 

This process will be applied until the o)"ening date for the 
next ApplicatioR Period or 85 the BoaFd deems appropriate. 

FEES 

The Corporation, Credit Underwriter or environmental provider shall eollect via check or money 
order from the Borrower!Applicant the following fees and charges in conjunction with the 
MMRB, SAIL, HOME and HC Programs. Failurc to pay any fee shall cause the finn loan 
commitment under any program to bc terminated or shall constitute a default on thc respective 
loan documents. 

1. Application Package Fee: 

Applicants may obtain the Universal Application Package as foHows: 

a. The Application is available on the Corporation's Website without charge; or 
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b.	 A copy of the Application Package can be purchased from the Corporation for a 
fee of $50.00. Payment must be received by the Corporation prior to the issuance 
of an Application Paekage. 

2.	 Application Fee: 

Applicants requesting HOME, SAIL, MMRB, and He shall submit to the Corporation by 
the Application Deadline a non-refundable Applieation fee of: 

a.	 $1,500 per Application, regardless of whether the Application is submitted online, 
if Applicant or Applicant's general partner applies and qualifies as a Non-Profit 
entity; or 

b.	 For all other Applieants: 

(1)	 $3,000 per Application for online submission; or 
(2)	 $5,000 per Applieation for Applications NOT submitted online 

3.	 TEFRA Fee: 

Applicants requesting MMRB must submit to the Corporation by the Application 
Deadline a non-refundable TEFRA fee of $500 per Application. 

4.	 Credit Underwriting Fees: 

The following fees are not the fees that will be charged, but are listed below for 
estimation purposes of completing your pro·fonna in the Application. The actual fees 
will be detennined based on the current contract and any addendum for serviees between 
Florida Housing Finanee Corporation and the Credit Underwriter(s) in effect at the time 
underwriting begins. 

a.	 Initial fee: 

(I)	 SAIL Only.................. . $11,561 $11,224 
He Only $10,405 $10,102 
MMRB Only........................ . $12,429 $12,0"7 
HOME Only' $11,561 $11,224 

(2)	 If requesting funding from more than olle program, the fee will be 
the highest program fee plus the multiple program fee of$3,701 $3,593 
for each additional program. For example: 

Additional Pro .m, 

-
SAIL
Wllh Wirh With :"lon-TnililLl FtrProgram 

Competitive llapplelBentllll Competithe 
HC .... HC 

$12,429 $3701 i1,Ol.,.,.,MMRB .,.,., .,.,., 
UAI016 (Re,- -09 H>ll) 116 
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SAIL .u..u.B -= 
$3,701 

"-'" "-'" 

SAIL (wilh 
Loc,al Bond,) 

lli.itl -= "-'" aml 
"-'" 

C,'mpelilive
He 

$10,405 
$[0,102 "-'" 

HOME' ll..l..16l -= Il.lQl 

(3) MMRB Subsidy Layering Review 
(a) If previously underwritten $2,042 $1,983 
(b) If not previously undern'ritten $3,584 S3,480. 

b.	 Re-underv.:riting fee: $150 U46 per hOUT, not to exceed $6,705 $6,510 for SAIL, 
HOME', He and MMRB 

Ifa Housing Credit Development involves Seattered Sites oflmits within a single market 
area, a single credit undern'riting fee shall be charged. Any Housing Credit Development 
requiring further analysis by the Credit Underwriter pursuant to Section 42(m)(2) of the 
IRe, as well as any SAIL Development or HOME Development· requiring further 
analysis by the Credit Underwriter pursuant to this rule chapter, will be subject to a fee 
based on an hourly rate determined pursuant to contract bern'een the Corporation and the 
Credit Underwriter. All Credit Underwriting fees shall be paid by the Applicant prior to 
the performance of the analysis by the Credit Underwriter, 

*Applicants requesting ONLY HOME (HOME Only or Competitive HC and HOMEl 
PrfJplieaR-ts that do not apply and qualify as a Non-Profit entity under Rule 67-48.002, 
F.A.C., will be responsible for the fees set out in 4.a.tB and 4.b. above. as well as fees 
resulting from further analysis pursuant to this rule chapter. 

5.	 Administrative Fees: 

~	 With respect to the HC Program, each for-profit Applicant shall submit to the 
Corporation a non-refundable administrative fee in the amount of8 percent of the 
annual Housing Credit Alloeation amount stated in, as applicable: the Preliminary 
Alloeation, Binding Commitment, or Preliminary Determination. The 
administrative fee shall be 5 percent of the stated annual HOllsing Credit 
Alloeation for Non-Profit Applieants. The admiuistrative fee must be received by 
the Corporation as stated in the Preliminary Allocation, the Binding Conunitment, 
the Carryover Allocation Agreement or the Preliminary Determination, whichever 
is applicable. In the event the Final Housing Credit Allocation amount exceeds 
the annual Housing Credit Allocation amount stated in the Preliminary 
Determination, the Applicant is responsible for paying the applicable 
administrative fee on the excess amount before IRS Forms 8609 are issued for the 
Development. 
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b.	 With respect to the SAIL Program. each for-profit Applicant shall submit to the 
Corporation an non-refundable administrative fee in the amount of 1 percent of 
the Applicant's preliminary commitment amount. The non·refundable 
administrative fee for Non-Profit Applicants shall be ~,~ percent Drllle Applicant's 
SAIL preliminary commitment amount. The administrative fee must be 
submitted to the Corporation at the time the invitation to enter credit underwriting 
is accepted by the Applicant. In the event the amount stated in the preliminary 
commitment is less than the SAIL request amount stated by the Applicant in its 
Application, the Applicant will be responsible for paying the applicable 
administrative fee on any additional SAIL funds that are offered to and accepted 
by the Applicant for the Development. The administrative fee payment will be 
credited toward the SAIL loan closing costs. 

6.	 Commitment Fees: 

With respect to the SAIL Program aad DB¥elopffieBt5 eligible fOf a Supplemental LOaB:, 
each Applicant to which a firm commitment is granted shall submit to the Corporation a 
non-refundable commitment fee of 1 percent of the SAIL loan amount ondlof, if 
apfllieable, the S1:lflfllemental Loan Amount, upon acceptance of the fmn commitment. 

a.	 Non-Profit sponsors who provide a certification indicating that funds will not be 
available prior to closing shall be permitted to pay the commitment fee at closing. 

b.	 All Applicants shall remit the commitment fee payable to the Florida Housing 
Finance Corporation. 

7.	 Compliance Monitoring Fees: 

The following fees are not the fees that will be charged, but are listed below for 
estimation purposes of completing your pro-forma in the Application. The actual fees 
will be determined based on the current contract for services between Florida Housing 
Finance Corporation and thc Compliance Monitor(s). 

a.	 SAIL Only: Annual fec of$I,706 il.M6 + $9.00 per set-aside unit, billed 
annually following loan closing 

b.	 He: 

ll)	 Pre-final allocation compliance monitoring fee of $1,706 i I ,Me + $9.00 
per set-aside unit, to be collected as stated in the Preliminary Housing 
Credit Allocation, Carryover Allocation Agreement or Binding 
Commitment; and 

(2)	 Annual Compliance monitoring fee­
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67-48004(1 )(a), 67·21.003(1 ~a), F AC. 



3-13-09 Draft 

(a)	 All Developments other than RD - $1,706 Sl,€i56 + $9.00 per set­
aside unit, for the full Housing Credit Extended Use Period 
collected at final allocation based on a quarterly payment stream 
discounted at a rate of6. ~ percent. 

(b)	 RD Developments - $450 per Development for the full Housing 
Credit Extended Use Period collected at final allocation based on a 
quarterly payment stream discounted at a rate of2. ~ percent. 

If during any year subsequent to the Final Housing Credit Allocation, 
there is a fee increase based on the Consumer Price Index, as stipulated in 
the current contraet for services behveen Florida Housing Finanee 
Corporation and the Compliance Monitor(s), the additional fee will be 
billed direetly to the Development. 

c.	 SAIL with HC: 

Additional program fee - annual fee of $786~, billed annually following the 
Final Housing Credit Alloeation. This fee will be in addition to the HC fees set 
out in Item 7.b. above. 

d.	 MMRB (with or without HC)- Arumal fee of4 basis points on the outstanding 
loan balance or a minimum of $2.428 S2,357, billed annually following loan 
closing. 

e.	 SUflplemeBtal Loan fee annual fee ofS763, billed aEffi~aH)' fuliowiRg le6a 
elosiag. This fee will be i:B additioH to the SAIL. He aad MMRB fees set ellt 

'"*' ­

~ f..	 Follow-up Review - $150 -$-14ti per hour 

8.	 Financial Monitoring Fees: 

The following fees are not the fees that will be charged, but are listed below for 
estimation purposes of completing your pro-forma in the Application. The actual fees 
will be determined based on the current contract for services behveen Florida Housing 
Finance Corporation and the Financial Monitor(s). 

An annual financial monitoring fee of 1.5 basis points on the unpaid principal balance of 
the SAIL loan, andler, ifapplioacle, the SUflplemoBtal L6a8 AmoUflt, which fee shall 
never be less than $1,735 Sl,€i85 nor greater than $2,162 S2,099. A fee of$562 for each 
subsequent program will be applicable. 

9.	 Tax-exempt Mortgage Financing: 
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If Corporation tax-exempt mortgage financing is used for the first mortgage loan, the 
same fee schedule as described above shall be applied to both the first mortgage loan and 
the SAIL loon. Addirionallegal, cost of issuance, bond underwriting, credit 
enhancement, liquidity facility and servicing fees associated with the financing shall also 
be paid by the Applicant. 

10. Conslruction Inspection Fees: 

The following fees are not the fees that will be charged, but are listed below for 
estimation purposes ofcompleting your pro-fonna in the Application. The actual fees 
will be detennined based on the current contract for services between Florida Housing 
Finance Corporation and the Servicer(s). 

On-site eonstruction inspection - $150!-J.46 per hour, not to exceed $1,504 $1 ,46Q per 
inspeetion for SAIL, HC and MMRB. 

11. Loan Closing Extension Fees: 

In the event a SAIL or HOME Sf SliflplemeR-talloan does not e10se within the timeframes 
prescribed, extension fees will be assessed pursuant to subsection 67-48.0072(26) and 
paragraph 67-48.0072(4)(c), FAC. 

12. Additional SAIL Fees: 

SAIL Applicants will be responsible for all fees associated with the Corporation's legal 
counsel related to the SAIL Program. 

13. Additional ~liflplemeH-tal LottH Fees: 

AppliSB:flts eligible for a Supplemental LoaR will be resflsnsiale for all fees associated 
with the COI'f'oration's legal counsel related to the Supplemental Loan. 

.u., +4:- Additional MMRB Fees: 

The following fees may not be the fees that will be charged, but are listed below for 
estimation purposes of completing your pro-fonna in the Application. Thc actual fees 
will be detennined based on the current eontraet for services between Florida Housing 
Finanee Corporation and the professionals involved as well as on the loan commitment 
signed by the Applicant and Florida Housing Finanee Corporation. 

Ongoing Fees - based on the amount of bonds outstanding as follows: 

Under $10,000,000 40 basis points 
$10,000,000 to $14,999,999 37 basis points 
$15,000,000 to $19,999,999 35 basis points 
$20,000,000 to $24,999,999 JJ basis points 
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$25.000.000 and over	 31 basis points 

Ongoing fees include compliance monitoring fees, loan servicing fees, financial 
monitoring fees, trustee fees, arbitrage rebate fees and the issuer fee. The above 
fees arc subject to a minimum of $15,000 per annum. 

.l±, ~ Additional HOME Fees: 

HOME Applicants that do not apply and qualify as a Non-Profit entity will be charged 
fees for environmental review based on the current contract for services between Florida 
Housing Finance Corporation and the Environmental Provider(s). 

12., +e-: Development Cost Pro FOITIm: 

All of the fees set forth above with respect to the SAIL Program EffiEi Stlpfllemental Loan 
/'dfl:ouftt are part of Development Cost and can be included in the Development Cost Pro 
Forma and paid with loan proceeds. 

~ -l-+o Additional HC Fees: 

a.	 If the Applicant requests pemlission to return its HC allocation and receive a new 
HC allocation and such request is approved, whether by the Executive Director in 
accordance with Sccfion 10 of the QAP or by the Board through a rule waiver, the 
Applicant will be eharged a processing fee of $15,000 per request. 

b.	 If, after the 14!h year of the Compliance Period, the Applicant decides to submit a 
written request to the Corporation to find a person to acquire the Development, it 
must, aceording to Rule 67-48.031, F.A.C .. submit the request utilizing the 
Qualified Contract Package and submit the nonrefundable QualifIed Contract 
Package fee in the amount equal to one fourth of one percent of the qualified 
contract price. 

c.	 HC Aoplicants shall be responsible for all processing fees related to the He 
Program. 

.lL +&-: AssumptionlRenegotiation Fees: 

For all loans, exclUding MMRB. where the Applicant is requesting a sale andlortransfer 
and assumption of the loan, the borrower or purchaser shall submit to the Corporation a 
non-refundable assumption fee of one-Ienth of one percent of the loan amount. 

For all loans, excluding MMRB, where the Applicant is requesting a renegotiation of the 
loan, the borrower shall submit 10 the Corporation a non-refundable renegotiation fee of 
one-half of one percent of the loan amount. 
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SUPPLEMENTAL MMRB APPLICAnON CYCLE 

A.	 Application 

1.	 General Provisions 

When authorized by the Corporation's Board of Directors, a Supplemental 
MMRB Application Cycle will be held. Applieations for this supplemental cycle 
shall be submitted using the current Universal Application Package. The 
provisions of these instructions regarding the Supplemental MMRB Application 
Cycle shall take precedence over any inconsistent provisions in the Universal 
Application Package or Rule Chapters 67-21 and 67.48, F.A.C., for all 
Applications submitted during the Supplemental MMRB Application Cycle. 

3.	 The Application may be submitted for only Florida Housing-issued 
MMRB and non-competitive He. 

If an Applicant requests Corporation-issued MMRB and non·competitive 
HC in the supplemental cycle and intends to apply for SAIL funding or 
HOME funding in a futurc Universal Application Cycle, it must show the 
amount of SAIL funding or HOME funding that the Applicant intends to 
apply for in a future Universal Application Cycle in the pro-fonna of its 
Supplemental MMRB Application and otherwise mcct all of the 
requirements imposcd by the SAIL or HOME Rule (Chapter 67-48, 
F.A.C.). 

b.	 Fees 

Refer to the Fees section of the current Universal Application Instructions. 

2.	 Proximity 

Section lILA. 10 (Proximity) will not be scored and does not have to be completed 
by the Applicant for the Supplemental MMRB Application Cycle. 

B.	 Ranking and Selection Criteria 

General Provisions 

Supplemental MMRB Applications will be received on a continuous basis during the 
Application Period. 
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At the time it directs staff to proceed with a Supplemental MMRB Applieation Cycle, the 
Board may also direct staff to set aside a certain amount of private activity bond 
allocation to serve one or more categories of Development. 

All remaining allocation assigned by the Board for use by the MMRB Program will be 
made available to Applications which are not competing in a set-aside, subject to the 
provisions below. Eligible non-set-aside Applications will be funded on a first-come 
first-served basis out of the remaining available allocation. 

All Applications will be scored by Corporation staff and Applicants will be given 
opportunities to eure any deficiencies identified by staff. The provisions of sections 67­
21.003(4)--(9), F.A.C., will not govern the scoring of the Supplemental MMRB 
Applications. 

An Application is considered filed with the Corporation when the electronic copy (if 
applieable), Original Hard Copy, three photocopies and the Application fee and TEFRA 
fee are received by the Corporation. However, Applications will not be considered 
eligible for first-come, first-served funding in either the set-aside or non-set-aside 
categories until the date that all identified deficieneies are cured. 

To be eligible for funding in the Supplemental MMRB Application Cycle, Applieations 
must achieve 70 66 points (the maximum score possible) and meet all threshold 
requirements. 

Neither SAUL nor Geographic Set-Asides will apply to Supplemental MMRB 
Applications. 

If there is private activity bond allocation remaining after all eligible Applications are 
funded, then this allocation will be applied to the Corporation's single-family bond 
program or otherwise used as directed by the Board. 
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Challenged Provisions of2009 Universal Application Package 

2009 Universal Application Form 3-13-09 Draft 

•	 Page 1, reference in Title of Part 1 to "Related and Priority I applications." 

•	 Page 1, Part I.B. in its entirety. 

Exhibit Forms, 3-13-09 Draft 

• Blank exhibit form for Exhibit LB., entitled "Declaration of Priority I Related 
Applications. " 

2009 Universal Application Instructions 3-13~09 Draft 

•	 Page 2, first full paragraph, addition of new phrase "reclassification of a Priority I 
application to Priority II as pro....,ided in Part I.B. of these instructions." 

•	 Page 2, fifth full paragraph, portion of added language reading "except for the declaration 
of Priority 1related application form." 

•	 Page 3, added portion oftide of Part I, reading "Related and Priority 1applications." 

•	 Page 3 through 5, all of Part I.B. of Instructions. 

•	 Page 86. Threshold Requirements, at numbered paragraph 5, addition of parenthetic 
phrase "(other than the declaration of Priority [ related applications fonn)." 

•	 Page 90, Ranking and Selection Criteria, at Section 8.3.a., addition of phrase "divided 
into two (2) separate lists, those deemed by the Corporalion to be Priority I applications 
and those deemed by the Corporation to be Priority II applications, with the 
Applications," and addition of the word "each" on the following line, and striking the 
word "a" on that same line, and retention of the word "separate" on that same line. 

•	 Page 91, Ranking and Selection Criteria, at Section B.3.a., in former subparagraph c., 
addition of words "each separate" in first, second, and last sentences of said 
subparagraph, and striking of the word "the" in the first and second sentences. 

•	 Pages 92 and 93, Ranking and Selection Criteria, Section B.5., entitled "Priority I and II 
Classifications," in its entirety. 

•	 Pages 97-98, Ranking and Selection Criteria, Section B.7. (formerly 6).c.(4): references 
to "Priority 1" and "Prioritv II" throughout said paragraph. 
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•	 Pages 98-99, Ranking and Selection Criteria, Section B.7. (formerly 6), unnumbered 
paragraph entitled "SAUL Process Example" following subparagraph c.(9), and 
subparagraphs i. through vii., all uses of words "Priority I" and "Priority II." 

•	 Page 100, Ranking and Selection Criteria, Part B.8. (formerly 7).a.(3): new subpart (e) 
"Priority I and II provisions." 

•	 Page 109, Ranking and Selection Criteria, Part B.8. (fonnerly 7).d. (formerly e) (2) 
(formerly 3), Competitive HC Special Scr-Asides: addition of references to "Prioritv I" 
and "Priority II" throughout, deletions of references to "Group!." 
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